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METROPOLITAN TRANSPORTATION AUTHORITY BOARD AGENDA RULES
(ALSO APPLIES TO BOARD COMMITTEES)

PUBLIC INPUT

A member of the public may address the Board on agenda items, before or during the Board or
Committee’s consideration of the item for one (1) minute per item, or at the discretion of the Chair. A
request to address the Board must be submitted electronically using the tablets available in the Board
Room lobby. Individuals requesting to speak will be allowed to speak for a total of three (3) minutes per
meeting on agenda items in one minute increments per item. For individuals requiring translation
service, time allowed will be doubled. The Board shall reserve the right to limit redundant or repetitive
comment.

The public may also address the Board on non-agenda items within the subject matter jurisdiction of the
Board during the general public comment period, which will be held at the beginning and/or end of each
meeting. Each person will be allowed to speak for one (1) minute during this General Public Comment
period or at the discretion of the Chair. Speakers will be called according to the order in which their
requests are submitted. Elected officials, not their staff or deputies, may be called out of order and prior
to the Board’s consideration of the relevant item.

Notwithstanding the foregoing, and in accordance with the Brown Act, this agenda does not provide an
opportunity for members of the public to address the Board on any Consent Calendar agenda item that
has already been considered by a Committee, composed exclusively of members of the Board, at a
public meeting wherein all interested members of the public were afforded the opportunity to address the
Committee on the item, before or during the Committee’s consideration of the item, and which has not
been substantially changed since the Committee heard the item.

In accordance with State Law (Brown Act), all matters to be acted on by the MTA Board must be
posted at least 72 hours prior to the Board meeting. In case of emergency, or when a subject matter
arises subsequent to the posting of the agenda, upon making certain findings, the Board may act on an
item that is not on the posted agenda.

TECHNOLOGY DISRUPTIONS - Although staff will do their due diligence to restore service, if joining
the meeting virtually, please be aware that the Committee or Board may continue its meeting not
withstanding a technical disruption that prevents members of the public from attending or observing the
meeting via the two-way telephonic service or two-way audio visual platform.

CONDUCT IN THE BOARD ROOM - The following rules pertain to conduct at Metropolitan
Transportation Authority meetings:

REMOVAL FROM THE BOARD ROOM - The Chair shall order removed from the Board Room any
person who commits the following acts with respect to any meeting of the MTA Board:

a. Disorderly behavior toward the Board or any member of the staff thereof, tending to interrupt the due
and orderly course of said meeting.

b. A breach of the peace, boisterous conduct or violent disturbance, tending to interrupt the due and
orderly course of said meeting.

c. Disobedience of any lawful order of the Chair, which shall include an order to be seated or to
refrain from addressing the Board; and

d. Any other unlawful interference with the due and orderly course of said meeting.

INFORMATION RELATING TO AGENDAS AND ACTIONS OF THE BOARD

Agendas for the Regular MTA Board meetings are prepared by the Board Clerk and are available prior to
the meeting in the MTA Records Management Department and on the Internet. Every meeting of the
MTA Board of Directors is recorded and is available at https://www.metro.net or on CD’s and as MP3’s
for a nominal charge.




DISCLOSURE OF CONTRIBUTIONS

The State Political Reform Act (Government Code Section 84308) requires that a party to a proceeding
coming before an agency involving a license, permit, or other entitlement for use including all contracts
(other than competitively bid contracts that are required by law, agency policy, or agency rule to be
awarded pursuant to a competitive process , labor contracts, personal employment contracts, contracts
valued under $50,000, contracts where no party receives financial compensation, contracts between two
or more agencies, the periodic review or renewal of development agreements unless there is a material
modification or amendment proposed to the agreement, the periodic review or renewal of competitively
bid contracts unless there are material modifications or amendments proposed to the agreement that
are valued at more than 10 percent of the value of the contract or fifty thousand dollars ($50,000),
whichever is less, and modifications of or amendments to any of the foregoing contracts, other than
competitively bid contracts), shall disclose on the record of the proceeding any contributions in an
amount of more than $500 made within the preceding 12 months by the party, or the party’s agent, to
any officer of the agency. When a closed corporation is party to, or participant in, such a proceeding,
the majority shareholder must make the same disclosure. Failure to comply with this requirement may
result in the assessment of civil or criminal penalties.

ADA REQUIREMENTS

Upon request, sign language interpretation, materials in alternative formats and other accommodations
are available to the public for MTA-sponsored meetings and events. All requests for reasonable
accommodations must be made at least three working days (72 working hours) in advance of the
scheduled meeting date. Please telephone (213) 364-2837 or (213) 922-4600 between 8 a.m. and 5
p.m., Monday through Friday. Our TDD line is (800) 252-9040.

Requests can also be sent to boardclerk@metro.net.

LIMITED ENGLISH PROFICIENCY

A Spanish language interpreter is available at all Committee and Board Meetings. All other languages
must be requested 72 hours in advance of the meeting by calling (213) 364-2837 or (213) 922-4600.
Live Public Comment Instructions can also be translated if requested 72 hours in advance.

323.466.3876
x2 Espariol (Spanish)
x3 XX (Chinese)
x4 ¢+=01 (Korean)
x5 Tiéng Viét (Vietnamese)
x6 HAEE (Japanese)
x7 pycckuii (Russian)
x8 Cwybptu (Armenian)

HELPFUL PHONE NUMBERS AND EMAIL

Copies of Agendas/Record of Board Action/Recordings of Meetings - (213) 922-4880 (Records
Management Department) - https://records.metro.net

General Information/Rules of the Board - (213) 922-4600

Internet Access to Agendas - https://www.metro.net

TDD line (800) 252-9040

Board Clerk Email - boardclerk@metro.net

NOTE: ACTION MAY BE TAKEN ON ANY ITEM IDENTIFIED ON THE AGENDA
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Live Public Comment Instructions:
Live public comment can be given by telephone or in-person.

The Meeting begins at 10:00 AM Pacific Time on April 29, 2026; you may join the call 5 minutes
prior to the start of the meeting.

Dial-in: 888-978-8818 and enter
English Access Code: 5647249%#
Spanish Access Code: 7292892#

Public comment will be taken as the Board takes up each item. To give public
comment on an item, enter #2 (pound-two) when prompted. Please note that the live
video feed lags about 30 seconds behind the actual meeting. There is no lag on the
public comment dial-in line.

Instrucciones para comentarios publicos en vivo:

Los comentarios publicos en vivo se pueden dar por telefono o en persona.

La Reunion de la Junta comienza a las 10:00 AM, hora del Pacifico, el 29 de Abril de 2026.
Puedes unirte a la llamada 5 minutos antes del comienso de la junta.

Marque: 888-978-8818 y ingrese el codigo
Codigo de acceso en ingles: 5647249%#
Codigo de acceso en espanol: 7292892#

Los comentarios del publico se tomaran cuando se toma cada tema. Para dar un
comentario publico sobre una tema ingrese # 2 (Tecla de numero y dos) cuando se le
solicite. Tenga en cuenta que la transmision de video en vivo se retrasa unos 30
segundos con respecto a la reunion real. No hay retraso en la linea de acceso
telefénico para comentarios publicos.

Written Public Comment Instruction:

Written public comments must be received by 5PM the day before the meeting.

Please include the Item # in your comment and your position of “FOR,” “AGAINST,” "GENERAL
COMMENT," or "ITEM NEEDS MORE CONSIDERATION."

Email: BoardClerk@metro.net

Post Office Mail:

Board Administration

One Gateway Plaza

MS: 99-3-1

Los Angeles, CA 90012

Metro Page 4



PTSC-MTA Risk Management Agenda - Final April 29, 2026
Authority

CALL TO ORDER

ROLL CALL
1. SUBJECT: MINUTES 2026-0285
RECOMMENDATION

APPROVE Minutes of the Regular Board Meeting held April 29, 2025.

Attachments: MINUTES - April 29, 2025 PRMA
2. SUBJECT: ELECTION OF OFFICERS 2026-0286
RECOMMENDATION

ELECTION of Officers (President, Vice President, Clerk/Treasurer-Auditor).
3. SUBJECT: AUDITED ANNUAL FINANCIAL ACTIVITIES DISCUSSION 2026-0288

RECOMMENDATION

RECEIVE oral report on discussion of the 2024-2025 audited annual financial
activities.

4. SUBJECT: 2024 - 2025 AUDITED FINANCIAL ACTIVITIES 2026-0287
RECOMMENDATION

RECEIVE and FILE the audited PTSC-MTA Risk Management Authority
(PRMA) financial activities for the fiscal year ending June 30, 2025.

Attachments: Attachment A - Basic Financial Statement with Independent Auditor's Report
5. SUBJECT: PUBLIC SELF INSURERS ANNUAL REPORT 2026-0289
RECOMMENDATION

RECEIVE and FILE the Public Self Insurers Annual Report for fiscal year 2025.

Attachments: Attachment A - Public Self Insurers Claim Liability Annual Report
6. SUBJECT: ACTUARIAL STUDY DISCUSSION 2026-0290
RECOMMENDATION

RECEIVE oral report on discussion of the June 30, 2025 actuarial study.
7. SUBJECT: ANNUAL ACTUARIAL STUDY 2024-2025 2026-0291

RECOMMENDATION

RECEIVE and FILE the Annual Actuarial Study 2024-2025.

Attachments: Attachment A - Annual Actuarial Study 2024-2025

Metro Page 5
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8. SUBJECT: NEW BUSINESS 2026-0292
RECOMMENDATION

CONSIDER items of new business.
e Captive Discussion

9. SUBJECT: FUTURE MEETING 2026-0293
RECOMMENDATION

SCHEDULE future meeting and discuss agenda items for next meeting.
SUBJECT: GENERAL PUBLIC COMMENT 2026-0316
RECEIVE General Public Comment

Adjournment

Consideration of items not on the posted agenda, including: items to be presented and (if
requested) referred to staff; items to be placed on the agenda for action at a future meeting of the
Committee or Board; and/or items requiring immediate action because of an emergency

situation or where the need to take immediate action came to the attention of the Committee
subsequent to the posting of the agenda.

COMMENTS FROM THE PUBLIC ON ITEMS OF PUBLIC INTEREST WITHIN COMMITTEE’S
SUBJECT MATTER JURISDICTION

Metro Page 6
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Los Angeles County
M etrO Metropolitan Transportation

Authority
One Gateway Plaza
@ 3rd Floor Board Room
Los Angeles, CA
Metro Board Report
File #: 2026-0285, File Type: Minutes Agenda Number: 1.

PTSC-MTA RISK MANAGEMENT AUTHORITY
APRIL 29, 2026

SUBJECT: MINUTES

RECOMMENDATION

APPROVE Minutes of the Regular Board Meeting held April 29, 2025.
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ATTACHMENT A

@ Metro

MINUTES

Tuesday, April 29, 2025

1:00 PM

PTSC-MTA Risk Management Authority

DIRECTORS PRESENT:
Kenneth Hernandez, President
Nalini Ahuja, Vice President
Rodney Johnson

CALLED TO ORDER: 1:01 P.M.


DOUGLASW
Text Box
ATTACHMENT A



ROLL CALL

1. SUBJECT: MINUTES

APPROVED Minutes of the Regular Board Meeting held May 30, 2024.

NA

RJ

KH

Y

Y

Y

2. SUBJECT: ELECTION OF OFFICERS

ELECTED Kenneth Hernandez as President, Nalini Ahuja as Vice President
and Rodney Johnson as Clerk/Treasurer-Auditor.

NA

RJ

KH

Y

Y

Y

3. SUBJECT: 2023 -2024 AUDITED FINANCIAL ACTIVITIES

RECEIVED and FILED the audited PTSC-MTA Risk Management Authority

(PRMA) financial activities for the fiscal year ending June 30, 2024.

NA

RJ

KH

P

P

P

4. SUBJECT: AUDITED ANNUAL FINANCIAL ACTIVITIES DISCUSSION 2025-0311

RECEIVED oral report on discussion of the 2023-2024 audited annual financial

activities.

NA

RJ

KH

P

P

P

5. SUBJECT: PUBLIC SELF INSURERS ANNUAL REPORT

RECEIVED and FILED the Public Self Insurers Annual Report for fiscal year 2024.

NA RJ KH
P P P
hkhkhkhkhkhkkhkhkhkhkhhkhkhkhrhkhkhkhhkhhkhhkhrhhkhhhhhkhhkhrhhkhhhkhhkhhkrhhkhhhhhkhhkhrhhkhkhhohrhkkhhkhrhkhkkhkhhrrhkhkx
| NA = N. Ahuja | KH=K.Hernandez | RJ = R. Johnson

LEGEND: Y =YES, N =NO, C = CONFLICT, ABS = ABSTAIN, A = ABSENT, P = PRESENT

2

2025-0303

2025-0308

2025-0310

2025-0312




6. SUBJECT: ACTUARIAL STUDY DISCUSSION 2025-0313

RECEIVED oral report on discussion of the June 30, 2024 actuarial study.

NA RJ KH
P P P
7. SUBJECT: NEW BUSINESS 2025-0314

No items of new business were considered

NA RJ KH
P P P
8. SUBJECT: FUTURE MEETING 2025-0315
The next meeting will be scheduled at a later time, and no agenda items were
discussed.
NA RJ KH
P P P

ADJOURNED AT 1:36 P.M.

Prepared by: Jennifer Avelar
Sr. Administrative Analyst, Board Administration

Collette Langsljon, Board Clerk
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File #: 2026-0287, File Type: Informational Report Agenda Number: 4.

PTSC-MTA RISK MANAGEMENT AUTHORITY
APRIL 29, 2026

SUBJECT: 2024 - 2025 AUDITED FINANCIAL ACTIVITIES
ACTION: RECEIVE AND FILE

RECOMMENDATION

RECEIVE and FILE the audited PTSC-MTA Risk Management Authority (PRMA) financial activities
for the fiscal year ending June 30, 2025.

ISSUE

Financial statements reflecting the financial activities for PRMA are submitted to the California State
Controller’s Office annually.

DISCUSSION

PRMA is a California Joint Powers Authority (JPA) and is subject to Special Districts Financial
Transaction reporting requirements under Government Code sections 26909 and 53891. Metro’s
Accounting department prepares the basic financial statements. Metro contracts with certified public
accounting (CPA) firm BCA Watson Rice LLP to provide an Independent Auditor’s Report.

NEXT STEPS

PRMA By-Laws specify the Treasurer-Auditor shall cause an annual independent audit be made by a
CPA. The Basic Financial Statements, Independent Auditor's Management Letter to the Board and
Independent Auditor’s Report on Internal Control over financial reporting are attached.

ATTACHMENTS

Attachment A - Basic Financial Statements with Independent Auditor’s Report for the Fiscal Year
Ended June 30, 2025

Prepared by: William Douglas, Director, Risk Financing, (213) 922-2105

Metro Page 1 of 2 Printed on 4/17/2026
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File #: 2026-0287, File Type: Informational Report Agenda Number: 4.

Reviewed by: Kenneth Hernandez, Chief Risk, Corporate Safety and Asset Management
Officer, (213) 922-2990
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ATTACHMENT A

PTSC-MTA RISK MANAGEMENT AUTHORITY

A Component Unit of the
Los Angeles County Metropolitan Transportation Authority

Basic Financial Statements and
Required Supplementary Information

For the Fiscal Year Ended June 30, 2025
(With Independent Auditor’s Report Thereon)

-:
-
-

LAWR'

Certified Public Accountants & Advisor .

2355 Crenshaw Blvd. Suite 150 Torrance, CA 90501
t: (310) 792-4640 f: (310) 792-4140
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
PTSC-MTA Risk Management Authority

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of PTSC-MTA Risk Management Authority
(PRMA), a component unit of the Los Angeles County Metropolitan Transportation Authority (LACMTA)
as of and for the fiscal year ended June 30, 2025, and the related notes to the financial statements, which
collectively comprise PRMA’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of PRMA as of June 30, 2025, and the changes in its financial position and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of PRMA and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions of
events, considered in the aggregate, that raise substantial doubt about PRMA’s ability to continue as a going
concern for twelve months beyond the financial statement date, including any currently known information
that may raise substantial doubt shortly thereafter.


http://www.bcawr.com/

Auditor Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement whether due to fraud or error and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment with generally accepted auditing standards.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of PRMA’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about PRMA’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.



Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited procedures
to the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 2,
2025 on our consideration of PRMA’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering PRMA’s internal control over financial reporting and
compliance.

Rk Whtson Rz, LLP

Torrance, California
December 2, 2025



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Management’s Discussion and Analysis (Unaudited)
June 30, 2025

As management of the PTSC-MTA Risk Management Authority (PRMA), we offer readers of PRMA’s
basic financial statements this narrative overview and analysis of the financial activities for the fiscal year
ended June 30, 2025. This discussion and analysis are designed to assist the readers in focusing on the
significant financial issues and activities of PRMA.

All dollar amounts are expressed in thousands unless otherwise indicated.
Financial Highlights

e Net position remained at $0. The net position did not change as the Los Angeles County
Transportation Authority (LACMTA) reimburses all PRMA’s expenses.

e  Current and other assets as of June 30, 2025, increased by $59,235 or 13.07% compared to June 30,
2024. The increase is due to the increase in investments resulting from gains and increase in due
from other funds.

e Current and non-current liabilities as of June 30, 2025, increased by $59,235 or 13.07% compared
to June 30, 2024. The increase is due to the increase in claims and judgments payable in both
Workers” Compensation and PLPD liabilities.

e PRMA’s expenses increased by $35,342 or 22.98% in fiscal year 2025 as compared to fiscal year
2024. The increase is mainly due to higher estimated losses on large PLPD claims.

Overview of the Basic Financial Statements

This management’s discussion and analysis serves as an introduction to PRMA’s basic financial
statements. PRMA’s basic financial statements are: (1) the statement of net position, (2) the statement of
revenues, expenses, and changes in net position, (3) the statement of cash flows, and (4) the notes to the basic
financial statements.

PRMA’s basic financial statements are prepared on the accrual basis of accounting in accordance with U.S.
Generally Accepted Accounting Principles as promulgated by the Government Accounting Standards
Board (GASB). PRMA is structured as an Enterprise Fund, with revenues recognized when earned and
measurable. Expenses are recognized when they are incurred. See notes to the basic financial statements for
the summary of PRMA’s significant accounting policies.

The statement of net position presents information on all of PRMA’s assets and liabilities, with the
difference between the two reported as net position. The statement of revenues, expenses, and changes in net
position presents the results of PRMA’s operations. The statement of cash flows presents the cash flows
generated by PRMA to meet its obligations. The notes to the basic financial statements provide additional
information that is essential to a full understanding of the data provided in the basic financial statements.



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Management’s Discussion and Analysis (Unaudited)
June 30, 2025

Analytical Overview

The tables below are summaries of the statement of net position and statement of revenues, expenses, and
changes in net position as of and for the years ended June 30, 2025 and 2024.

Condensed statement of net position

2025 2024
Current and other assets $ 512,441 $ 453,202
Noncurrent assets 1 5
Total assets 512,442 453,207
Current and other liabilities 158,398 140,163
Noncurrent liabilities 354,044 313,044
Total liabilities 512,442 453,207
Net position $ - $ -

Condensed statement of revenues, expenses, and changes in net position

2025 2024
Operating revenues $ 189,140 $ 153,798
Operating expenses 189,140 153,798
Operating loss - -
Non-operating revenues - -
Change in net position - -
Net position - beginning of year - -
Net position - end of year $ - 3 -

Factors Impacting Future Periods
The main economic factors affecting PRMA’s financial capacity include the following:

e Economic conditions affecting local sales taxes.
e Inflation

PRMA uses forecasts from LACMTA’s various governmental sources as a basis for its future funding
assumptions. PRMA uses LACMTA’s revenue sources in constructing its budget that balances anticipated
revenues with the need for managing risks associated with its capital program. PRMA’s projected expenses
and revenue sources are incorporated in LACMTA’s annual budget.

