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PUBLIC INPUT

A member of the public may address the Board on agenda items, before or during the Board or Committee’s consideration of the item for one (1) 

minute per item, or at the discretion of the Chair.  A request to address the Board should be submitted in person at the meeting to the Board 

Secretary. Individuals requesting to speak on more than three (3) agenda items will be allowed to speak up to a maximum of three (3) minutes per 

meeting. For individuals requiring translation service, time allowed will be doubled. 

The public may also address the Board on non-agenda items within the subject matter jurisdiction of the Board during the public comment period, 

which will be held at the beginning and/or end of each meeting.  Each person will be allowed to speak for up to three (3) minutes per meeting and 

may speak no more than once during the Public Comment period.  Speakers will be called according to the order in which the speaker request forms 

are received. Elected officials, not their staff or deputies, may be called out of order and prior to the Board’s consideration of the relevant item.

In accordance with State Law (Brown Act), all matters to be acted on by the MTA Board must be posted at least 72 hours prior to the Board meeting.  

In case of emergency, or when a subject matter arises subsequent to the posting of the agenda, upon making certain findings, the Board may act on 

an item that is not on the posted agenda.

CONDUCT IN THE BOARD ROOM - The following rules pertain to conduct at Metropolitan Transportation Authority meetings:

REMOVAL FROM THE BOARD ROOM   The Chair shall order removed from the Board Room any person who commits the following acts with 

respect to any meeting of the MTA Board:

a. Disorderly behavior toward the Board or any member of the staff thereof, tending to interrupt the due and orderly course of said meeting.

b. A breach of the peace, boisterous conduct or violent disturbance, tending to interrupt the due and orderly course of said meeting.

c. Disobedience of any lawful order of the Chair, which shall include an order to be seated or to refrain from addressing the Board; and

d. Any other unlawful interference with the due and orderly course of said meeting.

INFORMATION RELATING TO AGENDAS AND ACTIONS OF THE BOARD

Agendas for the Regular MTA Board meetings are prepared by the Board Secretary and are available prior to the meeting in the MTA Records 

Management Department and on the Internet. Every meeting of the MTA Board of Directors is recorded on CD’s and as MP3’s and can be made 

available for a nominal charge.   

DISCLOSURE OF CONTRIBUTIONS

The State Political Reform Act (Government Code Section 84308) requires that a party to a proceeding before an agency involving a license, permit, 

or other entitlement for use, including all contracts (other than competitively bid, labor, or personal employment contracts), shall disclose on the 

record of the proceeding any contributions in an amount of more than $250 made within the preceding 12 months by the party, or his or her agent, to 

any officer of the agency, additionally PUC Code Sec. 130051.20 requires that no member accept a contribution of over ten dollars ($10) in value or 

amount from a construction company, engineering firm, consultant, legal firm, or any company, vendor, or business entity that has contracted with 

the authority in the preceding four years.  Persons required to make this disclosure shall do so by filling out a "Disclosure of Contribution" form which 

is available at the LACMTA Board and Committee Meetings.  Failure to comply with this requirement may result in the assessment of civil or criminal 

penalties.

ADA REQUIREMENTS

Upon request, sign language interpretation, materials in alternative formats and other accommodations are available to the public for MTA-sponsored 

meetings and events.  All requests for reasonable accommodations must be made at least three working days (72 hours) in advance of the 

scheduled meeting date.  Please telephone (213) 922-4600 between 8 a.m. and 5 p.m., Monday through Friday.  Our TDD line is (800) 252-9040.

LIMITED ENGLISH PROFICIENCY

A Spanish language interpreter is available at all Board Meetings.  Interpreters for Committee meetings and all other languages must be requested 

72 hours in advance of the meeting by calling (213) 922-4600 or (323) 466-3876.

HELPFUL PHONE NUMBERS

Copies of Agendas/Record of Board Action/Recordings of Meetings - (213) 922-4880 (Records Management Department)

General Information/Rules of the Board - (213) 922-4600

Internet Access to Agendas - www.metro.net

TDD line (800) 252-9040

NOTE: ACTION MAY BE TAKEN ON ANY ITEM IDENTIFIED ON THE AGENDA

METROPOLITAN TRANSPORTATION AUTHORITY BOARD RULES (ALSO APPLIES TO BOARD COMMITTEES)



December 1, 2016Crenshaw Project Corporation Agenda - Final

CALL TO ORDER

ROLL CALL

APPROVE Consent Calendar items: 1, 2, 3 and 4.

Consent Calendar items are approved by one motion unless held by a Director for 

discussion and/or separate action.