Further Information

This report has been designed to provide other interested parties with a general overview of PRMA’s
financial condition and related issues. Inquiries should be directed to the Accounting Department, One
Gateway Plaza, Mail Stop 99-20-7, Los Angeles, CA 90012-2952.



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Statement of Net Position
June 30, 2025
(Amounts Expressed in Thousands)

Assets
Current Assets

Cash and cash equivalents $ 4,294
Investments 467,115
Account receivables 536
Due from other funds 25,376
Prepaid expenses and other assets 15,120
Total current assets 512,441

Noncurrent assets
IT subscription asset, net of amortization 1
Total noncurrent assets 1
Total assets 512,442

Liabilities and Net Position

Current Liabilities
Accounts payable and other Labilitics 10,655
IT subscription liability 1
Claims payable 147,742
Total current liabilities 158,398

Noncurrent lLabilities

Claims payable 354,044
Total noncurrent labilities 354,044
Total liabilities 512,442

Net Position $ -

See Accompanying Notes to the Basic Financial Statements
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended June 30, 2025
(Amounts Expressed in Thousands)

Operating Revenues

Charges for services $ 189,140

Total operating revenues 189,140

Operating Expenses

Workers’ compensation 80,766
Casualty and liability 97,941
Professional and technical services 5,877
Other expenditures 4,552
Amortization 4

Total operating expenses 189,140

Net operating income (loss) -

Net Position -

Net position - beginning of year -

Net position - end of year $ -

See Accompanying Notes to the Basic Financial Statements
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2025
(Amounts Expressed in Thousands)

Cash flows from operating activities

Receipts from customers $ 188,604
Payment to suppliers (156,455)
Net cash provided by operating activities 32,149

Cash flows used for financing activities
Principal payments - Right-to-use lease assets (4)

Net cash flows used for financing activities 4)

Cash flows from investing activities

Proceeds from sale and maturity of investments 223,148
Purchase of investments (251,400)
Net cash used for investing activities (28,252)
Net increase in cash and cash equivalents 3,893
Cash and cash equivalent - beginning of year 401
Cash and cash equivalent - end of year $ 4,294

Reconciliation of net operating income (loss) to

net cash flows provided by operating activities
Net operating income (loss) $ -
Adjustments to reconcile operating loss to net cash flows

provided by operating activities:

Increase in accounts receivable (536)
Increase in prepaid expense (1,174)
Increase in due from other funds (25,376)
Increase in accounts payable 8,939
Decrease in subscription lability 4
Decrease i due to other funds (5,029)
Increase in claims payable 55,329
Total adjustments 32,149
Net cash flows provided by operating activities $ 32,149

See Accompanying Notes to the Basic Financial Statements
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

The notes to the basic financial statements are a summary of significant accounting policies and other
disclosures considered necessary for a clear understanding of the accompanying basic financial statements.

All dollar amounts are expressed in thousands unless otherwise indicated.
Note 1 — Summary of Significant Accounting Policies

Reporting Entity

In October 1998, the Public Transportation Services Corporation (PTSC) and the Los Angeles County
Metropolitan Transportation Authority (LACMTA) entered into a joint powers agreement to create the
PTSC-MTA Risk Management Authority (PRMA) for the purpose of establishing and operating a program
of cooperative self-insurance and risk management. PRMA provides workers’ compensation insurance
coverage for all LACMTA and PTSC employees. PRMA also provides public liability and property damage
insurance coverage for all LACMTA and PTSC properties. The costs of these services are shared by PTSC
and LACMTA in accordance with the joint powers’ agreement.

PRMA is currently governed by a three-member Board of Directors, two of whom are appointed by the
LACMTA and one appointed by PTSC in accordance with the bylaws.

Component Unit of LACMTA

PRMA receives all of its funding from LACMTA and PTSC. As PTSC also derives its funding from
LACMTA, PRMA is a component unit of LACMTA and is included in LACMTA’s financial statements
as a blended component unit. The specific elements of oversight criteria considered in defining a reporting
entity are financial interdependency, selection of governing authority, designation of management, ability
to significantly influence operations, and accountability for fiscal matters. The financial statements
presented in this report cover only the operations of PRMA, which is only a portion of LACMTA.
PRMA'’s financial information is included in LACMTA’s basic financial statements.

Pooling Self-Insurance

PRMA is responsible for obtaining reinsurance as directed by PTSC and LACMTA.

Basis of Presentation and Accounting

PRMA’s basic financial statements are presented using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America (GAAP) as promulgated by the
Government Accounting Standards Board (GASB). Under this method, revenues are recognized when
earned and expenses are recorded when the related liability is incurred.

Fund Accounting

PRMA utilizes a proprietary fund to account for ongoing operations and activities similar to those found in
the private sector, where the determination of net income is necessary or useful to provide sound financial
administration. PRMA accounts for the goods and services provided to PTSC and LACMTA on a cost-
reimbursement basis through the process of chargebacks.



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)

Fund Accounting (Continued)

PRMA distinguishes operating revenues and expenses from non-operating items. Operating revenues and
expenses generally result from providing services, producing and delivering goods and services in
connection with PRMA’s ongoing operations. PRMA’s principal operating revenues are charges to PTSC
and LACMTA for workers' compensation and casualty and liability claims. Operating expenses include
contracted costs, professional technical services, office supplies, and other costs. All revenues and expenses
not meeting this definition are reported as non-operating revenues and expenses.

Cash and Investments

Cash and cash equivalents include all highly liquid assets such as cash on hand, demand deposits, and short-
term investments with original maturities of 90 days or less at the acquisition date. Otherwise, they are
considered investments.

Capital Assets

In accordance with GASB Statement No. 96, Subscription-Based Information Technology Arrangements
(SBITA), PRMA has recorded an intangible right to use subscription asset in the Statement of Net Position
as of June 30, 2025. The right-to-use subscription asset is equal to the amount of the initial measurement
of the subscription liability, plus any payments made to the vendor at or before the commencement date of
the subscription term and direct ancillary costs necessary to place the asset into service. It is being amortized
in a systematic and rational manner over the shorter of the subscription term or the useful life of the
underlying asset. An amortization expense is recognized representing the decrease in the useful life of the
right to use subscription asset over the lease term. Any remeasurement of the subscription liability requires
a corresponding change in the right to use subscription asset.

Intangible right-to-use subscription assets are amortized over the subscription term of the underlying asset,
as follows:

Useful Life in Lease Term in
Asset Type Years Years
Intangible right-to-use IT subscription assets - 3-5 years

Amortization on these capital assets is included in the Statement of Revenues, Expenses, and Changes in
Net Position.

Use of Estimates

The preparation of the basic financial statements in conformity with Accounting Principles Generally
Accepted in the United States of America requires management to make estimates and assumptions that
affect the amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements. Estimates also affect the reported amounts of revenue and expenditures during the
reporting period. Actual results could differ from those estimates.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)

Subscription-Based Information Technology Arrangement (SBITA)

GASB 96 is a set of accounting standards that governs the accounting and financial disclosure of cloud-
based software subscription payments. To the extent relevant, the standards for SBITAs are based on the
standards established in GASB Statement No. 87, Leases, with the underlying foundation that SBITAs are
financing, with the exceptions for short-term SBITAs, contracts that only provide support or maintenance
services, licensing arrangements that provide a perpetual license, and SBITAs that are considered
exclusions from scope under the new standard.

With the implementation of GASB 96, PRMA has recorded an intangible right-to-use subscription asset in the
Statement of Net Position, equal to the initial amount of subscription liability, payments made to a SBITA
vendor before the commencement of the subscription term, and the capitalizable of any implementation costs.
It is amortized using the straight-line method over the shorter of the subscription term or the useful life of the
underlying IT assets. An amortization expense is recognized representing the decrease in the useful life of the
right-to-use subscription-based information technology arrangement assets and is being reported as an outflow
of resources. Subscription assets are reported with other capital assets and subscription liabilities are reported
separately on the Statement of Net Position.

PRMA determines the discount rate it uses to discount the expected SBITA payments to present value. PRMA
uses the interest rate charged by the vendor as the discount rate. When the interest rate is not provided in the
agreement, PRMA uses its estimated incremental borrowing rate as the discount rate for SBITA. The future
subscription payments expected to be made are discounted using the interest rate implicit in the agreement
given an average subscription term of 5 to 7 years. The SBITA terms and payments used are those that are
stated in the executed agreements. The term includes the noncancellable period of the subscription. SBITA
payments included in the measurement of the liability is composed of fixed payments and purchase option price
that the PRMA is reasonably certain to exercise.

A SBITA modification is accounted as a separate SBITA if the SBITA modification gives the government
additional subscription assets and if the increase in subscription payments for those additional subscription
assets are not unreasonable. If SBITA modifications are not accounted for separately, then there will be a
remeasurement of the subscription liability. The subscription asset is adjusted by the difference between the
remeasured liability and the liability immediately before the SBITA modification. However, if the change
reduces the carrying value of the subscription asset to zero, any remaining amount should be reported as an
inflow of resources. Changes in exercised options, discount rates, or events resulting in the extension or
termination of the SBITA are subject to a remeasurement of the subscription liability.

Effects of New GASB Pronouncements

In June 2022, GASB issued Statement No. 101, Compensated Absences. The objective of this Statement is to
better meet the information needs of financial statement users by updating the recognition and measurement
guidance for compensated absences. That objective is achieved by aligning the recognition and measurement
guidance under a unified model and by amending certain previously required disclosures. The requirements of
this Statement are effective for fiscal years beginning after December 15, 2023, and all reporting periods
thereafter. This Statement is not applicable for PRMA.

11



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)

Effects of New GASB Pronouncements (Continued)

In December 2023, GASB issued Statement No. 102, Certain Risk Disclosures. This Statement defines
concentration as a lack of diversity related to an aspect of a significant inflow of resources or outflow of
resources. A constraint is a limitation imposed on a government by an external party or by formal action of the
government’s highest level of decision-making authority. Concentrations and constraints may limit a
government’s ability to acquire resources or control spending. This Statement also requires a government to
assess whether a concentration or constraint makes the primary government reporting unit or other reporting
units that report a liability for revenue debt vulnerable to the risk of a substantial impact. Additionally, this
Statement requires a government to assess whether an event or events associated with a concentration or
constraint that could cause the substantial impact to have occurred, have begun to occur, or are more likely than
not to begin to occur within 12 months of the date the financial statements are issued. The adoption of the
standard has no impact on PRMA’s financial statements.

Note 2 — Cash and Investments

As of June 30, 2025, the following are PRMA’s cash and investments:

Cash and Investment Type

Cash deposits $ 2,941
Debt securities
Medum term notes 169,600
Asset backed securities 70,487
Fixed income
Pooled funds and mutual funds 1,353
US Agencies securities 11,130
US Treasury obligations 215,898
Total Cash and investments $ 471,409

Reported in the Statement of Net Position

Cash and cash equivalents $ 4,294
Investments 467,115
Total cash and investments $ 471,409
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 2 — Cash and Investments (Continued)

Fair Value Measurements

In February 2015, GASB issued Statement No. 72, “Fair Value Measurement and Application”. This
standard is applicable primarily to investments made by state and local governments, defines fair value and
describes how fair value should be measured, identifies the assets and liabilities that should be measured at
fair value, and requires specific information about fair value to be disclosed in the financial statement. That
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted quoted market prices in active markets for
identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three
levels of the fair value hierarchy are described below:

Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Agency has the ability to access.

Level 2 - Inputs to the valuation methodology include:
e Quoted prices for similar assets or liabilities in active markets.
e Quoted prices for identical or similar assets or liabilities in inactive markets.
¢ Inputs other than quoted prices that are observable for the asset or liability.
o Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

Level 3 - Inputs to the valuation methodology are unobservable and significant to the fair value
measurement. Typically, the fair value reflects management’s estimates of assumptions that
market participants would use in pricing the asset or liability.

U.S. Treasury obligations and some marketable securities are classified as Level 1 and are valued using
prices in active markets for identical assets. U.S. Agencies securities are classified as Level 2 and are valued
using inputs that are observable but not active using the market approach. These inputs include matrix
models and comparisons to prices of similar assets.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest

level of any input that is significant to the fair value measurement. Valuation techniques maximize the use
of relevant observable inputs and minimize the use of unobservable inputs.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 2 — Cash and Investments (Continued)

Fair Value Measurements (Continued)

As of June 30, 2025, the following are PRMA’s investments set forth by level within the fair value
hierarchy:

Level 1 Level 2 Level 3 Total

Debt securities
Asset backed securities $ -3 70,487 $ - S 70,487
Medium term notes - 169,600 - 169,600

Fixed income

Pooled funds and mutual funds - 1,353 - 1,353
US Treasury obligations 215,898 - - 215,898
US Agencies securities - 11,130 - 11,130
$ 215,898 $ 252,570 $ -8 468,468

Investment Policy

LACMTA internally pools all cash deposits and investments in which PRMA is a participant. For purposes
of the Statement of Net Position and Statement of Cash Flows, all highly liquid investments, including
restricted/designated assets with an original maturity date of 90 days or less when purchased, are considered
cash and cash equivalents. Otherwise, they are classified as investments.

LACMTA maintains investments designated to cover PRMA’s Workers’ Compensation and Public
Liability and Property Damage liabilities. The investments are in the name of LACMTA.

All investments are stated at fair value. Net changes in the fair value of investments are recorded in the
claims and judgment payable presented in the Statement of Net Position. LACMTA’s most recent
investment policy, adopted by the Board on March 27, 2025, requires LACMTA’s investment program to
meet three criteria in the order of their importance:

o Safety — preservation of capital and the protection of investment principal.

e Liquidity — investment portfolios will remain sufficiently liquid to enable PRMA to meet operating
requirements that might be reasonably anticipated; and

e Return on Investments — LACMTA will maximize yield on the portfolio consistent with the safety
and liquidity objectives.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 2 — Cash and Investments (Continued)

Investment Policy (continued)

The table below briefly describes LACMTA’s investment policy. This table does not address cash deposits
and investments held by bond trustees that are governed by the provisions of LACMTA’s bond trust

agreements.

Maximum Maximum Maximum Minimum
Authorized Investment Type Effective Percentage of Investment In Ratings
Maturity Portfolio* One Issuer

Bonds issued by LACMTA 5 years 100% 100% None
U.S. Treasury obligations 5 years 100% 100% None
U.S. Unsecured unsubordinated obligations 5 years 30% 10% AA
Bonds, notes or warrants of any local agency within the Al short term or
State of California g = 5 years 25% 25% AA long term
U.S. Agency securities 5 years 100% 100% None
Registered state warrants or treasury notes or bonds of 5 years 25% 25% Al short term or
other 49 states AA long term
Bankers acceptance 180 days 40% 10% Al/P1 short

term
Commercial paper 270 days 40% 10% A
Negotiable certificates of deposit S years 30% 10% None
Placement Service Assisted Deposits S years 30% 10% None
Repurchase agreements 90 days 20% 20% None
Medium-term notes 5 years 30% 10% A

Al+/PI short

Money Market, Mutual or Pooled funds Not applicable 20% 10% term or AAA long

term

20% combined with
Asset-backed securities 5 years any mortgage- 20% AAA
backed securities
20% combined with
Mortgage-backed securities S years any asset-backed 20% AAA
securities

Local Agency Investment Fund (LAIF) Not applicable Set by LAIF Set by LAIF Not applicable
Local Government Investment Pool (LGIP) Not applicable Set by LGIP Set by LGIP Not applicable

* The percentage of portfolio authorization is based on market value.

LACMTA’s investment policy prohibits investing in derivatives or reverse repurchase agreements.

Risk

In accordance with GASB Statement No. 40, “Deposit and Risk Disclosure — an Amendment of GASB
Statement No.3”, certain required disclosures regarding investment policies and practices with respect to
the risk associated with their credit risk, concentration of credit risk, custodial credit risk, interest rate risk,
and foreign currency risk are discussed in the following paragraphs.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 2 — Cash and Investments (Continued)

Risk (Continued)

Credit Risk

Investments are subject to credit risk, which is the chance that an issuer will fail to pay principal or interest
in a timely manner, or that negative perceptions of the issuer’s ability to make these payments will cause
the price to decline. The tables above for short-term investments, bond proceeds, and debt service
investments summarize the fair value of investments and the related credit ratings. LACMTA maintains
policies to manage credit risk, which include requiring minimum credit ratings issued by nationally
recognized statistical rating organizations for its investments.

Concentration of Credit Risk

Concentration of credit risk is the risk associated with a lack of diversification or having too much invested
in a few individual securities. As disclosed above, LACMTA maintains investment policies that establish
thresholds for holdings of individual securities. LACMTA does not have any holdings meeting or exceeding
these threshold levels.

As of June 30, 2025, LACMTA does not have any investments with more than 10 percent of the total
investments under one issuer except for obligations of the U.S. government or obligations explicitly
guaranteed by the U.S. government.

Custodial Credit Risk

LACMTA has no known custodial credit risk for deposits as financial institutions are required by the
California Government Code to collateralize deposits of public funds by pledging government securities as
collateral. Such collateralization of public funds is accomplished by pooling. The market value of pledged
securities must be in accordance with the Government Code for the State of California. California law also
allows financial institutions to collateralize public fund deposits by governmental securities with a value of
110 percent of the deposit or by pledging first trust deed mortgage notes having a value of 150 percent of a
governmental unit’s total deposits. LACMTA may waive collateral requirements for deposits that are fully
insured up to $250,000 (amount not in thousands) by the FDIC. All investment securities purchased were
held and registered in LACMTA’s name and maintained for the benefit of the LACMTA in the trust
department or safekeeping department of a financial institution as established by a written third-party
safekeeping agreement between LACMTA and the financial institution.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment.
LACMTA measures interest rate risk on its short-term investments using the effective duration method.
LACMTA maintains a policy requiring the average duration of the externally managed short-term
investments not to exceed 150 percent of the benchmark duration and the average duration of the internally
managed short-term investments not to exceed three years. This policy does not apply to investments of
proceeds related to bond financing. LACMTA measures interest rate risk on its bond proceeds and debt
service investments using the weighted average maturity method.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 2 — Cash and Investments (Continued)

Risk (Continued)

Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair values of cash
deposits or investments. As of June 30, 2025, there is no exposure to currency risk as all LACMTA’s cash
deposits and investments are denominated in U.S. dollar currency.

Note 3 — Prepaid Expenses

Represents payment of insurance premiums that relate to future periods and are amortized over the period
covered.

Note 4 — Capital Assets

A summary of changes in capital assets for the year ended June 30, 2025 is as follows:

Balance Increases/ Balance
July 1, 2024 (Decreases) June 30, 2025
Intangible right-to-use subscription asset $ 9 § - 3 9
Total capital assets, being amortized 9 - 9
Less: Accumulated amortization 4) 4) (8)
Net capital assets being amortized 4 4 (8)
Total capital assets, net $ 5§ 4 3 1

Note 5 — Accounts Payable
Accounts payable represent amounts owed to vendors for services performed or goods purchased.
Note 6 — Due to Other Funds

Due to other funds are amounts owed to LACMTA and PTSC for temporary loans to meet the operating needs
of PRMA.

17



PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 7 — Subscription Liability

PRMA, as a subscriber, has entered Subscription-Based Information Technology Arrangements (SBITA) for
the use of software, access to vendors’ database and use of vendors’ computing power and storage. In fiscal
year 2025, principal and interest payments of $4,635 and $78 (amounts not in thousands), respectively,
represent the total amount of SBITA payments per executed contract. The amount of $1,067 was reported as
subscription liability in the Statement of Net Position for the fiscal year ending June 30, 2025. The amount
was measured based on the present value of the of future SBITA payments expected to be made during the
contract period.

As of June 30, 2025, the future payments under the SBITAs are as follows:

As of June 30 Principal Interest Total
2026 $ 1,067 $ 4 $ 1,071
Total $ 1,067 * °$ 4 * 3 1,071 *

* Amounts not rounded in thousands.