CONSENT CALENDAR

APPROVE Minutes of the Regular Board Meeting held December 3, 

2015.

2015-17401.

Attachment A - CPC MinutesAttachments:

RECEIVE AND FILE the Crenshaw Project Corporation (CPC) Annual 

Financial Report for the fiscal year (FY) ended June 30, 2016 

(Attachment A).

2016-07812.

Attachment A - Crenshaw Project Corp Financial Statements for Fiscal Year Ended June 30 2016Attachments:

RECEIVE AND FILE report on TIFIA loan administration activities 

during calendar year 2016.

2016-07823.

APPROVE the Fiscal Year 2016-2017 (FY17) budget in the amount of 

$50,200 for the operation and administration of the Crenshaw Project 

Corporation (CPC).

2016-07844.

Attachment A FY17 CPC Budget SummaryAttachments:

Adjournment

Consideration of items not on the posted agenda, including: items to be presented and (if 

requested) referred to staff; items to be placed on the agenda for action at a future meeting of 

the Committee or Board; and/or items requiring immediate action because of an emergency 

situation or where the need to take immediate action came to the attention of the Committee 

subsequent to the posting of the agenda.
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CRENSHAW PROJECT CORPORATION BOARD MEETING
DECEMBER 1, 2016

APPROVE Minutes of the Regular Board Meeting held December 3, 2015.
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Metro
Los Angeles, CA

MINUTES

Thursday, December 3, 2015

9:00 AM

One Gateway Plaza, Los Angeles, CA 90012,
3rd Floor, Metro Board Room

Crenshaw Project Corporation

Directors Present:

Mark Ridley-Thomas, Chair
John Fasana, 1st Vice Chair

Mike Bonin
James Butts
Diane DuBois
Paul Krekorian
Ara Najarian
Hi/da Solis

Shirley Choate, non-vofing member
Phillip A. Washington, Chief Executive Officer



CALLED TO ORDER AT 9:15 AM

ROLL CALL

1. APPROVED Minutes of the Regular Board Meeting held November 13, 2015-'17Q3
2014.

~~~mm~~~~~~~~ ~

0~~~~~~~~0~~0

2. APPROVED: 2015-1697

A. ratifying the Crenshaw Project Corporation (CPC) Restated Articles
of Incorporation (Attachment A); and

B. received and filed the Restated Bylaws (Attachment B) and this report
of other TIFIA loan administration activities during calendar year 2015.

'm , ~~~ ~ ,

'~~~DOO~~~~~~~

3. RECEIVED AND FILED the Crenshaw Project Corporation (CPC) 2015-1695
Annual Financial Report for the fiscal year ended June 30, 2015.

m~~mmm~~~~~~e r

O~~OO~~~~~~~

ADJOURNED at 9:18 a.m.

Prepared by: Collette Langston
Board Specialist

~~
,' ;~

Michele Ja n, Board Secretary

DK = D. Knabe MB = M. Bonin JF = J. Fasana DD = D. DuBois
PK = P. Krekorian MA = M. Antonovich JB = J. Butts
JDW = J. Du ont-Walker MRT = M. Ridle -Thomas HS = H. Solis
SK = S. Kuehl EG = E. Garcetti AN = A. Na'arian

LEGEND: Y = YES, N = NO, C =HARD CONFLICT, S =SOFT CONFLICT ABS = ABSTAIN, A = ABSENT, P =PRESENT
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File #: 2016-0781, File Type: Informational Report Agenda Number: 2.

Crenshaw Project Corporation

 
One Gateway Plaza
Los Angeles, CA 90012

CPC BOARD MEETING
DECEMBER 1, 2016

SUBJECT: CRENSHAW PROJECT CORPORATION ANNUAL FINANCIAL REPORT

ACTION: RECEIVE AND FILE

RECOMMENDATION

RECEIVE AND FILE the Crenshaw Project Corporation (CPC) Annual Financial Report for the
fiscal year (FY) ended June 30, 2016 (Attachment A).

ISSUE

The CPC was formed on March 23, 2012 to act as the Transportation Infrastructure Finance and
Innovation Act (TIFIA) loan conduit borrower for the Crenshaw/LAX Transit Corridor Project
(Crenshaw/LAX Project).  The CPC bylaws require that an annual financial report be prepared for
review by the CPC Directors no later than 120 days after the close of the CPC’s fiscal year (June 30),
or such later date permissible by Public Benefit Corporation Law.  Attachment A presents this
required financial report.

DISCUSSION

In September 2012, the CPC secured a $545,900,000 TIFIA loan from the United States Department
of Transportation (USDOT). The TIFIA loan is secured by Measure R sales tax revenues allocated to
the Crenshaw/LAX Project.  As of June 30, 2016, USDOT has disbursed a total of $480,064,610 in
TIFIA loan funds.  All loan disbursements are then advanced to Metro for the purpose of reimbursing
the agency for eligible Crenshaw/LAX Project expenses. In addition, the CPC paid $48,666 in
expenses that consisted of loan fees and other charges.  The CPC was reimbursed for these
expenditures by Metro.  The Annual Financial Report states that the net position of the CPC as of
June 30, 2016 was $0.  Total assets of $487,700,000 represent advances to Metro and the total
liabilities represent the note payable to USDOT.  Attachment A contains the CPC Audited Financial
Statements for FY16.

Metro Printed on 6/24/2022Page 1 of 2

powered by Legistar™

http://www.legistar.com/


File #: 2016-0781, File Type: Informational Report Agenda Number: 2.

FINANCIAL IMPACT

The administrative costs associated with preparing the CPC annual financial report was funded in
Metro’s adopted FY17 budget in various cost centers.

NEXT STEPS

Staff will continue to provide CPC financial reports to the Board on an annual basis as required by
the bylaws.

ATTACHMENTS

Attachment A:  Crenshaw Project Corporation Financial Statements for the Fiscal Year Ended June
30, 2016

Prepared by:    Jesse Soto, Executive Officer, Finance, (213) 922-6861

Cosette Stark, Deputy Executive Officer, Regional Grants Management, (213) 922-
2822

Emma Nogales, Manager, Transportation Planning, Regional Grants Management,
(213) 922-3066

Reviewed by:   Nalini Ahuja, Chief Financial Officer, (213) 922-3088

   Therese McMillan, Chief Planning Officer, (213) 922-7077
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File #: 2016-0784, File Type: Budget Agenda Number: 4.

Crenshaw Project Corporation

 
One Gateway Plaza
Los Angeles, CA 90012

CPC BOARD MEETING
DECEMBER 1, 2016

SUBJECT: FISCAL YEAR BUDGET

ACTION: APPROVE THE CRENSHAW PROJECT CORPORATION (CPC) FY17 BUDGET

RECOMMENDATION

APPROVE the Fiscal Year 2016-2017 (FY17) budget in the amount of $50,200 for the operation
and administration of the Crenshaw Project Corporation (CPC).

ISSUE

The CPC was formed in 2012 to act as the Transportation Infrastructure Finance and Innovation Act
(TIFIA) Loan conduit borrower for the Crenshaw/LAX Transit Corridor Project (Crenshaw/LAX
Project).  CPC Bylaws, Article 5.2(b), require preparation of an annual budget for administrative
support services which are provided by Metro.  A summary of the proposed budget is provided as
Attachment A.

DISCUSSION

During FY16, CPC continued to receive disbursement of TIFIA loan funds from the United States
Department of Transportation (USDOT). The TIFIA loan is secured by Measure R Sales Tax
revenues.   In FY16, the CPC received seven disbursements of TIFIA loan funds in the amount of
$442.6 million.  These loan disbursements were then advanced to Metro for the purpose of
reimbursing the agency for eligible Crenshaw/LAX Project expenses. In addition, the CPC paid
$48,666.00 in expenses for legal service and loan administration fees as well as other charges.  The
CPC was reimbursed for these expenditures by Metro.

DETERMINATION OF SAFETY IMPACT

There is no safety impact related to this action.
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FINANCIAL IMPACT

The CPC Annual Budget was funded in Metro’s adopted FY17 budget in various cost centers, the
largest percentage in non-departmental debt management.

NEXT STEPS

Staff will monitor actual payments to ensure CPC expenses are fiscally responsible.

ATTACHMENT

Attachment A - Proposed Fiscal Year 2016-2017 Budget Summary

Prepared By: Mary Morgan, Assistant Treasurer, (213) 922-4143
Donna Mills, Treasurer, (213) 922-4047

Reviewed By: Nalini Ahuja, Chief Financial Officer (213) 922-3088

Metro Printed on 6/24/2022Page 2 of 2

powered by Legistar™

http://www.legistar.com/


ATTACHMENT A

Crenshaw Project Corporation
Fiscal Year 2016-2017 Budget Summary

FY16 Actual FY17 Budget

US DOT annual fee 12,500.00$         12,500.00$         

Rating Agency Fee 1,000.00             1,000.00             

Trustee Fees 7,250.00             7,500.00             

Legal Services Fees 22,816.00           24,000.00           

Accounting Fees 5,100.00             5,200.00             

Grand Total 48,666.00$         50,200.00$         