Note 8 — Claims Payable

The primary emphasis of claims and judgment activities at PRMA is to prevent or reduce the risk of injury to
persons and damage to or loss of property. Where losses cannot be prevented, LACMTA endeavors to self-
insure or to assume such losses as it may deem advisable and economical, giving due consideration to the
frequency and severity of probable losses. The consideration of the effect of potential self-insured or assumed
losses is part of LACMTA’s financial planning process.

Capital

For its construction projects, LACMTA requires contractors to maintain a contractor-controlled insurance
program (CCIP) to minimize LACMTA s risk of exposure to construction related losses. These policies provide
property, liability, and workers’ compensation insurance and cover many of the risks arising from the work of
contractors and subcontractors on LACMTA construction projects.

LACMTA purchased a construction project umbrella insurance program (super excess general liability
policies) that provides additional coverage limits on identified LACMTA major capital projects. The program
provides up to $550 million in additional coverage over the dedicated limits of insurance provided by each of
the Design-Build contractors. The Design-Build contract values for the ongoing and recently completed
projects is approximately $13 billion.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 8 — Claims Payable (Continued)

Operations (continued)

The estimated liabilities for public liability and property damage, and workers’ compensation claims are
actuarially determined and subject to periodic adjustment as conditions warrant. The estimated liabilities are
discounted using an average discount rate of 3.0%. LACMTA believes that the estimated liability for self-insured
claims as of June 30, 2025 will be sufficient to cover any costs arising from claims filed or to be filed for incidents
that occurred through that date. The estimated liabilities are based, in part, upon an independent actuarial estimate
of unsettled claims including losses that have been incurred but not reported, and legal expenses, but excluding
direct administration costs both by LACMTA employees and third-party administrators.

LACMTA is partially self-insured for public liability and property damage for non-construction activities up to
$25 million per occurrence. In addition, LACMTA has established an excess liability program of insurance
coverage with limits of $300 million through the International and Domestic markets for claims more than self-
insurance retentions.

Furthermore, LACMTA has an all-risk property insurance program that covers all of its property. The property
insurance policy covers insurable values of approximately $18.8 billion on a probable maximum loss basis with
policy limits of $650 million for damages ($150 million for flood damages). Earthquake coverage is not included
in the current program structure. LACMTA does not set aside funds to cover potential gaps in property insurance
coverage in case of losses.

The following table summarizes changes in the claims liabilities for the year ended June 30, 2025:

Property and Workers’
Casualty Compensation Total

Unpaid claims and claims adjustment

liabilities — beginning of year $ 154,609 $ 291,848 $ 446,457
Provisions for insured events 98,007 75,654 173,661
Investment income 8,823 20,587 29,410
Total incurred claims and claims

adjustment expense 261,439 388,089 649,528

Payment attributable to insured events (66,262) (81,480) (147,742)
Total unpaid claims and claims

adjustment liabilities — end of year $ 195,177 $ 306,609 $ 501,786

As of June 30, 2025, $147,742 of the total claims’ liability is considered current. Claims payable is reported
in the Statement of Net Position.

As of June 30, 2025, a designated investment in the amount of $182,217 has been set aside for property and
casualty liabilities.
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PTSC-MTA RISK MANAGEMENT AUTHORITY
(A Component Unit of the Los Angeles County Metropolitan Transportation Authority)
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2025

Note 8 — Claims Payable (Continued)

Operations (continued)

The workers’ compensation program is both self-insured and self-administered by LACMTA. As of June
30, 2025, a designated investment in the amount of $286,251 has been set aside for workers’ compensation
liabilities.

Settled claims have not exceeded the commercial coverage in any of the past three fiscal years. There have
been no significant reductions in insurance coverage from the previous year.

Note 9 — Subsequent Events

In preparing these basic financial statements, PRMA has evaluated events and transactions for potential
recognition or disclosure through December 2, 2025, the date the financial statements were available to be
issued. Based on this evaluation, it was determined that no subsequent events occurred that required
recognition or additional disclosure in the basic financial statements.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF THE BASIC FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors of
PTSC-MTA Risk Management Authority

We have audited, in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the basic financial statements of the PTSC-MTA Risk
Management Authority (PRMA), a component unit of the Los Angeles County Metropolitan Transportation
Authority (LACMTA) as of and for the fiscal year ended June 30, 2025, and the related notes to the basic
financial statements, which collectively comprise PRMA’s basic financial statements, and have issued our
report thereon dated December 2, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the basic financial statements, we considered PRMA’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the basic financial statements,
but not for the purpose of expressing an opinion on the effectiveness of PRMA’s internal control.
Accordingly, we do not express an opinion on the effectiveness of PRMA’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the financial
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether PRMA’s basic financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
and contracts, noncompliance with which could have a direct and material effect on the basic financial
statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed
no instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Rk Whkson Rz, LLP

Torrance, CA
December 2, 2025
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SUBJECT: PUBLIC SELF INSURERS ANNUAL REPORT
ACTION: RECEIVE AND FILE

RECOMMENDATION

RECEIVE and FILE the Public Self Insurers Annual Report for fiscal year 2025.
ISSUE

Risk Management, on behalf of PRMA, prepares and submits an annual report of workers’
compensation claims activities to the California Office of Self Insurance Plans (OSIP).

DISCUSSION

PRMA is a California Joint Powers Authority (JPA) and received consent to self-insure workers’
compensation claims from the Department of Industrial Relations in 1998. PRMA is required to
submit an annual report to OSIP which describes claims paid (indemnity/medical), future liability on
open claims, number of employees/total wages and a list of open indemnity claims.

NEXT STEPS

The Public Self Insurer Claim Liability Annual Report for fiscal year 2025 submitted to OSIP is
provided to the members of the Board for information. The report is attached as Attachment A.

ATTACHMENTS

Attachment A - Public Self Insurers Claim Liability Annual Report for Year 2024/2025

Prepared by: William Douglas, Director, Risk Financing, (213) 922-2105

Reviewed by: Kenneth Hernandez, Chief Risk, Corporate Safety and Asset Management
Officer, (213) 922-2990
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State of California

Report Location Number:
5813-01-099 A

Identification of Location

PTSC-MTA RISK MANAGEMENT at LOS ANGELES

Certificate Holder
PTSC-MTA Risk Management Authority

Claim Liability

-

CASES AND BENEFITS (to the nearest dollar)

Date

1) Cases open as of 06/30/2025
reported prior to 2020/21
2) Open and closed Liabilities

A) All Cases reported in 2020/21
2020/21 Cases open
B) All Cases reported in 2021/22
2021/22 Cases open
C) All Cases reported in 2022/23
2022/23 Cases open
D) All Cases reported in 2023/24
2023/24 Cases open

E) All Cases reported in 2024/25

2024/25 Cases open

3) Estimate Future Liability (Indemnity Plus Medical)

4) Total Benefits Paid During 2024/25 (Including all case expenditures). The
indemnity amount includes the amount of LC § 4800/4850 benefits paid for the

year (total of Lines 11 and 12)

5) Number of MEDICAL-ONLY Cases Reported in 2024/25

6) Number of INDEMNITY Cases Reported in 2024/25

7) Total of 5 and 6 (Also entered in 2E above)

8) Total Number of open Indemnity Cases (All Years)

9) Number of Fatality Cases Reported In 2024/25

an attorney or legal representative in 2024/25

an attorney or legal representative in 2024/25

applicable temporary disability rate for the period paid.

From Date- |  07/01/2024 To Date- 06/30/2025
Incurred Liability Paid To Date Future Liability
# Indemnity Medical Indemnity Medical Indemnity Medical

204  $35351,835 | $38,742,119 |  $24461072  $27,702,831 $10,890,763  $11,039,288

1104][  $42606,474 [ $17,742,727 | $37,337.439 |  $15,240,865 $5,269,035 $2,501,862

95| $12,893,864 |  $7,792,224 |  $7,624829|  $5290,362 $5,269,035 $2,501,862

1586  $57,147,034 [  $23,195111 |  $47,711,538 |  $17,365994 $9,435,496 $5,829,117

210)  $24265619 [ $12,861,144 |  $14,830,123 |  $7,032,027 $9,435,496 $5,829,117

1,586||  $56,606,317 |  $33,267,099 |  $38,928,489 |  $15,319,499 $17,677,828 $17,947,600

347||  $38,763,565  $27,445183 |  $21,085727 |  $9,497,583 $17,677,828  $17,947,600

1748 $55518,867 | $23,962,356 |  $31,700,082 [  $11,200,484 $23,818,835  $12,761,872

575  $48,858,189 |  $21,346,090 |  $25039,354 |  $8,584,218 $23,818,835 $12,761,872

1,553||  $32,449,267 |  $16,672,088 | $10,370,571|  $3,440,888 $22,078,696 $13,231,200

784|  $30,843,285  $15743,122 |  $8,764,589 |  $2,511,922 $22,078,696  $13,231,200

$ Indemnity $ Medical
SUBTOTAL | $89,170,653 $63,310,939
TOTAL | $152,481,592
$ Indemnity $ Medical

( $49,674,614 $24,402,640
( 193

( 1,360

[ 1,553
( 2,189

. 5

10) (a) Number of FY 2024/25 claims for which the employer or administrator was notified of representation by \ 307
10) (b) Number of non-FY 2025 claims for which the employer or administrator was notified of representation by | 88
11) Amount from salary continuation payments made pursuant to LC § 4800/4850 that is in excess of the | 0
. 5

12) Amount from salary continuation payments made pursuant to LC § 4800/4850 capped at the temporary
disability rate for the period paid.

Files Uploaded

ALL Open Indemnity Claims (by reporting and by year) reported and with claims:

Annual Report SIP Detail report 2025.pdf
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State of California

Dual Jurisdiction Claims

Please note that California Labor Code Section 3702.2(b) requires that "... the annual report of a self-insured employer who has self-insured both state and federal

workers' compensation liability shall also be set forth (1) amount of all compensation liability incurred, paid-to-date, the estimated future liability under both this
chapter and under the federal longshore and Harbor Worker's Compensation Act (33 U.S.C Sec. 901 et seq.), and (2) the identity and the amount of the security

deposit securing the employer's liability under state and federal self-insured programs.”

Accordingly, please indicate all California exposure on your Self Insurer's Annual Report, and, in addition identify each Claim with dual jurisdiction on Separate List of
Open Idemnity Claims. For those claims, indicate the incurred, paid-to-date, and estimated future liabilities for federal exposure. Please also indicate the amount and

the type of security deposit securing those claims.

Instructions To Claims Administrator For Specific Excess Insurance

The TPA should provide a sum of the unpaid excess carrier excess liability under “Calculation of Specific Excess Coverage Entry for the Annual Reports”.

In addition, provide a list of claims for which specific excess credit is being claimed. This may be provided as a spreadsheet. Indicate in the list of claims the following

information:

The list shall include the name of the claimant, claim number, date of injury, description of injury, carrier name and policy number, policy coverage period, retention
level of policy and paid to date in indemnity or medical benefits, and the estimated future liability of the claim minus the total unpaid employer retention, which equals
the total unpaid carrier liability, whether the claim has been reported to a carrier, if the claim has been accepted by the carrier, if the carrier has denied any part of the

liability of the claim.

Refer to OSIP website for sample format of the Excess Credit Calculation form.

Calculation Of Specific Excess Coverage Entry For Annual Reports:

Enter the sum of the total unpaid carrier excess liability claimed from the "Specific Excess Insurance $ \0
Policy Coverage". If none enter "0".

Files Uploaded

Certification

Administrating Agency's Certificate Number 099
[] Or Self Administered

| declare under penalty of perjury that | have prepared or caused this report to be prepared and | have examined this liabilities report to be prepared
and | have examined this liabilities report of this self insurer's worker's compensation liabilities. To the best of my knowledge and belief this report is
true, correct and complete with respect to the worker's compensation liabilities incurred and paid. | further declare under the penalty of perjury that
the estimates of future liability of worker's compensation claims made in this report reflect the administrator's best judgement as to the future
liability of claims, using prevailing industry standards, and the signatory intends Self Insurance Plans to rely upon the representation.

Agency Name PTSC-MTA RISK MANAGEMENT
Name Cathy Yates
Phone (213) 922-4297 Fax

Email Address yatesc@metro.net

Address 1 One Gateway Plaza 99-10-2
Address 2
City Los Angeles State CA Zip 90012

Name of Person Legally Responsible for this Electronic Signature:

Cathy Yates ( Date/Time of Signature ) -09/29/2025 12:11

Page 3 of 3



Los Angeles County
MetrO Metropolitan Transportation
Authority
One Gateway Plaza
@ 3rd Floor Board Room
B B r R Los Angeles, CA
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PTSC-MTA RISK MANAGEMENT AUTHORITY
APRIL 29, 2026

SUBJECT: ANNUAL ACTUARIAL STUDY 2024-2025
ACTION: RECEIVE AND FILE

RECOMMENDATION

RECEIVE and FILE the Annual Actuarial Study 2024-2025.
ISSUE

PRMA utilizes the services of the actuary to ensure the appropriate levels of retention are
established, monitored and maintained.

DISCUSSION

PRMA is a California Joint Powers Authority (JPA) which is required to establish and monitor reserves
at acceptable confidence levels to ensure the appropriate financial reserves and performance.

NEXT STEPS

The Annual Actuarial Study 2024-2025 is provided to the members of the Board for information. The
report is attached as Attachment A.

ATTACHMENTS

Attachment A - Annual Actuarial Study 2024-2025

Prepared by: William Douglas, Director, Risk Financing, (213) 922-2105

Reviewed by: Kenneth Hernandez, Chief Risk, Corporate Safety and Asset Management
Officer, (213) 922-2990
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Introduction

Purpose

The Los Angeles Metropolitan Transportation Authority (LAMTA) has retained Aon Global Risk
Consulting (Aon) to conduct an actuarial review of its workers compensation (WC) and public
liability/property damage (PLPD) self-insurance program. The purpose of this review is to provide
LAMTA with a recommendation of reasonable future forecasted accident year losses, forecasted loss
payments, and outstanding loss reserves for its self-insurance program.

Scope

The specific objectives of this study are to determine:
1. Forecasted losses for LAMTA's self-insured 7/1/25-6/30/26 and 7/1/26-6/30/27 accident periods,

2. Estimated loss payments (for all accident years combined) during the 7/1/25-6/30/26 and 7/1/26-
6/30/27 periods,

3. Estimate of outstanding liability reserves and incurred but not reported reserves (IBNR) as of
6/30/25, and

4. Projection of future outstanding liability reserves as of 6/30/26.

WC estimates are provided separately for medical, indemnity, and allocated loss adjustment expenses
(ALAE). PLPD estimates include ALAE and are provided separately for Metro Bus and rail lines
operations.

The estimates are provided at various confidence levels as well as on undiscounted and discounted (at
various interest rates) bases.
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Ziruo Wang and Emily Wang are members of the American Academy of Actuaries and meet the
Qualification Standards of the American Academy of Actuaries to render the actuarial opinion contained
herein.

We performed this analysis using generally accepted actuarial principles and in accordance with all
relevant Actuarial Standards of Practice.

Please contact us if you have any questions regarding this report.
Respectfully submitted,
Aon Global Risk Consulting

Ziruo Wang, FCAS, MAAA Emily Wang, FCAS, MAAA
Senior Consultant and Actuary Consultant and Actuary
+1.949.608.6312 +1.213.271.2422
ziruo.wangi(@aon.com emily.wang8(@aon.com

Ty C 7L

Terry C. Pfeifer
Senior Consultant
+1.847.442.8348
terry.pfeifer(@@aon.com
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Conditions and Limitations

Inherent Uncertainty

Actuarial calculations produce estimates of inherently uncertain future contingent events. We believe
that the estimates provided represent reasonable provisions based on the appropriate application of
actuarial techniques to the available data. However, there is no guarantee that actual future payments
will not differ from estimates included herein.

Extraordinary Future Emergence

Our projections make no provision for the extraordinary future emergence of losses or types of losses
not sufficiently represented in the historical data or which are not yet quantifiable.

Data Reliance

In conducting this analysis, we relied upon the provided data without audit or independent verification;
however, we reviewed it for reasonableness and consistency. Any inaccuracies in quantitative data or
qualitative representations could have a significant effect on the results of our review and analysis.

Recoverable Collectability

We have estimated LAMTA'’s net retained liabilities. However, we have performed no additional work to
verify the claims payment ability of the (re)insurers or third parties.

Discounting

We have provided loss projections assuming various annual rates of return on LAMTA assets. There is
no guarantee that LAMTA will consistently earn these rates of return in the future. Differences in the
actual rate of return could have material effects on the adequacy of LAMTA'’s funding. We express no
opinion and have not independently evaluated the appropriateness of these interest rates.

Use and Distribution
Use of this report is limited to LAMTA for the specific purpose described in the Introduction section.
Other uses are prohibited without an executed release with Aon.

Distribution by LAMTA is restricted. We recognize that this report may be distributed to LAMTA'’s
auditor. We request that Aon be notified of further distribution of this report. The report should only be
distributed in its entirety including all supporting exhibits.
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Executive Summary

Summary of Results

Based on the objectives for this study, the coverage provided by the program, our actuarial
assumptions, and the data available, we have found the following:

1. Forecasted losses for LAMTA's self-insured 7/1/25-6/30/26 and 7/1/26-6/30/27 accident periods.

Accident Year 7/1/25-6/30/26 Loss Projections

Expected 75th Percentile | 90th Percentile

Workers Compensation Undiscounted $136,202,000 | $149,822,000 | $162,804,000
Workers Compensation Discounted at 2.0% 125,203,000 137,723,000 149,650,000
Workers Compensation Discounted at 2.5% 124,108,000 136,519,000 148,347,000
Workers Compensation Discounted at 3.0% 120,572,000 132,629,000 144,113,000
Workers Compensation Discounted at 3.5% 118,436,000 130,279,000 141,559,000
Workers Compensation Discounted at 4.5% 114,469,000 125,917,000 136,815,000
Workers Compensation Discounted at 5.5% 110,863,000 121,950,000 132,506,000
PL/PD Undiscounted $63,948,436 $72,329,848 $82,386,295

PL/PD Discounted at 2.0% 59,412,162 67,193,181 76,520,202

PL/PD Discounted at 2.5% 58,350,391 65,991,118 75,148,239

PL/PD Discounted at 3.0% 57,315,957 64,819,312 73,810,696

PL/PD Discounted at 3.5% 56,308,074 63,678,883 72,508,593

PL/PD Discounted at 4.5% 54,365,978 61,479,815 69,997,972

PL/PD Discounted at 5.5% 52,519,411 59,388,541 67,611,264

Total Undiscounted $200,150,436 | $222,151,848 | $245,190,295

Total Discounted at 2.0% 184,615,162 204,916,181 226,170,202

Total Discounted at 2.5% 182,458,391 202,510,118 223,495,239

Total Discounted at 3.0% 177,887,957 197,448,312 217,923,696

Total Discounted at 3.5% 174,744,074 193,957,883 214,067,593

Total Discounted at 4.5% 168,834,978 187,396,815 206,812,972

Total Discounted at 5.5% 163,382,411 181,338,541 200,117,264
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Accident Year 7/1/26-6/30/27 Loss Projections

Expected 75th Percentile | 90th Percentile

Workers Compensation Undiscounted $147,638,000 | $162,402,000 | $176,482,000
Workers Compensation | Discounted at 2.0% 135,707,000 149,278,000 162,213,000
Workers Compensation | Discounted at 2.5% 133,128,000 146,441,000 159,128,000
Workers Compensation Discounted at 3.0% 130,686,000 143,755,000 156,208,000
Workers Compensation Discounted at 3.5% 128,367,000 141,205,000 153,435,000
Workers Compensation Discounted at 4.5% 124,064,000 136,471,000 148,291,000
Workers Compensation Discounted at 5.5% 120,154,000 132,169,000 143,617,000
PL/PD Undiscounted $66,503,975 $75,217,012 $85,666,718

PL/PD Discounted at 2.0% 61,786,928 69,875,680 79,568,410

PL/PD Discounted at 2.5% 60,682,343 68,625,144 78,140,928

PL/PD Discounted at 3.0% 59,607,076 67,407,966 76,751,096

PL/PD Discounted at 3.5% 58,558,313 66,220,231 75,395,892

PL/PD Discounted at 4.5% 56,539,190 63,934,613 72,786,487

PL/PD Discounted at 5.5% 54,619,052 61,760,658 70,305,314

Total Undiscounted $214,141,975 $237,619,012 $262,148,718

Total Discounted at 2.0% 197,493,928 219,153,680 241,781,410

Total Discounted at 2.5% 193,810,343 215,066,144 237,268,928

Total Discounted at 3.0% 190,293,076 211,162,966 232,959,096

Total Discounted at 3.5% 186,925,313 207,425,231 228,830,892

Total Discounted at 4.5% 180,603,190 200,405,613 221,077,487

Total Discounted at 5.5% 174,773,052 193,929,658 213,922,314

The above forecasts are based on LAMTA'’s historical loss data and indicated trend. For PLPD rail, the
forecasts are at the $8M SIR level. For PLPD bus, the forecasts reflect the current SIR of $12.5M plus
50% of $10M x $10M layer, then $2.5M self-insured layer.

In addition to the projected accident year 7/1/25-6/30/26 and 7/1/26-6/30/27 ultimate losses, we
have also projected the ultimate claim severities (subject to LAMTA’s SIR’s) and ultimate claim counts.

Accident Year 7/1/25-6/30/26 Projected Claim Severity

Expected Discounted at Discounted at Discounted at Discounted at Discounted at Discounted at
Undiscounted 2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Workers Compensation Indemnity $40,387 $37,372 $36,723 $36,110 $35,529 $34,453 $33,478]
Workers Compensation Medical $22,048 $19,949 $19,497 $19,069 $18,664 $17,913 $17,232
Workers Compensation Expense $6,454 $6,005 $5,903 $5,805 $5,711 $5,531 $5,364
Workers Compensation Total $68,889 $63,326 $62,123 $60,984 $59,904 $57,897 $56,073
PL/PD Bus Loss & ALAE $25,231 $23,461 $23,047 $22,643 $22,250 $21,491 $20,770
PL/PD Rail Loss & ALAE $33,724 $31,043 $30,417 $29,810 $29,222 $28,082 $27,004;

Accident Year 7/1/26-6/30/27 Projected Claim Severity

Expected Discounted at Discounted at Discounted at Discounted at Discounted at Discounted at
Undiscounted 2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Workers Compensation Indemnity $42,003 $38,867 $38,192 $37,554 $36,950 $35,831 $34,817
Workers Compensation Medical $23,151 $20,947 $20,472 $20,023 $19,597 $18,809 $18,094
Workers Compensation Expense $6,648 $6,185 $6,080 $5,979 $5,882 $5,697 $5,525
Workers Compensation Total $71,802 $65,999 $64,745 $63,557 $62,429 $60,337 $58,435
PL/PD Bus Loss & ALAE $25,736 $23,931 $23,508 $23,096 $22,695 $21,921 $21,185
PL/PD Rail Loss & ALAE $34,229 $31,509 $30,871 $30,258 $29,657 $28,503 $27,410
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Projected Claim Counts

Claim Period

7/1/25-6/30/26

7/1/26-6/30/27

7/1/27-6/30/28

Workers Compensation 1,977 2,056 2,138
PL/PD Bus Loss & ALAE 2,319 2,365 2,412
PL/PD Rail Loss & ALAE 161 165 168

2. Estimated loss payments (for all accident years combined) during the 7/1/25-6/30/26 and 7/1/26-
6/30/27 periods.

Our forecast of payments during the 7/1/25-6/30/26 and 7/1/26-6/30/27 periods (for all previous
accident years combined) is as follows:

Forecasted 7/1/25-6/30/26 Loss Payments

Expected 75th Percentile | 90th Percentile

Workers Compensation $84,495,227 $90,323,149 $98,185,097
PL/PD 64,972,872 71,924,520 82,806,352

Total $149,468,099 | $162,247,669 | $180,991,450

Forecasted 7/1/26-6/30/27 Loss Payments

Expected 75th Percentile | 90th Percentile

Workers Compensation $95,309,205 | $101,873,125 | $110,729,511
PL/PD 64,737,206 71,682,070 82,570,509

Total $160,046,411 | $173,555,195 | $193,300,020

3. Estimate of outstanding liability reserves as of 6/30/25.

Our estimate of the WC, PL/PD, and total outstanding liability as of 6/30/25 is shown below:
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Prepared for: LA MTA




AON

Workers Compensation

Estimated Outstanding Liability as of 6/30/25

Expected 75th Percentile | 90th Percentile

WC Indemnity Undiscounted $186,881,459 | $201,831,976 | $220,520,122
WC Indemnity Discounted at 2.0% | 166,691,289 180,026,593 | 196,695,722
WC Indemnity Discounted at 2.5% | 162,399,741 175,391,720 | 191,631,694
WC Indemnity Discounted at 3.0% | 158,362,865 171,031,895 | 186,868,181
WC Indemnity Discounted at 3.5% | 154,560,615 166,925,465 182,381,526
WC Indemnity Discounted at 4.5% | 147,588,765 159,395,867 | 174,154,743
WC Indemnity Discounted at 5.5% | 141,357,217 152,665,795 | 166,801,516
WC Medical Undiscounted $137,745,060 | $144,632,313 | $157,029,368
WC Medical Discounted at 2.0% | 123,582,446 129,761,569 | 140,883,989
WC Medical Discounted at 2.5% | 120,555,228 126,582,989 | 137,432,959
WC Medical Discounted at 3.0% | 117,701,157 123,586,215 134,179,319
WC Medical Discounted at 3.5% | 115,006,717 120,757,053 | 131,107,658
WC Medical Discounted at 4.5% | 110,048,732 115,551,168 | 125,455,554
WC Medical Discounted at 5.5% | 105,595,756 110,875,544 | 120,379,162
WC Expense Undiscounted $33,748,978 $35,436,427 | $37,123,876
WC Expense Discounted at 2.0% 31,516,807 33,092,647 34,668,488
WC Expense Discounted at 2.5% 31,020,372 32,571,391 34,122,410
WC Expense Discounted at 3.0% 30,545,214 32,072,475 33,599,736
WC Expense Discounted at 3.5% 30,089,903 31,594,399 33,098,894
WC Expense Discounted at 4.5% 29,233,700 30,695,385 32,157,070
WC Expense Discounted at 5.5% 28,442,554 29,864,682 31,286,809
Total WC Undiscounted $358,375,497 | $381,900,716 | $414,673,366
Total WC Discounted at 2.0% | 321,790,543 342,880,808 | 372,248,198
Total WC Discounted at 2.5% | 313,975,341 334,546,100 | 363,187,064
Total WC Discounted at 3.0% | 306,609,237 326,690,585 | 354,647,236
Total WC Discounted at 3.5% | 299,657,236 319,276,916 | 346,588,078
Total WC Discounted at 4.5% | 286,871,197 305,642,420 | 331,767,367
Total WC Discounted at 5.5% | 275,395,528 293,406,020 318,467,488
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Public Liability/Property Damage
Estimated Outstanding Liability as of 6/30/25

Expected 75th Percentile | 90th Percentile
PL/PD Bus Undiscounted $188,319,747 | $207,151,722 | $235,399,684
PL/PD Bus Discounted at 2.0% | 181,352,255 199,487,481 226,690,319
PL/PD Bus Discounted at 2.5% | 179,693,113 197,662,425 | 224,616,392
PL/PD Bus Discounted at 3.0% | 178,065,292 195,871,821 222,581,615
PL/PD Bus Discounted at 3.5% | 176,467,957 194,114,753 220,584,947
PL/PD Bus Discounted at 4.5% | 173,361,553 190,697,709 | 216,701,942
PL/PD Bus Discounted at 5.5% | 170,367,773 187,404,550 212,959,716
PL/PD Rail Undiscounted $18,255,323 $21,906,388 | $29,208,517
PL/PD Rall Discounted at 2.0% 17,477,267 20,972,720 27,963,627
PL/PD Rail Discounted at 2.5% 17,292,441 20,750,929 27,667,905
PL/PD Rail Discounted at 3.0% 17,111,280 20,533,536 27,378,048
PL/PD Rail Discounted at 3.5% 16,933,686 20,320,423 27,093,897
PL/PD Rail Discounted at 4.5% 16,588,817 19,906,580 26,542,106
PL/PD Rail Discounted at 5.5% 16,257,106 19,508,528 26,011,370
Total PL/PD Undiscounted $206,575,070 | $229,058,109 | $264,608,201
Total PL/PD Discounted at 2.0% | 198,829,522 220,460,201 | 254,653,946
Total PL/PD Discounted at 2.5% | 196,985,554 218,413,354 | 252,284,297
Total PL/PD Discounted at 3.0% | 195,176,572 216,405,357 249,959,663
Total PL/PD Discounted at 3.5% | 193,401,643 214,435,176 | 247,678,844
Total PL/PD Discounted at 4.5% | 189,950,370 210,604,289 | 243,244,048
Total PL/PD Discounted at 5.5% | 186,624,879 206,913,077 238,971,086

Workers Compensation and Public Liability/Property Damage
Estimated Outstanding Liability as of 6/30/25

Expected 75th Percentile | 90th Percentile

Workers Compensation Undiscounted $358,375,497 | $381,900,716 | $414,673,366
Workers Compensation | Discounted at 2.0% | 321,790,543 342,880,808 | 372,248,198
Workers Compensation | Discounted at 2.5% | 313,975,341 334,546,100 | 363,187,064
Workers Compensation | Discounted at 3.0% | 306,609,237 326,690,585 | 354,647,236
Workers Compensation | Discounted at 3.5% | 299,657,236 319,276,916 | 346,588,078
Workers Compensation | Discounted at 4.5% | 286,871,197 305,642,420 | 331,767,367
Workers Compensation | Discounted at 5.5% | 275,395,528 293,406,020 | 318,467,488
PL/PD Undiscounted 206,575,070 229,058,109 | 264,608,201

PL/PD Discounted at 2.0% | 198,829,522 220,460,201 | 254,653,946

PL/PD Discounted at 2.5% | 196,985,554 218,413,354 | 252,284,297

PL/PD Discounted at 3.0% | 195,176,572 216,405,357 | 249,959,663

PL/PD Discounted at 3.5% | 193,401,643 214,435,176 | 247,678,844

PL/PD Discounted at 4.5% [ 189,950,370 210,604,289 | 243,244,048

PL/PD Discounted at 5.5% [ 186,624,879 206,913,077 | 238,971,086

Total Undiscounted $564,950,567 | $610,958,825 | $679,281,566

Total Discounted at 2.0% | 520,620,065 563,341,009 | 626,902,144

Total Discounted at 2.5% | 510,960,895 552,959,454 615,471,361

Total Discounted at 3.0% | 501,785,809 543,095,942 | 604,606,900

Total Discounted at 3.5% | 493,058,879 533,712,092 | 594,266,922

Total Discounted at 4.5% | 476,821,567 516,246,709 | 575,011,416

Total Discounted at 5.5% [ 462,020,406 500,319,098 | 557,438,574
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4. Projection of future outstanding liability reserves as of 6/30/26.

Workers Compensation
Projected Outstanding Liability as of 6/30/26

Our forecast of the future WC, PL/PD, and total outstanding liability as of 6/30/26 is shown below:

Expected 75th Percentile | 90th Percentile

WC Indemnity Undiscounted $213,292,784 | $230,356,207 | $251,685,485
WC Indemnity Discounted at 2.0% [ 192,376,934 207,767,088 | 227,004,782
WC Indemnity Discounted at 2.5% | 187,916,843 202,950,190 221,741,874
WC Indemnity Discounted at 3.0% | 183,715,384 198,412,615 | 216,784,153
WC Indemnity Discounted at 3.5% | 179,752,074 194,132,240 212,107,448
WC Indemnity Discounted at 4.5% | 172,467,258 186,264,639 | 203,511,365
WC Indemnity Discounted at 5.5% | 165,933,124 179,207,774 | 195,801,087
WC Medical Undiscounted $157,204,717 | $165,064,953 | $179,213,377
WC Medical Discounted at 2.0% | 140,886,194 147,930,503 | 160,610,261
WC Medical Discounted at 2.5% | 137,400,576 144,270,605 | 156,636,657
WC Medical Discounted at 3.0% | 134,115,300 140,821,065 | 152,891,442
WC Medical Discounted at 3.5% | 131,014,729 137,565,465 149,356,791
WC Medical Discounted at 4.5% | 125,312,159 131,577,767 | 142,855,861
WC Medical Discounted at 5.5% | 120,193,889 126,203,583 | 137,021,033
WC Expense Undiscounted $39,584,769 $41,564,007 | $43,543,246
WC Expense Discounted at 2.0% 36,954,091 38,801,795 40,649,500
WC Expense Discounted at 2.5% 36,369,578 38,188,057 40,006,536
WC Expense Discounted at 3.0% 35,810,314 37,600,830 39,391,345
WC Expense Discounted at 3.5% 35,274,593 37,038,323 38,802,053
WC Expense Discounted at 4.5% 34,267,677 35,981,060 37,694,444
WC Expense Discounted at 5.5% 33,337,855 35,004,747 36,671,640
Total WC Undiscounted $410,082,270 | $436,985,167 | $474,442,108
Total WC Discounted at 2.0% | 370,217,218 394,499,387 428,264,542
Total WC Discounted at 2.5% | 361,686,997 385,408,852 | 418,385,067
Total WC Discounted at 3.0% | 353,640,998 376,834,510 | 409,066,941
Total WC Discounted at 3.5% | 346,041,396 368,736,028 | 400,266,291
Total WC Discounted at 4.5% | 332,047,093 353,823,466 | 384,061,670
Total WC Discounted at 5.5% | 319,464,868 340,416,105 | 369,493,760
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Public Liability/Property Damage
Projected Outstanding Liability as of 6/30/26

Expected 75th Percentile | 90th Percentile
PL/PD Bus Undiscounted $186,393,918 | $205,033,310 | $232,992,398
PL/PD Bus Discounted at 2.0% | 179,433,999 197,377,399 | 224,292,499
PL/PD Bus Discounted at 2.5% | 177,777,219 195,554,941 | 222,221,524
PL/PD Bus Discounted at 3.0% | 176,151,929 193,767,122 | 220,189,912
PL/PD Bus Discounted at 3.5% | 174,557,286 192,013,015 | 218,196,608
PL/PD Bus Discounted at 4.5% | 171,456,713 188,602,384 | 214,320,891
PL/PD Bus Discounted at 5.5% [ 168,469,308 185,316,239 | 210,586,635
PL/PD Rail Undiscounted $19,156,716 $22,988,059 | $30,650,746
PL/PD Rail Discounted at 2.0% 18,350,322 22,020,387 29,360,515
PL/PD Rail Discounted at 2.5% 18,158,683 21,790,419 29,053,893
PL/PD Rail Discounted at 3.0% 17,970,812 21,564,974 28,753,299
PL/PD Rail Discounted at 3.5% 17,786,608 21,343,930 28,458,573
PL/PD Rail Discounted at 4.5% 17,428,815 20,914,577 27,886,103
PL/PD Rail Discounted at 5.5% 17,084,557 20,501,468 27,335,291
Total PL/PD Undiscounted $205,550,634 | $228,021,369 | $263,643,143
Total PL/PD Discounted at 2.0% | 197,784,321 219,397,785 | 253,653,014
Total PL/PD Discounted at 2.5% | 195,935,902 217,345,361 | 251,275,417
Total PL/PD Discounted at 3.0% | 194,122,741 215,332,097 | 248,943,211
Total PL/PD Discounted at 3.5% | 192,343,895 213,356,945 | 246,655,181
Total PL/PD Discounted at 4.5% | 188,885,527 209,516,962 | 242,206,994
Total PL/PD Discounted at 5.5% | 185,553,865 205,817,707 | 237,921,926

Workers Compensation and Public Liability/Property Damage
Projected Outstanding Liability as of 6/30/26

Expected 75th Percentile | 90th Percentile

Workers Compensation Undiscounted $410,082,270 | $436,985,167 | $474,442,108
Workers Compensation | Discounted at 2.0% | 370,217,218 394,499,387 | 428,264,542
Workers Compensation | Discounted at 2.5% | 361,686,997 385,408,852 | 418,385,067
Workers Compensation | Discounted at 3.0% | 353,640,998 376,834,510 | 409,066,941
Workers Compensation | Discounted at 3.5% | 346,041,396 368,736,028 | 400,266,291
Workers Compensation | Discounted at 4.5% | 332,047,093 353,823,466 | 384,061,670
Workers Compensation | Discounted at 5.5% | 319,464,868 340,416,105 | 369,493,760
PL/PD Undiscounted 205,550,634 228,021,369 | 263,643,143

PL/PD Discounted at 2.0% | 197,784,321 219,397,785 | 253,653,014

PL/PD Discounted at 2.5% | 195,935,902 217,345,361 | 251,275,417

PL/PD Discounted at 3.0% | 194,122,741 215,332,097 248,943,211

PL/PD Discounted at 3.5% | 192,343,895 213,356,945 | 246,655,181

PL/PD Discounted at 4.5% | 188,885,527 209,516,962 | 242,206,994

PL/PD Discounted at 5.5% | 185,553,865 205,817,707 | 237,921,926

Total Undiscounted $615,632,904 | $665,006,536 | $738,085,252

Total Discounted at 2.0% | 568,001,539 613,897,172 | 681,917,556

Total Discounted at 2.5% | 557,622,899 602,754,213 | 669,660,484

Total Discounted at 3.0% | 547,763,740 592,166,607 | 658,010,152

Total Discounted at 3.5% | 538,385,291 582,092,973 | 646,921,472

Total Discounted at 4.5% | 520,932,621 563,340,427 | 626,268,664

Total Discounted at 5.5% | 505,018,733 546,233,812 | 607,415,686
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Comments/Observations

Public Liability/Property Damage - Metro Bus

Paid and reported loss emergence between 6/30/24 and 6/30/25 for PLPD bus claims were much
greater than expected.

Driving this emergence was a $10 million increase to claim CD22023177373 from program year
2023/24 (LAMTA’s defense counsel believes this claim could reach the $12.5 million self-insured
retention) as well as an $8.2 million increase to claim CD22022171050 from program year 2022/23.
There were also several additional claim increases ranging from $1 million to $4 million each. Exhibit
PLPD Bus-17 presents a list of the large claim increases between 6/30/24 and 6/30/25.

In addition, there were several large claim changes subsequent to the 6/30/25 valuation date of the loss
data used in this analysis. These are listed in Exhibit PLPD Bus-18. We have reflected these increases in
our ultimate loss and IBNR estimates as of 6/30/25.

Finally, bus miles for 2024/25 have increased as bus exposures continue to recover towards pre-
COVID-19 levels.

Retained case reserves as of 6/30/25 for PLPD bus claims are $30.1 million higher compared to
6/30/24. Our estimated IBNR as of 6/30/25 is $16.5 million higher compared to 6/30/24 due to the
loss activity and exposure increases noted above.

Public Liability/Property Damage - Rail Lines

Overall paid and reported loss emergence for PLPD rail claims were less than expected. Contributing to
the favorable loss emergence was claim CD22019161785, which closed for $1.4 million less than its
6/30/24 case reserved amount.

Total PLPD rail case reserves as of 6/30/25 are approximately $2.2 million lower than 6/30/24.
Estimated 6/30/25 IBNR is about $1.3 million lower compared to 6/30/24.

Please note that, as of 6/30/25, there are 24 large (i.e. greater than $1M) open PLPD bus claims, and 1
large open PLPD rail claim. Our forecasted loss payments are based on historical paid development
patterns. Actual timing of the payout of these large open claims may vary from our estimates.

Workers Compensation

Overall paid and reported loss emergence since 6/30/24 for workers compensation medical, indemnity,
and expense was less than projected. The exception being that program year 2024/25 reported loss
emergence was higher than expected for all three workers compensation components. In addition,
there was a $6 million medical case reserve increase for claim 1-23-29624 from program year 2022/23.

Compared to 6/30/24, indemnity case reserves as of 6/30/25 are $4 million higher, medical case
reserves are $6.1 million higher, and expense case reserves are $900,000 higher. The increase in case
reserves is in part due to the overall lower-than-expected level of payments (for all program years
combined), coupled with the loss emergence noted above.

Our estimated combined indemnity/medical/expense workers compensation IBNR as of 6/30/25 is
approximately $7.6 million higher than that as of 6/30/24. The increase in IBNR is due to the increasing
annual payroll exposure as well as the loss emergence noted above.

Aon Proprietary and Confidential "
Prepared for: LA MTA



AON

It should be noted that the number and dollar amount of workers compensation claims beginning with
program year 2021/22 are much higher than previous program years at the same ages of development
(please refer to the loss development triangles presented in Exhibit 2 of each workers compensation
section). The reasons for this shift were discussed in our prior actuarial analyses and include: 1)
Increase in claims due to LAMTA’s aging workforce, 2) Increase in the number of expensive assault
claims, 3) Rising medical evaluation costs for California workers compensation claims, and 4) Claim
costs in general are increasing due to higher reimbursement rates for lost time and medical care.

The Appendix to this report lists the COVID-19 workers compensation claims as identified by LAMTA.
According to LAMTA personnel, these are claims that have been filed, but not all are confirmed COVID
cases. At present, no adjustment is made to our analysis (other than incorporating these claims into the
LAMTA loss experience). The potential long-term impact of the COVID-19 pandemic is still currently
unknown. Consequently, the uncertainty in our estimates is greater than it would otherwise be.
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Charts/Graphs

The charts below present experience trends by coverage as measured by loss rate per exposure, and

frequency and severity. In addition, charts showing the composition of the projected ultimate losses by
coverage are also presented.

Public Liability/Property Damage - Metro Bus

PL PD Metro Bus - Loss Rate Per 1,000 Miles Driven
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PL PD Metro Bus - Composition of Estimated Ultimate Losses
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PL PD Rail - Frequency and Severity
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Workers Compensation — Indemnity

WC Indemnity - Loss Rate Per $1,000 Payroll
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WC Indemnity - Composition of Estimated Ultimate Losses
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WC Medical - Frequency and Severity
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Workers Compensation — Expenses
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WC Expenses - Composition of Estimated Ultimate Losses
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Program Description

Public Liability/Property Damage

LAMTA’s historical self-insured retentions (SIR) for PLPD are as follows.

Loss Period PLPD Bus SIR PLPD Rail SIR
Prior to 7/1/86 $1,500,000 $1,500,000
7/1/86 through 6/30/89 $4,000,000 $4,000,000
7/1/89 through 7/31/11 $4,500,000 $4,500,000
8/1/11 through 7/31/13 $5,000,000 $5,000,000
8/1/13 through 7/31/18 $7,500,000 $7,500,000
8/1/18 through 7/31/20 $8,000,000 $8,000,000
8/1/20 through 7/31/22 $10,000,000* $8,000,000
8/1/22 and later $12,500,000% $8,000,000

* SIR is $10M plus 50% of $10M x $10M (SIR), then a $2.5M insured layer, and then a $2.5M self-insured layer
® SIR is $12.5M plus 50% of $10M x $12.5M layer (SIR), then $2.5M self-insured layer

Workers Compensation

LAMTA's historical self-insured retentions (SIR) for WC are as follows:

Loss Period WC SIR
Prior to 9/1/98 Unlimited
9/1/98 through 8/31/01 Fully Insured
9/1/01 and Later Unlimited
Aon Proprietary and Confidential 21

Prepared for: LA MTA



AON

Data

For this report, background information was provided by LAMTA. In developing the projected loss
reserves, we have relied on the following data.

1. Claims Information: Loss data for WC and PLPD was obtained from claim listings, claim
summaries, and large-loss reports provided by LAMTA.

2. Exposure Information: Exposure information in the form of annual payroll and bus/train miles
operated was obtained from LAMTA.

3. Fund Program Provisions: Information on the fund program provisions was obtained from
LAMTA.

4. Interest Rates for Discounting: The various interest rates used in the loss forecast discounting
calculations were provided by LAMTA.
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Actuarial Analysis

Overview

The actuarial principles used to evaluate the liabilities of a self-insurance program are based on several
factors. Some of these factors are described below.

Loss Development

Loss development refers to the change in the estimated value of losses attributable to a body of claims
or to a time period until all the claims are closed.

Generally, the reported losses will increase over time for several reasons. First, it is impossible to
estimate precisely the ultimate losses and legal expenses for claims when they are initially reported.
The estimated unpaid loss for a claim, called a case reserve, is adjusted up or down as more information
is obtained. In the aggregate, the upward adjustments tend to be greater than the downward ones.
Second, it takes a period of time for some claims to be discovered, reported, and recorded. Claims
which have been incurred but have not been reported are called “pure” IBNR claims. Third, closed
claims are sometimes reopened. This may be due to legislation which applies retroactively to claims
which have closed. In this report, we collectively refer to reserves for these three cases as IBNR
reserves.

Loss development also refers to the increase in paid losses as claims are reported, paid to their ultimate
values, and closed.

Trends

The estimate of future claim costs may be based on historical experience of the industry or the entity.
Factors that affect the frequency and severity of claims are constantly changing over time. Examples of
causes include inflation, societal attitudes toward legal action, and changes in laws. Actuaries use trend
factors to adjust historical loss experience to current conditions.

Exposures

Actuaries select an exposure base expected to be directly proportional to the incidence of claims. The
actuary must consider both the historical loss level and the corresponding exposures in evaluating
historical claim liabilities and expected future costs. It is important to choose an exposure measure that
is relevant to the unique situation of each self-insurance program. For general liability, we use annual
operating expenditures as the exposure measure; and for auto coverages, we use vehicle counts as the
exposure measure.

Time Value of Money

Due to the time lag between when claims are incurred, reported, and finally paid, a sound funding
recommendation may consider the time value of money. Income will be earned on the assets between
the time the funds are reserved and the claims are paid.

Aon Proprietary and Confidential 23
Prepared for: LA MTA



AON

Description of Exhibits

Loss, claim count, and exposure data provided by LAMTA is summarized in Exhibit 1 of each section.

A summary of the loss development factors/percentages used in this analysis are presented in Exhibit 2,
page 1 of each coverage section. These factors are derived from LAMTA’s own paid, reported and claim
count development history in Exhibit 2, pages 2 through 4. Exhibit 2, page 5 presents the historical
ratio of paid to reported losses.

Exhibit 3 produces ultimate loss projections based on an analysis of LAMTA’s paid losses valued as of
6/30/25. A second set of projections are found in Exhibit 4, and are based on an analysis of reported
losses. Exhibit 5 presents ultimate loss projections based on developed case reserves.

The paid and reported Bornhuetter-Ferguson methods of estimating ultimate losses are shown in Exhibit
7. These techniques are particularly effective for recent or immature program years. These methods
generally lead to greater overall stability in the indications of ultimate costs over time. Bornhuetter-
Ferguson estimates of ultimate losses are determined by calculating the portion of the expected losses
yet to emerge or be paid by using a factor based on historical data. The factor applicable to the future,
designated the expected unreported ratio or expected unpaid ratio (EUR), is related algebraically to the
LDF. It represents the percentage of expected losses yet to be reported or paid for a particular program
year. The expected losses are estimated by multiplying the exposures for each year by a selected loss
rate per unit of exposure. This loss rate is adjusted for each program year to reflect changes in loss
trend and (for workers compensation only) wage and benefit levels. The a-priori loss rates used in these
methods are based on preliminary ultimate losses (determined from the development methods) in
Exhibit 6.

The frequency-severity method is shown in Exhibit 8 and projects ultimate losses by multiplying
estimated ultimate claim counts by an estimated ultimate claim severity (loss per claim) for each
program year. Ultimate claim counts are determined using LAMTA’s historical claim count development
patterns. Estimated ultimate severities by accident year are derived based on historical average implied
severity (determined using the development methods) trended to the applicable program year.

Exhibit 9 summarizes the results of the various loss projection methods. We select LAMTA'’s ultimate
losses by accident year based on these projections.

Exhibit 10 presents our calculation of ultimate losses for the forecasted (7/1/25-6/30/26 through
7/1/27-6/30/28) accident years. We determine an average loss rate per exposure unit based on
historical exposures provided by LAMTA and selected ultimate losses trended to the appropriate loss,
wage (for WC), retention (for PLPD), and benefit level (for WC). This loss rate is multiplied by projected
exposures to determine the total future projected ultimate losses.

Estimated IBNR and expected undiscounted outstanding liability estimates are shown in Exhibit 11, as
well as discounted outstanding liability estimates at various rates of return. The discounted outstanding
liability is based on discount factors in Exhibit 16.
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An estimate of the loss payments (for all accident years combined) from 7/1/25 to 6/30/26 is provided
in Exhibit 12. In addition, this exhibit presents a projection of the expected future undiscounted
outstanding liability estimates as of 6/30/26, as well as discounted outstanding liability estimates at
various rates of return.

An estimate of the loss payments (for all accident years combined) from 7/1/26 to 6/30/27 is provided
in Exhibit 13.

Exhibit 14 of each coverage section presents the various factors for benefit level adjustment (for
workers compensation only), as well as loss trend, retention adjustment, exposure trend, and severity
trend.

Exhibit 15 for PLPD coverages presents a listing of large losses greater than $1 million on an unlimited
incurred basis. Exhibit 15 for workers compensation coverages presents a listing of large open losses
with case reserves greater than $150,000 (for medical and indemnity) or $100,000 (for expense) on an
unlimited basis.

Discount factors are presented in Exhibit 16 of each coverage section. These factors are based on the
interest rate indicated, as well as LAMTA’s own loss payout patterns.

Exhibit 17 for workers compensation coverages shows the distribution of losses in various layers.

Exhibit 17 for PLPD Bus presents the large claim increases between 6/30/24 and 6/30/25, while PLPD
Bus Exhibit 18 presents the large claim changes subsequent to the 6/30/25 valuation date of losses
used in this analysis.

The Appendix lists the COVID-19 workers compensation claims as identified by LAMTA. According to
LAMTA personnel, these are claims that have been filed, but not all are confirmed COVID cases. Due to
the relatively low dollar amount of COVID-19 claims, no adjustment is made to our analysis at this time.

Aon Proprietary and Confidential 25
Prepared for: LA MTA



ON

Exhibits
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Exhibit PLPD Bus-1

Data Summary as of June 30, 2025
Losses Limited to Self-Insured Retention

Limited

Limited Limited Reported

Specific Months of Bus Miles Reported Open Paid Case Incurred

Claim Self-Insured Aggregate Development Driven Claims Claims Losses Reserves Losses

Period Retention Retention 6/30/25 (000) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25

1) 2 3) (4) (5) (6) ) (8) ) (10)

to 1997/98 See Note None 336.0 84,179 105,102 0 $526,290,510 $0 $526,290,510
1998/99 4,500,000 None 324.0 86,931 3,302 0 11,855,261 0 11,855,261
1999/00 4,500,000 None 312.0 92,451 3,883 0 29,175,784 0 29,175,784
2000/01 4,500,000 None 300.0 86,857 3,610 0 32,005,830 0 32,005,830
2001/02 4,500,000 None 288.0 95,953 3,800 0 31,083,078 0 31,083,078
2002/03 4,500,000 None 276.0 97,893 3,487 0 23,165,315 0 23,165,315
2003/04 4,500,000 None 264.0 89,785 2,941 0 40,014,981 0 40,014,981
2004/05 4,500,000 None 252.0 104,405 3,055 0 33,652,544 0 33,652,544
2005/06 4,500,000 None 240.0 104,878 2,759 0 30,975,330 0 30,975,330
2006/07 4,500,000 None 228.0 105,991 2,768 0 24,668,071 0 24,668,071
2007/08 4,500,000 None 216.0 103,549 2,665 0 35,614,420 0 35,614,420
2008/09 4,500,000 None 204.0 101,594 2,794 0 43,033,073 0 43,033,073
2009/10 4,500,000 None 192.0 100,256 2,549 0 36,933,113 0 36,933,113
2010/11 4,500,000 None 180.0 93,403 2,197 0 25,907,772 0 25,907,772
2011/12 5,000,000 None 168.0 88,167 2,721 0 25,007,592 0 25,007,592
2012/13 5,000,000 None 156.0 85,032 2,591 0 36,231,266 0 36,231,266
2013/14 7,500,000 None 144.0 85,476 2,414 1 34,152,439 100 34,152,539
2014/15 7,500,000 None 132.0 85,970 2,461 0 21,780,380 0 21,780,380
2015/16 7,500,000 None 120.0 84,790 2,524 1 30,713,971 288,522 31,002,493
2016/17 7,500,000 None 108.0 81,451 2,341 2 40,838,358 164,655 41,003,013
2017/18 7,500,000 None 96.0 80,298 2,367 0 41,184,155 0 41,184,155
2018/19 8,000,000 None 84.0 80,858 2,595 15 58,456,321 1,186,521 59,642,842
2019/20 8,000,000 None 72.0 74,903 1,994 31 48,066,956 5,612,650 53,679,605
2020/21 10,000,000 None 60.0 60,735 1,156 52 28,134,880 3,425,009 31,559,889
2021/22 10,000,000 None 48.0 67,854 1,623 178 19,275,195 20,373,182 39,648,377
2022/23 12,500,000 None 36.0 72,208 2,418 449 19,934,588 28,146,172 48,080,761
2023/24 12,500,000 None 24.0 76,058 2,653 1,038 6,697,378 32,168,183 38,865,561
2024/25 12,500,000 None 12.0 76,803 2,172 1,662 1,464,865 5,825,705 7,290,569
Total 176,942 3,429  $1,336,313,427 $97,190,699 $1,433,504,126

* The specific self-insured retention changes are as follows:

Effective Date Retention

07/01/80 $1,500,000

07/01/86 4,000,000

07/01/89 4,500,000

08/01/11 5,000,000

08/01/13 7,500,000

08/01/18 8,000,000

08/01/20 10,000,000 * SIR is $10M plus 50% of $10M x $10M (SIR), then a $2.5M insured layer, and then a $2.5M self-insured layer
08/01/22 12,500,000 ** SIR is $12.5M plus 50% of $10M x $12.5M layer (SIR), then $2.5M self-insured layer

(8), (9) and (10) are net of the specific self-insured retention and other recoveries. Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit PLPD Bus-2 (page 1)
Public Liability/Property Damage - Metro Bus

Summary of Percent Losses Paid, Losses Reported and Claims Reported

Percent Percent Percent Percent Percent Percent
Months of Losses Losses Claims Months of Losses Losses Claims
Development Paid Reported Reported Development Paid Reported Reported
(1) 2 3) 4) (5) (6) ) (8)

360.0 100.0% 100.0% 100.0% 354.0 100.0% 100.0% 100.0%
348.0 100.0% 100.0% 100.0% 342.0 100.0% 100.0% 100.0%
336.0 100.0% 100.0% 100.0% 330.0 100.0% 100.0% 100.0%
324.0 100.0% 100.0% 100.0% 318.0 100.0% 100.0% 100.0%
312.0 100.0% 100.0% 100.0% 306.0 100.0% 100.0% 100.0%
300.0 100.0% 100.0% 100.0% 294.0 100.0% 100.0% 100.0%
288.0 100.0% 100.0% 100.0% 282.0 100.0% 100.0% 100.0%
276.0 100.0% 100.0% 100.0% 270.0 100.0% 100.0% 100.0%
264.0 100.0% 100.0% 100.0% 258.0 100.0% 100.0% 100.0%
252.0 100.0% 100.0% 100.0% 246.0 100.0% 100.0% 100.0%
240.0 100.0% 100.0% 100.0% 234.0 100.0% 100.0% 100.0%
228.0 100.0% 100.0% 100.0% 222.0 100.0% 100.0% 100.0%
216.0 100.0% 100.0% 100.0% 210.0 100.0% 100.0% 100.0%
204.0 100.0% 100.0% 100.0% 198.0 100.0% 100.0% 100.0%
192.0 100.0% 100.0% 100.0% 186.0 100.0% 100.0% 100.0%
180.0 100.0% 100.0% 100.0% 174.0 100.0% 100.0% 100.0%
168.0 100.0% 100.0% 100.0% 162.0 100.0% 100.0% 100.0%
156.0 100.0% 100.0% 100.0% 150.0 100.0% 100.0% 100.0%
144.0 100.0% 100.0% 100.0% 138.0 100.0% 100.0% 100.0%
132.0 100.0% 100.0% 100.0% 126.0 100.0% 100.0% 100.0%
120.0 100.0% 100.0% 100.0% 114.0 99.9% 100.0% 100.0%
108.0 99.8% 100.0% 100.0% 102.0 99.6% 100.0% 100.0%

96.0 99.4% 100.0% 100.0% 90.0 97.5% 100.0% 100.0%

84.0 95.6% 99.9% 100.0% 78.0 93.3% 98.9% 100.0%

72.0 91.0% 97.9% 100.0% 66.0 88.5% 96.1% 100.0%

60.0 85.9% 94.2% 99.9% 54.0 74.7% 91.5% 99.9%

48.0 63.6% 88.8% 99.8% 42.0 48.3% 78.6% 99.7%

36.0 33.0% 68.3% 99.6% 30.0 21.6% 55.5% 99.1%

24.0 10.2% 42.7% 98.6% 18.0 6.1% 29.6% 87.2%

12.0 2.0% 16.4% 75.9% 6.0 1.0% 8.2% 37.9%

(2) is from Exhibit PLPD Bus-2 (page 2).
(3) is from Exhibit PLPD Bus-2 (page 3).
(4) is from Exhibit PLPD Bus-2 (page 4).

(6), (7) and (8) are interpolated, based on (2), (3) and (4), respectively.
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LOS ANGELES MTA Exhibit PLPD Bus-2 (page 2)
Public Liability/Property Damage - Metro Bus

Historical Limited Paid Losses ($000) and Limited Paid Loss Development

I. Historical Limited Paid Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $1,127 $8,915 $25,346 $30,440 $30,855 $30,893 $30,943 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975 $30,975
2006/07 1,244 7,002 20,008 22,528 23,903 24,545 24,644 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668
2007/08 1,245 13,388 29,089 35,439 35,583 35,613 35,613 35,613 35,613 35,613 35,614 35,614 35,614 35,614 35,614 35,614 35,614 35,614
2008/09 1,168 16,523 31,727 41,713 43,017 43,007 43,024 43,024 43,032 43,033 43,033 43,033 43,033 43,033 43,033 43,033 43,033
2009/10 1,293 9,699 27,240 36,372 36,858 36,869 36,923 36,931 36,933 36,933 36,933 36,933 36,933 36,933 36,933 36,933
2010/11 813 5,497 19,529 23,930 24,842 25,477 25,690 25,906 25,906 25,908 25,908 25,908 25,908 25,908 25,908
2011/12 1,095 6,889 13,803 18,548 24,778 24,971 25,000 25,001 25,001 25,008 25,008 25,008 25,008 25,008
2012/13 982 4,157 19,168 26,191 35,534 35,988 36,045 36,163 36,212 36,231 36,231 36,231 36,231
2013/14 871 4,478 23,074 30,937 32,441 32,722 34,153 34,154 34,152 34,152 34,152 34,152
2014/15 1,039 3,835 12,222 15,953 19,306 20,120 20,467 21,269 21,562 21,780 21,780
2015/16 863 4,396 11,874 23,611 26,088 27,387 27,826 30,710 30,712 30,714
2016/17 1,126 5,322 11,700 32,195 34,880 36,115 37,683 40,791 40,838
2017/18 1,032 4,182 18,422 24,224 34,439 36,250 39,478 41,184
2018/19 1,067 5,086 10,717 20,814 38,272 46,425 58,456
2019/20 828 4,972 12,043 31,711 41,737 48,067
2020/21 527 2,405 8,001 15,463 28,135
2021/22 717 2,681 8,560 19,275
2022/23 828 5,325 19,935
2023/24 1,307 6,697
2024/25 1,465

II. Limited Paid Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 7.907 2.843 1.201 1.014 1.001 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 5.629 2.857 1.126 1.061 1.027 1.004 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 10.754 2.173 1.218 1.004 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 14.151 1.920 1.315 1.031 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 7.502 2.809 1.335 1.013 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 6.761 3.552 1.225 1.038 1.026 1.008 1.008 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 6.291 2.004 1.344 1.336 1.008 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 4.235 4.611 1.366 1.357 1.013 1.002 1.003 1.001 1.001 1.000 1.000 1.000
2013/14 5.141 5.153 1.341 1.049 1.009 1.044 1.000 1.000 1.000 1.000 1.000
2014/15 3.690 3.187 1.305 1.210 1.042 1.017 1.039 1.014 1.010 1.000
2015/16 5.093 2.701 1.988 1.105 1.050 1.016 1.104 1.000 1.000
2016/17 4.726 2.199 2.752 1.083 1.035 1.043 1.083 1.001
2017/18 4.050 4.406 1.315 1.422 1.053 1.089 1.043
2018/19 4.768 2.107 1.942 1.839 1.213 1.259
2019/20 6.002 2.422 2.633 1.316 1.152
2020/21 4.561 3.327 1.933 1.819
2021/22 3.740 3.193 2.252
2022/23 6.434 3.743
2023/24 5.122
2024/25
Average

All 6.135 3.067 1.623 1.231 1.042 1.035 1.022 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 5.156 3.505 2.323 1.591 1.142 1.142 1.073 1.004 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 5.099 3.421 2.273 1.658 1.139 1.131 1.076 1.005 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 5.228 2.980 2.042 1.519 1.085 1.050 1.055 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 4.950 3.000 1.900 1.300 1.050 1.035 1.030 1.005 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 5.100 3.250 1.925 1.350 1.060 1.050 1.040 1.004 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 50.159 9.835 3.026 1.572 1.164 1.099 1.046 1.006 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 2.0% 10.2% 33.0% 63.6% 85.9% 91.0% 95.6% 99.4% 99.8% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Loss amounts reflect the applicable self-insured retention (SIR). Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit PLPD Bus-2 (page 3)
Public Liability/Property Damage - Metro Bus

Historical Limited Reported Incurred Losses ($000) and Limited Reported Incurred Loss Development

I. Historical Limited Reported Incurred Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 14,556 26,819 26,889 30,887 30,875 30,943 31,003 31,003 30,975 30,975 30,975 30,975 30,975 30,975 30,975 30,975 30,975 30,975 30,975 $30,975
2006/07 14,478 21,197 24,220 24,111 24,183 24,784 24,709 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668 24,668
2007/08 15,003 29,371 35,893 36,142 35,591 35,613 35,613 35,613 35,613 35,613 35,614 35,614 35,614 35,614 35,614 35,614 35,614 35,614
2008/09 18,184 33,951 43,295 42,907 43,039 43,025 43,024 43,024 43,038 43,033 43,033 43,033 43,033 43,033 43,033 43,033 43,033
2009/10 13,961 30,396 35,176 37,544 37,134 37,142 36,923 36,931 36,933 36,933 36,933 36,933 36,933 36,933 36,933 36,933
2010/11 10,929 23,956 26,343 27,212 27,129 27,111 27,203 25,906 25,906 25,908 25,908 25,908 25,908 25,908 25,908
2011/12 8,890 16,094 24,678 25,153 25,070 25,140 25,000 25,005 25,001 25,008 25,008 25,008 25,008 25,008
2012/13 9,954 19,800 28,678 36,607 36,386 36,890 36,353 36,375 36,424 36,231 36,231 36,231 36,231
2013/14 10,732 19,098 30,810 33,095 34,572 34,556 34,363 34,365 34,363 34,363 34,153 34,153
2014/15 6,817 11,618 17,535 20,312 21,281 22,065 22,538 22,581 22,642 21,780 21,780
2015/16 7,731 16,614 27,355 30,360 30,930 31,058 32,310 32,175 31,002 31,002
2016/17 8,858 17,367 26,957 35,419 36,984 38,166 41,506 40,917 41,003
2017/18 9,781 17,035 31,080 41,162 39,087 39,867 41,212 41,184
2018/19 11,240 17,889 28,549 48,456 51,516 58,360 59,643
2019/20 12,108 23,210 36,350 45,175 49,197 53,680
2020/21 4,175 12,986 16,122 20,908 31,560
2021/22 3,643 11,243 22,556 39,648
2022/23 8,706 23,744 48,081
2023/24 8,936 38,866
2024/25 7,291

II. Limited Reported Incurred Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.842 1.003 1.149 1.000 1.002 1.002 1.000 0.999 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 1.464 1.143 0.996 1.003 1.025 0.997 0.998 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 1.958 1.222 1.007 0.985 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.867 1.275 0.991 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 2.177 1.157 1.067 0.989 1.000 0.994 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 2.192 1.100 1.033 0.997 0.999 1.003 0.952 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 1.810 1.533 1.019 0.997 1.003 0.994 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.989 1.448 1.276 0.994 1.014 0.985 1.001 1.001 0.995 1.000 1.000 1.000
2013/14 1.780 1.613 1.074 1.045 1.000 0.994 1.000 1.000 1.000 0.994 1.000
2014/15 1.704 1.509 1.158 1.048 1.037 1.021 1.002 1.003 0.962 1.000
2015/16 2.149 1.646 1.110 1.019 1.004 1.040 0.996 0.964 1.000
2016/17 1.961 1.552 1.314 1.044 1.032 1.088 0.986 1.002
2017/18 1.742 1.824 1.324 0.950 1.020 1.034 0.999
2018/19 1.592 1.596 1.697 1.063 1.133 1.022
2019/20 1.917 1.566 1.243 1.089 1.091
2020/21 3.111 1.241 1.297 1.509
2021/22 3.086 2.006 1.758
2022/23 2.727 2.025
2023/24 4.349
2024/25
Average

All 2.180 1.470 1.207 1.046 1.024 1.013 0.995 0.997 0.996 0.999 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 3.470 1.808 1.409 1.155 1.087 1.044 0.993 0.989 0.990 0.998 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 3.388 1.758 1.432 1.221 1.081 1.048 0.994 0.989 0.987 0.998 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 2.975 1.723 1.440 1.065 1.048 1.032 0.998 1.001 0.998 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 2.350 1.500 1.250 1.040 1.025 1.020 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 2.600 1.600 1.300 1.060 1.040 1.020 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 6.087 2.341 1.463 1.126 1.062 1.021 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 16.4% 42.7% 68.3% 88.8% 94.2% 97.9% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Loss amounts reflect the applicable self-insured retention (SIR). Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.



I. Historical Reported Claims

LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Historical Reported Claims and Reported Claim Development

Exhibit PLPD Bus-2 (page 4)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 2,275 2,747 2,756 2,758 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759 2,759
2006/07 2,234 2,755 2,765 2,765 2,766 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,767 2,768
2007/08 2,206 2,651 2,664 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665 2,665
2008/09 2,427 2,783 2,789 2,791 2,791 2,792 2,792 2,794 2,794 2,794 2,794 2,794 2,794 2,794 2,794 2,794 2,794
2009/10 2,111 2,494 2,533 2,537 2,538 2,538 2,549 2,549 2,549 2,549 2,549 2,549 2,549 2,549 2,549 2,549
2010/11 1,643 2,171 2,178 2,179 2,179 2,197 2,197 2,197 2,197 2,197 2,197 2,197 2,197 2,197 2,197
2011/12 2,127 2,538 2,546 2,548 2,719 2,719 2,719 2,720 2,720 2,720 2,720 2,721 2,721 2,721
2012/13 1,868 2,348 2,369 2,586 2,586 2,591 2,591 2,591 2,591 2,591 2,591 2,591 2,591
2013/14 1,875 2,273 2,408 2,412 2,412 2,412 2,413 2,413 2,413 2,413 2,414 2,414
2014/15 1,840 2,441 2,459 2,461 2,461 2,461 2,461 2,461 2,461 2,461 2,461
2015/16 2,027 2,503 2,520 2,523 2,524 2,524 2,524 2,524 2,524 2,524
2016/17 1,910 2,334 2,337 2,339 2,341 2,341 2,341 2,341 2,341
2017/18 1,965 2,356 2,363 2,364 2,366 2,366 2,366 2,367
2018/19 2,103 2,573 2,586 2,592 2,593 2,595 2,595
2019/20 1,671 1,964 1,986 1,991 1,994 1,994
2020/21 855 1,140 1,154 1,156 1,156
2021/22 1,207 1,604 1,620 1,623
2022/23 1,830 2,397 2,418
2023/24 2,081 2,653
2024/25 2,172

Il. Reported Claim Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.207 1.003 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 1.233 1.004 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 1.202 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.147 1.002 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 1.181 1.016 1.002 1.000 1.000 1.004 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 1.321 1.003 1.000 1.000 1.008 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 1.193 1.003 1.001 1.067 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.257 1.009 1.092 1.000 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2013/14 1.212 1.059 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2014/15 1.327 1.007 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2015/16 1.235 1.007 1.001 1.000 1.000 1.000 1.000 1.000 1.000
2016/17 1.222 1.001 1.001 1.001 1.000 1.000 1.000 1.000
2017/18 1.199 1.003 1.000 1.001 1.000 1.000 1.000
2018/19 1.223 1.005 1.002 1.000 1.001 1.000
2019/20 1.175 1.011 1.003 1.002 1.000
2020/21 1.333 1.012 1.002 1.000
2021/22 1.329 1.010 1.002
2022/23 1.310 1.009
2023/24 1.275
2024/25
Average

All 1.241 1.009 1.006 1.005 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 1.300 1.010 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 1.305 1.010 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 1.305 1.010 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 1.300 1.010 1.002 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 1.300 1.010 1.002 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 1.318 1.014 1.004 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 75.9% 98.6% 99.6% 99.8% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data was provided by LA MTA.
According to LA MTA, prior to 6/30/16, there were some zero-value claims that adjusters previously did not assign an initial reserve and these claims were closed without any reserve/pymt transactions. These claims were not included in

the claim count summaries in the previous runs. Effective 6/30/16, all of the zero-value claims are now included in the claim count data summaries.
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LOS ANGELES MTA Exhibit PLPD Bus-2 (page 5)
Public Liability/Property Damage - Metro Bus

Historical Ratio of Limited Paid Losses and Limited Reported Incurred Losses

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 7.7% 33.2% 94.3% 98.6% 99.9% 99.8% 99.8% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2006/07 8.6% 33.0% 82.6% 93.4% 98.8% 99.0% 99.7% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

2007/08 8.3% 45.6% 81.0% 98.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2008/09 6.4% 48.7% 73.3% 97.2% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2009/10 9.3% 31.9% 77.4% 96.9% 99.3% 99.3% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2010/11 7.4% 22.9% 74.1% 87.9% 91.6% 94.0% 94.4% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2011/12 12.3% 42.8% 55.9% 73.7% 98.8% 99.3% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2012/13 9.9% 21.0% 66.8% 71.5% 97.7% 97.6% 99.2% 99.4% 99.4% 100.0% 100.0% 100.0% 100.0%
2013/14 8.1% 23.4% 74.9% 93.5% 93.8% 94.7% 99.4% 99.4% 99.4% 99.4% 100.0% 100.0%
2014/15 15.2% 33.0% 69.7% 78.5% 90.7% 91.2% 90.8% 94.2% 95.2% 100.0% 100.0%
2015/16 11.2% 26.5% 43.4% 77.8% 84.3% 88.2% 86.1% 95.4% 99.1% 99.1%
2016/17 12.7% 30.6% 43.4% 90.9% 94.3% 94.6% 90.8% 99.7% 99.6%
2017/18 10.6% 24.5% 59.3% 58.9% 88.1% 90.9% 95.8% 100.0%
2018/19 9.5% 28.4% 37.5% 43.0% 74.3% 79.6% 98.0%
2019/20 6.8% 21.4% 33.1% 70.2% 84.8% 89.5%
2020/21 12.6% 18.5% 49.6% 74.0% 89.1%
2021/22 19.7% 23.8% 38.0% 48.6%
2022/23 9.5% 22.4% 41.5%
2023/24 14.6% 17.2%
2024/25 20.1%
Average
All 11.0% 28.9% 60.9% 79.6% 92.9% 94.5% 96.7% 99.1% 99.4% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Last 3 14.7% 21.2% 43.0% 64.3% 82.8% 86.7% 94.9% 98.4% 98.0% 99.5% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Last 5 15.6% 20.8% 39.0% 59.2% 87.4% 89.5% 92.5% 98.2% 99.3% 99.8% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
x-hi,low

Implicit 12.1% 23.8% 48.4% 71.6% 91.2% 92.9% 95.7% 99.4% 99.8% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%



LOS ANGELES MTA Exhibit PLPD Bus-3
Public Liability/Property Damage - Metro Bus

Developed Limited Paid Losses

Developed
Limited Limited
Months of Paid Percent Paid
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Paid 3)/(4)
1) ) ®3) (4) ®)
to 1997/98 336.0 $526,290,510 100.0% $526,290,510
1998/99 324.0 11,855,261 100.0% 11,855,261
1999/00 312.0 29,175,784 100.0% 29,175,784
2000/01 300.0 32,005,830 100.0% 32,005,830
2001/02 288.0 31,083,078 100.0% 31,083,078
2002/03 276.0 23,165,315 100.0% 23,165,315
2003/04 264.0 40,014,981 100.0% 40,014,981
2004/05 252.0 33,652,544 100.0% 33,652,544
2005/06 240.0 30,975,330 100.0% 30,975,330
2006/07 228.0 24,668,071 100.0% 24,668,071
2007/08 216.0 35,614,420 100.0% 35,614,420
2008/09 204.0 43,033,073 100.0% 43,033,073
2009/10 192.0 36,933,113 100.0% 36,933,113
2010/11 180.0 25,907,772 100.0% 25,907,772
2011/12 168.0 25,007,592 100.0% 25,007,592
2012/13 156.0 36,231,266 100.0% 36,231,266
2013/14 144.0 34,152,439 100.0% 34,152,439
2014/15 132.0 21,780,380 100.0% 21,780,380
2015/16 120.0 30,713,971 100.0% 30,713,971
2016/17 108.0 40,838,358 99.8% 40,905,034 *
2017/18 96.0 41,184,155 99.4% 41,386,529 *
2018/19 84.0 58,456,321 95.6% 60,454,699 *
2019/20 72.0 48,066,956 91.0% 52,015,985 *
2020/21 60.0 28,134,880 85.9% 32,762,347
2021/22 48.0 19,275,195 63.6% 30,301,385
2022/23 36.0 19,934,588 33.0% 58,199,395 *
2023/24 24.0 6,697,378 10.2% 65,869,234
2024/25 12.0 1,464,865 2.0% 73,475,989

* - Indicates large claim(s) limited to retention. For details, see Exhibit PLPD Bus-15.
(3) is from Exhibit PLPD Bus-1.

(4) is from Exhibit PLPD Bus-2.



LOS ANGELES MTA Exhibit PLPD Bus-4

Public Liability/Property Damage - Metro Bus

Developed Limited Reported Incurred Losses

Developed
Limited Limited
Reported Reported
Months of Incurred Percent Incurred
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Reported (3)/(4)
1 3 4 ®)
to 1997/98 336.0 $526,290,510 100.0% $526,290,510
1998/99 324.0 11,855,261 100.0% 11,855,261
1999/00 312.0 29,175,784 100.0% 29,175,784
2000/01 300.0 32,005,830 100.0% 32,005,830
2001/02 288.0 31,083,078 100.0% 31,083,078
2002/03 276.0 23,165,315 100.0% 23,165,315
2003/04 264.0 40,014,981 100.0% 40,014,981
2004/05 252.0 33,652,544 100.0% 33,652,544
2005/06 240.0 30,975,330 100.0% 30,975,330
2006/07 228.0 24,668,071 100.0% 24,668,071
2007/08 216.0 35,614,420 100.0% 35,614,420
2008/09 204.0 43,033,073 100.0% 43,033,073
2009/10 192.0 36,933,113 100.0% 36,933,113
2010/11 180.0 25,907,772 100.0% 25,907,772
2011/12 168.0 25,007,592 100.0% 25,007,592
2012/13 156.0 36,231,266 100.0% 36,231,266
2013/14 144.0 34,152,539 100.0% 34,152,539
2014/15 132.0 21,780,380 100.0% 21,780,380
2015/16 120.0 31,002,493 100.0% 31,002,493
2016/17 108.0 41,003,013 100.0% 41,003,013
2017/18 96.0 41,184,155 100.0% 41,184,155
2018/19 84.0 59,642,842 99.9% 59,694,485 *
2019/20 72.0 53,679,605 97.9% 54,639,791 *
2020/21 60.0 31,559,889 94.2% 33,512,209
2021/22 48.0 39,648,377 88.8% 44,627,121
2022/23 36.0 48,080,761 68.3% 64,616,162 *
2023/24 24.0 38,865,561 42.7% 79,962,724 *
2024/25 12.0 7,290,569 16.4% 44,378,393

* - Indicates large claim(s) limited to retention. For details, see Exhibit PLPD Bus-15.

(3) is from Exhibit PLPD Bus-1.

(4) is from Exhibit PLPD Bus-2.
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LOS ANGELES MTA Exhibit PLPD Bus-5

Public Liability/Property Damage - Metro Bus

Developed Limited Case Reserves

Percent
Losses Developed
Reserved Limited Limited Limited
Months of Percent Percent 6/30/25 Paid Case Case
Claim Development Losses Losses [(@)-(3)) Losses Reserves Reserves
Period 6/30/25 Paid Reported [100.0%-(3)] 6/30/25 6/30/25 (6)+(7)/(5)
1 ) ©) 4 ®) (6) () 8
to 1997/98 336.0 100.0% 100.0% 100.0% $526,290,510 $0 $526,290,510
1998/99 324.0 100.0% 100.0% 100.0% 11,855,261 0 11,855,261
1999/00 312.0 100.0% 100.0% 100.0% 29,175,784 0 29,175,784
2000/01 300.0 100.0% 100.0% 100.0% 32,005,830 0 32,005,830
2001/02 288.0 100.0% 100.0% 100.0% 31,083,078 0 31,083,078
2002/03 276.0 100.0% 100.0% 100.0% 23,165,315 0 23,165,315
2003/04 264.0 100.0% 100.0% 100.0% 40,014,981 0 40,014,981
2004/05 252.0 100.0% 100.0% 100.0% 33,652,544 0 33,652,544
2005/06 240.0 100.0% 100.0% 100.0% 30,975,330 0 30,975,330
2006/07 228.0 100.0% 100.0% 100.0% 24,668,071 0 24,668,071
2007/08 216.0 100.0% 100.0% 100.0% 35,614,420 0 35,614,420
2008/09 204.0 100.0% 100.0% 100.0% 43,033,073 0 43,033,073
2009/10 192.0 100.0% 100.0% 100.0% 36,933,113 0 36,933,113
2010/11 180.0 100.0% 100.0% 100.0% 25,907,772 0 25,907,772
2011/12 168.0 100.0% 100.0% 100.0% 25,007,592 0 25,007,592
2012/13 156.0 100.0% 100.0% 100.0% 36,231,266 0 36,231,266
2013/14 144.0 100.0% 100.0% 100.0% 34,152,439 100 34,152,539
2014/15 132.0 100.0% 100.0% 100.0% 21,780,380 0 21,780,380
2015/16 120.0 100.0% 100.0% 100.0% 30,713,971 288,522 31,002,493
2016/17 108.0 99.8% 100.0% 100.0% 40,838,358 164,655 41,003,013
2017/18 96.0 99.4% 100.0% 100.0% 41,184,155 0 41,184,155
2018/19 84.0 95.6% 99.9% 97.7% 58,456,321 1,186,521 59,670,277
2019/20 72.0 91.0% 97.9% 77.1% 48,066,956 5,612,650 55,351,061
2020/21 60.0 85.9% 94.2% 58.8% 28,134,880 3,425,009 33,964,265
2021/22 48.0 63.6% 88.8% 69.3% 19,275,195 20,373,182 48,656,341
2022/23 36.0 33.0% 68.3% 52.7% 19,934,588 28,146,172 62,748,198 *
2023/24 24.0 10.2% 42.7% 36.2% 6,697,378 32,168,183 78,804,239 *

2024/25 12.0 2.0% 16.4% 14.7% 1,464,865 5,825,705 41,019,732

* - Indicates large claim(s) limited to retention. For details, see Exhibit PLPD Bus-15.
(3) and (4) are from Exhibit PLPD Bus-2.

(6) and (7) are from Exhibit PLPD Bus-1.
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Preliminary Projected Ultimate Limited Losses to 2024/25

Developed Preliminary
Developed Limited Developed Projected
Limited Reported Limited Ultimate
Claim Paid Incurred Case Limited
Period Losses Losses Reserves Losses
) 2 3 4) ®)
to 1997/98 $526,290,510 $526,290,510 $526,290,510 $526,290,510
1998/99 11,855,261 11,855,261 11,855,261 11,855,261
1999/00 29,175,784 29,175,784 29,175,784 29,175,784
2000/01 32,005,830 32,005,830 32,005,830 32,005,830
2001/02 31,083,078 31,083,078 31,083,078 31,083,078
2002/03 23,165,315 23,165,315 23,165,315 23,165,315
2003/04 40,014,981 40,014,981 40,014,981 40,014,981
2004/05 33,652,544 33,652,544 33,652,544 33,652,544
2005/06 30,975,330 30,975,330 30,975,330 30,975,330
2006/07 24,668,071 24,668,071 24,668,071 24,668,071
2007/08 35,614,420 35,614,420 35,614,420 35,614,420
2008/09 43,033,073 43,033,073 43,033,073 43,033,073
2009/10 36,933,113 36,933,113 36,933,113 36,933,113
2010/11 25,907,772 25,907,772 25,907,772 25,907,772
2011/12 25,007,592 25,007,592 25,007,592 25,007,592
2012/13 36,231,266 36,231,266 36,231,266 36,231,266
2013/14 34,152,439 34,152,539 34,152,539 34,152,539
2014/15 21,780,380 21,780,380 21,780,380 21,780,380
2015/16 30,713,971 31,002,493 31,002,493 31,002,493
2016/17 40,905,034 41,003,013 41,003,013 41,003,013
2017/18 41,386,529 41,184,155 41,184,155 41,184,155
2018/19 60,454,699 59,694,485 59,670,277 59,670,277
2019/20 52,015,985 54,639,791 55,351,061 55,351,061
2020/21 32,762,347 33,512,209 33,964,265 33,964,265
2021/22 30,301,385 44,627,121 48,656,341 46,641,731
2022/23 58,199,395 64,616,162 62,748,198 63,682,180
2023/24 65,869,234 79,962,724 78,804,239 79,383,481
2024/25 73,475,989 44,378,393 41,019,732 42,699,063

(2) is from Exhibit PLPD Bus-3.
(3) is from Exhibit PLPD Bus-4.
(4) is from Exhibit PLPD Bus-5.

(5) is based on (2) to (4) and actuarial judgment.

Exhibit PLPD Bus-6
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I. A-priori Loss Rate

LOS ANGELES MTA

Public Liability/Property Damage - Metro Bus

Bornhuetter - Ferguson Analysis

Exhibit PLPD Bus-7

Trended Projected
Preliminary Limited Limited A-priori
Projected Loss Rate Loss Rate Loss Rate Loss Rate
Ultimate per 1,000 Trend per 1,000 per 1,000
Claim Limited Bus Miles Driven Bus Miles Driven (2025/26 Bus Miles Driven Bus Miles Driven
Period Losses (000) 2)/(3) =1.000) (4)X(5) (NI(5)

@ ) ©) (4) (5) (6) (8)
2015/16 $31,002,493 84,790 $365.64 1.350 $493.73 $566.25
2016/17 41,003,013 81,451 503.41 1.324 666.44 577.57
2017/18 41,184,155 80,298 512.89 1.298 665.68 589.12
2018/19 59,670,277 80,858 737.96 1.262 931.24 605.93
2019/20 55,351,061 74,903 738.97 1.236 913.52 618.53
2020/21 33,964,265 60,735 559.22 1.128 630.76 677.90
2021/22 46,641,731 67,854 687.39 1.098 754.86 696.28
2022/23 63,682,180 72,208 881.93 1.063 937.07 719.64
2023/24 79,383,481 76,058 1,043.72 1.040 1,085.89 734.94
2024/25 42,699,063 76,803 555.96 1.020 567.08 749.63

(7) Projected 2025/26 a-priori loss rate per 1,000 Bus Miles Driven $764.63
Il. Bornhuetter - Ferguson Analysis Based on Limited Paid Losses
B-F
Projected B-F Ultimate
Limited A-priori Unpaid Limited
Paid Percent Loss Rate Losses Paid
Claim Losses Losses per 1,000 Bus Miles Driven [100.0%-(3)] Losses
Period 6/30/25 Paid Bus Miles Driven (000) X(4)X(5) (2)+(6)

1) 2 3) 4) ®) (6) (7
2020/21 $28,134,880 85.9% $677.90 60,735 $5,815,378 $33,950,258
2021/22 19,275,195 63.6% 696.28 67,854 17,191,705 36,466,900
2022/23 19,934,588 33.0% 719.64 72,208 34,792,062 54,726,650
2023/24 6,697,378 10.2% 734.94 76,058 50,214,381 56,911,759
2024/25 1,464,865 2.0% 749.63 76,803 56,426,164 57,891,028

Ill. Bornhuetter - Ferguson Analysis Based on Limited Reported Incurred Losses
B-F
Limited Projected B-F Ultimate
Reported A-priori Unreported Limited
Incurred Percent Loss Rate Losses Reported
Claim Losses Losses per 1,000 Bus Miles Driven [100.0%-(3)] Losses
Period 6/30/25 Reported Bus Miles Driven (000) X(4)X(5) (2)+(6)

1) 2 3) (4) 5) (6) (7
2020/21 $31,559,889 94.2% $677.90 60,735 $2,398,599 $33,958,488
2021/22 39,648,377 88.8% 696.28 67,854 5,270,804 44,919,181
2022/23 48,080,761 68.3% 719.64 72,208 16,450,921 64,531,682
2023/24 38,865,561 42.7% 734.94 76,058 32,022,061 70,887,622
2024/25 7,290,569 16.4% 749.63 76,803 48,115,627 55,406,197

Section |, (2) is from Exhibit PLPD Bus-6.

Section |, (3), Section Il, (5) and Section I, (5) are from Exhibit PLPD Bus-10.

Section |, (5) is based on a 2% trend and adjusted for change in retention.

Section |, (7) is based on Section |, (6) and actuarial judgment.

Sections Il and Ill, (2) are from Exhibit PLPD Bus-1.

Sections Il and Ill, (3) are from Exhibit PLPD Bus-2.

Sections Il and Ill, (4) are from Section I, (8).
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LOS ANGELES MTA Exhibit PLPD Bus-8
Public Liability/Property Damage - Metro Bus

Frequency Times Severity Analysis

I. Projected Ultimate Claims

Trended
Projected Frequency Frequency Frequency
Months of Reported Percent Ultimate (per 1M Trend (per 1M
Claim Development Claims Claims Claims Bus Miles Driven Bus Miles Driven) (2025/26 Bus Miles Driven)
Period 6/30/25 6/30/25 Reported (3)/(4) (000) (5)/(6)X1,000 =1.000) (7)x(8)

) ) ®3) 4 ®) (6) 7 8 9
2015/16 120.0 2,524 100.0% 2,524 84,790 29.77 1.000 29.77
2016/17 108.0 2,341 100.0% 2,341 81,451 28.74 1.000 28.74
2017/18 96.0 2,367 100.0% 2,367 80,298 29.48 1.000 29.48
2018/19 84.0 2,595 100.0% 2,595 80,858 32.09 1.000 32.09
2019/20 72.0 1,994 100.0% 1,994 74,903 26.62 1.000 26.62
2020/21 60.0 1,156 99.9% 1,157 60,735 19.05 1.000 19.05
2021/22 48.0 1,623 99.8% 1,626 67,854 23.96 1.000 23.96
2022/23 36.0 2,418 99.6% 2,428 72,208 33.63 1.000 33.63
2023/24 24.0 2,653 98.6% 2,690 76,058 35.37 1.000 35.37
2024/25 12.0 2,172 75.9% 2,863 76,803 37.28 1.000 37.28

(10) Projected 2025/26 average claim frequency 29.60
(11) Projected 2026/27 average claim frequency 29.60
(12) Projected 2027/28 average claim frequency 29.60
(13) Projected 2025/26 Ultimate Claims 2,319
(14) Projected 2026/27 Ultimate Claims 2,365
(15) Projected 2027/28 Ultimate Claims 2,412

Il. Frequency Times Severity

De-Trended
Projected
Preliminary Trended 2025/26
Projected Severity Average Average Frequency
Ultimate Projected Average Trend Claim Claim Times
Claim Limited Ultimate Severity (2025/26 Severity Severity Severity
Period Losses Claims 2)/(3) =1.000) (4)X(5) (N)/(5) (3)X(8)

@ 2 ®3) 4 ®) (6) 8 9
2015/16 $31,002,493 2,524 $12,283 1.350 $16,586 $19,557 $49,361,478
2016/17 41,003,013 2,341 17,515 1.324 23,188 19,948 46,698,227
2017/18 41,184,155 2,367 17,399 1.298 22,583 20,347 48,161,212
2018/19 59,670,277 2,595 22,994 1.262 29,017 20,927 54,306,428
2019/20 55,351,061 1,994 27,759 1.236 34,316 21,362 42,596,725
2020/21 33,964,265 1,157 29,355 1.128 33,111 23,413 27,089,044
2021/22 46,641,731 1,626 28,685 1.098 31,501 24,048 39,101,619
2022/23 63,682,180 2,428 26,228 1.063 27,868 24,855 60,346,779
2023/24 79,383,481 2,690 29,511 1.040 30,703 25,383 68,280,020
2024/25 42,699,063 2,863 14,914 1.020 15,212 25,891 74,124,688

(7) Projected 2025/26 average claim severity $26,408

Section 1, (3) is from Exhibit PLPD Bus-1.

Section |, (4) is from Exhibit PLPD Bus-2.

Section |, (6) is from Exhibit PLPD Bus-10.

Section |, (7) from Exhibit PLPD Bus-14.

Section I, (2) is from Exhibit PLPD Bus-6.

Section I, (3) is from Section I, (5).

Section II, (5) is based on a 2% trend and adjusted for change in retention.

Section Il, (7) is based on (6) and actuarial judgment.
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Public Liability/Property Damage - Metro Bus

Projected Ultimate Limited Losses to 2024/25

LOS ANGELES MTA

Developed B-F B-F
Developed Limited Developed Ultimate Ultimate Projected
Limited Reported Limited Limited Limited Frequency Ultimate
Claim Paid Incurred Case Paid Reported Times Limited
Period Losses Losses Reserves Losses Losses Severity Losses
1) 2 3 (4) 5) (6) (7 (8)
to 1997/98 $526,290,510 $526,290,510 $526,290,510 $526,290,510
1998/99 11,855,261 11,855,261 11,855,261 11,855,261
1999/00 29,175,784 29,175,784 29,175,784 29,175,784
2000/01 32,005,830 32,005,830 32,005,830 32,005,830
2001/02 31,083,078 31,083,078 31,083,078 31,083,078
2002/03 23,165,315 23,165,315 23,165,315 23,165,315
2003/04 40,014,981 40,014,981 40,014,981 40,014,981
2004/05 33,652,544 33,652,544 33,652,544 33,652,544
2005/06 30,975,330 30,975,330 30,975,330 30,975,330
2006/07 24,668,071 24,668,071 24,668,071 24,668,071
2007/08 35,614,420 35,614,420 35,614,420 35,614,420
2008/09 43,033,073 43,033,073 43,033,073 43,033,073
2009/10 36,933,113 36,933,113 36,933,113 36,933,113
2010/11 25,907,772 25,907,772 25,907,772 25,907,772
2011/12 25,007,592 25,007,592 25,007,592 25,007,592
2012/13 36,231,266 36,231,266 36,231,266 36,231,266
2013/14 34,152,439 34,152,539 34,152,539 34,152,539
2014/15 21,780,380 21,780,380 21,780,380 21,780,380
2015/16 30,713,971 31,002,493 31,002,493 31,002,493
2016/17 40,905,034 41,003,013 41,003,013 41,003,013
2017/18 41,386,529 41,184,155 41,184,155 41,184,155
2018/19 60,454,699 59,694,485 59,670,277 59,682,381
2019/20 52,015,985 54,639,791 55,351,061 54,161,657
2020/21 32,762,347 33,512,209 33,964,265 33,950,258 33,958,488 27,089,044 33,956,430
2021/22 30,301,385 44,627,121 48,656,341 36,466,900 44,919,181 39,101,619 42,010,400
2022/23 58,199,395 64,616,162 62,748,198 54,726,650 64,531,682 60,346,779 60,609,669
2023/24 65,869,234 79,962,724 78,804,239 56,911,759 70,887,622 68,280,020 69,583,821
2024/25 73,475,989 44,378,393 41,019,732 57,891,028 55,406,197 74,124,688 49,892,295

(2) is from Exhibit PLPD Bus-3.

(3) is from Exhibit PLPD Bus-4.

(4) is from Exhibit PLPD Bus-5.

(5) and (6) are from Exhibit PLPD Bus-7.

(7) is from Exhibit PLPD Bus-8.

(8) is based on (2) to (7) and actuarial judgment. Considers large claim changes subsequent to 6/30/25 shown in Exhibit 17.

Exhibit PLPD Bus-9
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Projected Ultimate Limited Losses for 2025/26 and Subsequent

Exhibit PLPD Bus-10

Trended
Limited Limited
Projected Loss Rate Loss Rate Loss Rate
Ultimate per 1,000 Trend per 1,000
Claim Limited Bus Miles Driven Bus Miles Driven (2025/26 Bus Miles Driven
Period Losses (000) (2)/(3) = 1.000) (4)X(5)
1) ) 3 4) ®) (6)
2015/16 $31,002,493 84,790 $365.64 1.350 $493.73
2016/17 41,003,013 81,451 503.41 1.324 666.44
2017/18 41,184,155 80,298 512.89 1.298 665.68
2018/19 59,682,381 80,858 738.11 1.262 931.43
2019/20 54,161,657 74,903 723.09 1.236 893.89
2020/21 33,956,430 60,735 559.09 1.128 630.61
2021/22 42,010,400 67,854 619.13 1.098 679.91
2022/23 60,609,669 72,208 839.38 1.063 891.86
2023/24 69,583,821 76,058 914.88 1.040 951.84
2024/25 49,892,295 76,803 649.62 1.020 662.61
Total $483,086,314 755,958 $639.04 $746.80
2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Projected Projected Present Value Present Value Present Value Present Value Present Value Present Value
Limited Ultimate of Projected of Projected of Projected of Projected of Projected of Projected
Loss Rate Projected Limited Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate
Claim per 1,000 Bus Miles Driven Losses Limited Limited Limited Limited Limited Limited
Period Bus Miles Driven (000) (7)X(8) Losses Losses Losses Losses Losses Losses
1) () 8) ©) (10) (11) 12) (13) (14) (15)
2025/26 $746.80 78,339 $58,503,436 $54,400,162 $53,439,391 $52,502,957 $51,590,074 $49,831,978 $48,159,411
2026/27 761.74 79,906 60,866,975 56,597,928 55,598,343 54,624,076 53,674,313 51,845,190 50,105,052
2027/28 776.97 81,504 63,326,000 58,884,484 57,844,516 56,830,889 55,842,756 53,939,736 52,129,296

(2) is from Exhibit PLPD Bus-9.

(3) was provided by LA MTA.

(5) is based on a 2% trend and adjusted for change in retention.

(7) 2025/26 is based on (6) and actuarial judgment.

Other period(s) based on 2025/26 plus a 2% trend.

(8) is based on (3) for 2024/25 and a 2% trend.

(20) through (15) is based on discount factors in Exhibit PL PD Bus-16.
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Estimated Outstanding Losses as of June 30, 2025

2.0%

Interest Rate

2.5%

Interest Rate

3.0%

Interest Rate

3.5%

Interest Rate

4.5%

Interest Rate

Exhibit PLPD Bus-11

5.5%

Interest Rate

Limited Estimated Present Value Present Value Present Value Present Value Present Value Present Value
Limited Limited Reported Projected Estimated Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated of Estimated
Paid Case Incurred Ultimate IBNR Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Losses Reserves Losses Limited 6/30/25 6/30/25 Losses Losses Losses Losses Losses Losses
Period 6/30/25 6/30/25 6/30/25 Losses (5)-(4) (3)+(6) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) 2 3) 4) 5) (6) (7 8 ) (10) (11) 12) (13)

to 1997/98 $526,290,510 $0 $526,290,510 $526,290,510 $0 $0 $0 $0 $0 $0 $0 $0
1998/99 11,855,261 0 11,855,261 11,855,261 0 0 0 0 0 0 0 0
1999/00 29,175,784 0 29,175,784 29,175,784 0 0 0 0 0 0 0 0
2000/01 32,005,830 0 32,005,830 32,005,830 0 0 0 0 0 0 0 0
2001/02 31,083,078 0 31,083,078 31,083,078 0 0 0 0 0 0 0 0
2002/03 23,165,315 0 23,165,315 23,165,315 0 0 0 0 0 0 0 0
2003/04 40,014,981 0 40,014,981 40,014,981 0 0 0 0 0 0 0 0
2004/05 33,652,544 0 33,652,544 33,652,544 0 0 0 0 0 0 0 0
2005/06 30,975,330 0 30,975,330 30,975,330 0 0 0 0 0 0 0 0
2006/07 24,668,071 0 24,668,071 24,668,071 0 0 0 0 0 0 0 0
2007/08 35,614,420 0 35,614,420 35,614,420 0 0 0 0 0 0 0 0
2008/09 43,033,073 0 43,033,073 43,033,073 0 0 0 0 0 0 0 0
2009/10 36,933,113 0 36,933,113 36,933,113 0 0 0 0 0 0 0 0
2010/11 25,907,772 0 25,907,772 25,907,772 0 0 0 0 0 0 0 0
2011/12 25,007,592 0 25,007,592 25,007,592 0 0 0 0 0 0 0 0
2012/13 36,231,266 0 36,231,266 36,231,266 0 0 0 0 0 0 0 0
2013/14 34,152,439 100 34,152,539 34,152,539 0 100 100 100 100 100 100 100
2014/15 21,780,380 0 21,780,380 21,780,380 0 0 0 0 0 0 0 0
2015/16 30,713,971 288,522 31,002,493 31,002,493 0 288,522 288,522 288,522 288,522 288,522 288,522 288,522
2016/17 40,838,358 164,655 41,003,013 41,003,013 0 164,655 163,033 162,635 162,239 161,847 161,071 160,306
2017/18 41,184,155 0 41,184,155 41,184,155 0 0 0 0 0 0 0 0
2018/19 58,456,321 1,186,521 59,642,842 59,682,381 39,539 1,226,060 1,209,711 1,205,724 1,201,776 1,197,867 1,190,162 1,182,602
2019/20 48,066,956 5,612,650 53,679,605 54,161,657 482,051 6,094,701 5,966,102 5,934,931 5,904,137 5,873,714 5,813,952 5,755,595
2020/21 28,134,880 3,425,009 31,559,889 33,956,430 2,396,541 5,821,550 5,651,624 5,610,726 5,570,435 5,530,739 5,453,079 5,377,652
2021/22 19,275,195 20,373,182 39,648,377 42,010,400 2,362,023 22,735,205 22,172,581 22,037,490 21,904,523 21,773,631 21,517,882 21,269,881
2022/23 19,934,588 28,146,172 48,080,761 60,609,669 12,528,908 40,675,080 39,522,354 39,246,204 38,974,632 38,707,524 38,186,279 37,681,643
2023/24 6,697,378 32,168,183 38,865,561 69,583,821 30,718,260 62,886,443 60,507,327 59,940,342 59,383,889 58,837,692 57,775,006 56,750,254
2024/25 1,464,865 5,825,705 7,290,569 49,892,295 42,601,726 48,427,431 45,870,902 45,266,439 44,675,037 44,096,321 42,975,500 41,901,217
Total $1,336,313,427 $97,190,699 $1,433,504,126 $1,524,633,174 $91,129,048 $188,319,747 $181,352,256 $179,693,113 $178,065,290 $176,467,957 $173,361,553 $170,367,772

(2), (3) and (4) are net of specific self insured retention and aggregate retention.

(5) is from Exhibit PLPD Bus-9.

(8) through (13) is based on discount factors in Exhibit PL PD Bus-16.
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Projected Losses Paid July 1, 2025 to June 30, 2026
and Estimated Outstanding Losses as of June 30, 2026

Exhibit PLPD Bus-12

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Percent
Outstanding Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate  Interest Rate
Losses Present Present Present Present Present Present
Paid Estimated Value Value Value Value Value Value
7/1/25 to Estimated Projected Outstanding  of Estimated of Estimated of Estimated of Estimated of Estimated  of Estimated
Months of Percent Months of Percent 6/30/26 Outstanding Losses Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Development Losses Development Losses [(B)-(3))/ Losses Paid 6/30/26 Losses Losses Losses Losses Losses Losses
Period 6/30/25 Paid 6/30/26 Paid [100.0%-(3)] 6/30/25 (6)X(7) (7)-(8) 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26
1) (2) 3) (4) (5) (6) (7 (8) 9) (10) (11) (12) (13) (14) (15)
to 1997/98 336.0 100.0% 348.0 100.0% 100.0% $0 $0 $0 $0 $0 $0 $0 $0 $0
1998/99 324.0 100.0% 336.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
1999/00 312.0 100.0% 324.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2000/01 300.0 100.0% 312.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2001/02 288.0 100.0% 300.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2002/03 276.0 100.0% 288.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2003/04 264.0 100.0% 276.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2004/05 252.0 100.0% 264.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2005/06 240.0 100.0% 252.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2006/07 228.0 100.0% 240.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2007/08 216.0 100.0% 228.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2008/09 204.0 100.0% 216.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2009/10 192.0 100.0% 204.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2010/11 180.0 100.0% 192.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2011/12 168.0 100.0% 180.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2012/13 156.0 100.0% 168.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2013/14 144.0 100.0% 156.0 100.0% 100.0% 100 100 0 0 0 0 0 0 0
2014/15 132.0 100.0% 144.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2015/16 120.0 100.0% 132.0 100.0% 100.0% 288,522 288,522 0 0 0 0 0 0 0
2016/17 108.0 99.8% 120.0 100.0% 100.0% 164,655 164,655 0 0 0 0 0 0 0
2017/18 96.0 99.4% 108.0 99.8% 66.6% 0 0 0 0 0 0 0 0 0
2018/19 84.0 95.6% 96.0 99.4% 86.5% 1,226,060 1,060,415 165,645 162,938 162,279 161,626 160,980 159,707 158,460
2019/20 72.0 91.0% 84.0 95.6% 50.7% 6,094,701 3,091,850 3,002,851 2,962,808 2,953,044 2,943,376 2,933,802 2,914,929 2,896,415
2020/21 60.0 85.9% 72.0 91.0% 36.5% 5,821,550 2,123,692 3,697,858 3,619,832 3,600,920 3,582,236 3,563,778 3,527,518 3,492,111
2021/22 48.0 63.6% 60.0 85.9% 61.2% 22,735,205 13,910,419 8,824,786 8,567,198 8,505,202 8,444,126 8,383,950 8,266,228 8,151,889
2022/23 36.0 33.0% 48.0 63.6% 45.7% 40,675,080 18,569,174 22,105,906 21,558,855 21,427,504 21,298,217 21,170,948 20,922,278 20,681,142
2023/24 24.0 10.2% 36.0 33.0% 25.5% 62,886,443 16,015,082 46,871,361 45,543,034 45,224,816 44,911,873 44,604,076 44,003,425 43,421,916
2024/25 12.0 2.0% 24.0 10.2% 8.3% 48,427,431 4,038,994 44,388,437 42,709,136 42,308,930 41,916,157 41,530,624 40,780,526 40,057,204
2025/26 0.0 0.0% 12.0 2.0% 2.0% 58,503,436 1,166,362 57,337,074 54,310,197 $53,594,525 $52,894,318  $52,209,129  $50,882,101 $49,610,171
Total $246,823,183 $60,429,265  $186,393,918 $179,433,998 $177,777,220 $176,151,929 $174,557,287 $171,456,712 $168,469,308

(3) and (5) are from Exhibit PLPD Bus-2.

(7) to 2024/25 is from Exhibit PLPD Bus-11. The amount for 2025/26 is from Exhibit PLPD Bus-10.

(10) through (15) is based on discount factors in Exhibit PL PD Bus-16.
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LOS ANGELES MTA Exhibit PLPD Bus-13
Public Liability/Property Damage - Metro Bus

Projected Losses Paid July 1, 2026 to June 30, 2027

Percent
Outstanding
Losses
Paid
7/1/26 to Estimated Projected
Months of Percent Months of Percent 6/30/27 Outstanding Losses
Claim Development Losses Development Losses [(5)-(3)/ Losses Paid
Period 6/30/26 Paid 6/30/27 Paid [100.0%-(3)] 6/30/26 (6)X(7)
(1) (2) 3) (4) (5) (6) ) (8)

to 1997/98 348.0 100.0% 360.0 100.0% 100.0% $0 $0
1998/99 336.0 100.0% 348.0 100.0% 100.0% 0 0
1999/00 324.0 100.0% 336.0 100.0% 100.0% 0 0
2000/01 312.0 100.0% 324.0 100.0% 100.0% 0 0
2001/02 300.0 100.0% 312.0 100.0% 100.0% 0 0
2002/03 288.0 100.0% 300.0 100.0% 100.0% 0 0
2003/04 276.0 100.0% 288.0 100.0% 100.0% 0 0
2004/05 264.0 100.0% 276.0 100.0% 100.0% 0 0
2005/06 252.0 100.0% 264.0 100.0% 100.0% 0 0
2006/07 240.0 100.0% 252.0 100.0% 100.0% 0 0
2007/08 228.0 100.0% 240.0 100.0% 100.0% 0 0
2008/09 216.0 100.0% 228.0 100.0% 100.0% 0 0
2009/10 204.0 100.0% 216.0 100.0% 100.0% 0 0
2010/11 192.0 100.0% 204.0 100.0% 100.0% 0 0
2011/12 180.0 100.0% 192.0 100.0% 100.0% 0 0
2012/13 168.0 100.0% 180.0 100.0% 100.0% 0 0
2013/14 156.0 100.0% 168.0 100.0% 100.0% 0 0
2014/15 144.0 100.0% 156.0 100.0% 100.0% 0 0
2015/16 132.0 100.0% 144.0 100.0% 100.0% 0 0
2016/17 120.0 100.0% 132.0 100.0% 100.0% 0 0
2017/18 108.0 99.8% 120.0 100.0% 100.0% 0 0
2018/19 96.0 99.4% 108.0 99.8% 66.6% 165,645 110,283
2019/20 84.0 95.6% 96.0 99.4% 86.5% 3,002,851 2,597,155
2020/21 72.0 91.0% 84.0 95.6% 50.7% 3,697,858 1,875,929
2021/22 60.0 85.9% 72.0 91.0% 36.5% 8,824,786 3,219,268
2022/23 48.0 63.6% 60.0 85.9% 61.2% 22,105,906 13,525,385
2023/24 36.0 33.0% 48.0 63.6% 45.7% 46,871,361 21,397,929
2024/25 24.0 10.2% 36.0 33.0% 25.5% 44,388,437 11,304,256
2025/26 12.0 2.0% 24.0 10.2% 8.3% 57,337,074 4,782,085
2026/27 0.0 0.0% 12.0 2.0% 2.0% 60,866,975 1,213,483
Total $247,260,893 $60,025,773

(3) and (5) are from Exhibit PLPD Bus-2.
(7) to 2025/26 is from Exhibit PLPD Bus-12, (9). The amount for 2026/27 is from Exhibit PLPD Bus-10.

(10) through (15) is based on discount factors in Exhibit PL PD Bus-16.



LOS ANGELES MTA Exhibit PLPD Bus-14
Public Liability/Property Damage - Metro Bus

Loss Rate and Severity Trend

I. Benefit Level Changes

Cumulative
Benefit Benefit
Effecitive Level Level
Date Change Change
1) (2) (3)
NA NA NA
Il. Loss Rate and Severity Trend
Loss Rate Severity Frequency
Benefit Residual Retention Trend Wage Trend Trend
Trend Trend Index (2025/26 Trend (2025/26 (2025/26
Claim (2025/26 (2025/26 (2026/27 =1.000) (2025/26 =1.000) =1.000)
Period = 1.000) = 1.000) = 1.000) (2)X(3)X(4) = 1.000) (5)X(6) (5)/(7)X(6)
1) (2) (3) (4) ©) (6) ) (8)
2015/16 1.000 1.219 1.108 1.350 1.000 1.350 1.000
2016/17 1.000 1.195 1.108 1.324 1.000 1.324 1.000
2017/18 1.000 1.172 1.108 1.298 1.000 1.298 1.000
2018/19 1.000 1.149 1.099 1.262 1.000 1.262 1.000
2019/20 1.000 1.126 1.098 1.236 1.000 1.236 1.000
2020/21 1.000 1.104 1.022 1.128 1.000 1.128 1.000
2021/22 1.000 1.082 1.015 1.098 1.000 1.098 1.000
2022/23 1.000 1.061 1.001 1.063 1.000 1.063 1.000
2023/24 1.000 1.040 1.000 1.040 1.000 1.040 1.000
2024/25 1.000 1.020 1.000 1.020 1.000 1.020 1.000
2025/26 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2026/27 1.000 0.980 1.000 0.980 1.000 0.980 1.000
2027/28 1.000 0.961 1.000 0.961 1.000 0.961 1.000

Section 1, (2) and (3) reflect NCCI data.

Section I, (2) is based on Section |, (2).

Section 11, (3) is based on 2% trend per actuarial judgment.

Section 11, (4) is based on industry statistics and actuarial judgment.

Section I, (6) is based on 0% trend.
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LOS ANGELES MTA
Public Liability/Property Damage - Metro Bus

Exhibit PLPD Bus-15

List of Large Claims
Reported Incurred Losses Greater Than $1,000,000

Unlimited

Unlimited Unlimited Reported

Specific Paid Case Incurred

Claim Date of Claim Self-Insured Losses Reserves Losses
Number Loss Period Retention 6/30/25 6/30/25 6/30/25
(1) (2) () (4) (5) (6) (7)

211999001450 8/18/1999 1999/00 4,500,000 4,403,818 0 4,403,818
211999001670 9/20/1999 1999/00 4,500,000 1,071,348 0 1,071,348
212000000949 5/12/2000 1999/00 4,500,000 2,114,323 0 2,114,323
212000001005 5/22/2000 1999/00 4,500,000 2,584,675 0 2,584,675
212000001487 7124/2000 2000/01 4,500,000 2,478,825 0 2,478,825
212000001981 8/14/2000 2000/01 4,500,000 2,044,496 0 2,044,496
212001000063 1/9/2001 2000/01 4,500,000 1,157,546 0 1,157,546
212001000928 5/10/2001 2000/01 4,500,000 3,061,745 0 3,061,745
212001001173 6/18/2001 2000/01 4,500,000 2,370,363 0 2,370,363
212001001457 6/20/2001 2000/01 4,500,000 1,912,088 0 1,912,088
212001001662 8/21/2001 2001/02 4,500,000 1,098,973 0 1,098,973
212001002038 10/15/2001 2001/02 4,500,000 1,091,250 0 1,091,250
212002000668 3/27/2002 2001/02 4,500,000 4,500,000 0 4,500,000
212002000904 5/3/2002 2001/02 4,500,000 1,540,002 0 1,540,002
212002000905 5/3/2002 2001/02 4,500,000 4,155,990 0 4,155,990
212002001708 8/31/2002 2002/03 4,500,000 2,618,462 0 2,618,462
212003000971 5/1/2003 2002/03 4,500,000 2,227,597 0 2,227,597
212003001013 5/31/2003 2002/03 4,500,000 1,620,705 0 1,620,705
212004000017 7/9/2003 2003/04 4,500,000 1,275,967 0 1,275,967
212003001694 9/14/2003 2003/04 4,500,000 4,476,963 0 4,476,963
212003001827 10/7/2003 2003/04 4,500,000 1,848,547 0 1,848,547
212004000036 1/7/2004 2003/04 4,500,000 4,490,739 0 4,490,739
212004000112 1/19/2004 2003/04 4,500,000 2,821,480 0 2,821,480
212004000394 3/2/2004 2003/04 4,500,000 2,356,426 0 2,356,426
212004000470 3/15/2004 2003/04 4,500,000 3,257,280 0 3,257,280
212004001069 6/24/2004 2003/04 4,500,000 1,422,977 0 1,422,977
212004001653 9/29/2004 2004/05 4,500,000 3,093,164 0 3,093,164
212005000797 2/25/2005 2004/05 4,500,000 2,350,980 0 2,350,980
212005000994 5/20/2005 2004/05 4,500,000 3,041,451 0 3,041,451
212005000910 5/24/2005 2004/05 4,500,000 2,118,582 0 2,118,582
212005001062 6/21/2005 2004/05 4,500,000 1,749,820 0 1,749,820
212005001073 6/25/2005 2004/05 4,500,000 4,423,872 0 4,423,872
212005001157 7/8/2005 2005/06 4,500,000 1,536,615 0 1,536,615
212005001618 9/22/2005 2005/06 4,500,000 1,374,582 0 1,374,582
212006001580 12/15/2005 2005/06 4,500,000 2,477,949 0 2,477,949
212006000630 4/11/2006 2005/06 4,500,000 2,043,290 0 2,043,290
212006001669 5/30/2006 2005/06 4,500,000 1,227,424 0 1,227,424
212007000299 2/23/2007 2006/07 4,500,000 1,155,275 0 1,155,275
212007000812 5/29/2007 2006/07 4,500,000 1,524,219 0 1,524,219
212007000894 6/13/2007 2006/07 4,500,000 2,268,837 0 2,268,837
212007001210 8/7/2007 2007/08 4,500,000 1,809,341 0 1,809,341
212007001354 9/7/2007 2007/08 4,500,000 1,004,757 0 1,004,757
212007001570 10/17/2007 2007/08 4,500,000 2,319,710 0 2,319,710
212008000018 11/29/2007 2007/08 4,500,000 3,383,847 0 3,383,847
212008000038 12/17/2007 2007/08 4,500,000 1,230,563 0 1,230,563
212008000213 2/5/2008 2007/08 4,500,000 1,964,348 0 1,964,348
212008000405 3/6/2008 2007/08 4,500,000 1,040,867 0 1,040,867
212008000879 6/1/2008 2007/08 4,500,000 2,561,760 0 2,561,760
212008001290 8/16/2008 2008/09 4,500,000 2,294,830 0 2,294,830
212008001490 9/19/2008 2008/09 4,500,000 1,842,999 0 1,842,999
212009000387 11/11/2008 2008/09 4,500,000 3,109,581 0 3,109,581
212008001864 12/4/2008 2008/09 4,500,000 2,739,510 0 2,739,510
212008001963 12/22/2008 2008/09 4,500,000 1,521,627 0 1,521,627
212009000417 3/14/2009 2008/09 4,500,000 3,511,299 0 3,511,299
212009000790 5/20/2009 2008/09 4,500,000 4,883,884 0 4,883,884
212009000857 6/1/2009 2008/09 4,500,000 1,504,976 0 1,504,976
212009001506 10/8/2009 2009/10 4,500,000 1,224,349 0 1,224,349
212009001714 10/29/2009 2009/10 4,500,000 1,119,624 0 1,119,624
212009001653 11/6/2009 2009/10 4,500,000 2,279,847 0 2,279,847
N20100112049 1/1/2010 2009/10 4,500,000 1,066,535 0 1,066,535
CD22010112912 3/19/2010 2009/10 4,500,000 4,097,725 0 4,097,725
N20100113480 4/29/2010 2009/10 4,500,000 2,293,730 0 2,293,730
N20100114203 5/26/2010 2009/10 4,500,000 2,616,255 0 2,616,255
CD22010116742 12/24/2010 2010/11 4,500,000 1,370,959 0 1,370,959
CD22011116926 1/10/2011 2010/11 4,500,000 2,969,039 0 2,969,039
CD22011118207 4/14/2011 2010/11 4,500,000 1,280,399 0 1,280,399
CD22011118227 4/18/2011 2010/11 4,500,000 2,539,358 0 2,539,358
CD22011119976 8/28/2011 2011/12 5,000,000 1,049,987 0 1,049,987
CD22011120018 8/31/2011 2011/12 5,000,000 1,289,147 0 1,289,147
CD22011121498 12/19/2011 2011/12 5,000,000 1,000,304 0 1,000,304
CD22012122367 2/22/2012 2011/12 5,000,000 4,952,224 0 4,952,224
CD22012125317 9/18/2012 2012/13 5,000,000 4,322,581 0 4,322,581
CD22012125877 10/12/2012 2012/13 5,000,000 4,990,691 0 4,990,691
CD22013127191 2/4/2013 2012/13 5,000,000 4,988,337 0 4,988,337
CD22013127383 2/18/2013 2012/13 5,000,000 1,897,419 0 1,897,419
N20130131090 6/29/2013 2012/13 5,000,000 3,640,866 0 3,640,866
CD22013130235 9/19/2013 2013/14 7,500,000 7,645,718 0 7,645,718
N20140134406 1/17/2014 2013/14 7,500,000 1,538,793 0 1,538,793
CD22014133545 5/8/2014 2013/14 7,500,000 3,907,427 0 3,907,427
CD22014134038 6/15/2014 2013/14 7,500,000 1,317,013 0 1,317,013
N20140136377 10/2/2014 2014/15 7,500,000 1,572,854 0 1,572,854
N20140135873 10/10/2014 2014/15 7,500,000 1,148,048 0 1,148,048
CD22015137141 2/4/2015 2014/15 7,500,000 1,167,511 0 1,167,511
CD22015140028 8/22/2015 2015/16 7,500,000 2,009,684 79 2,009,764
N20150141588 10/3/2015 2015/16 7,500,000 1,902,309 0 1,902,309
CD22016142943 3/28/2016 2015/16 7,500,000 4,206,838 0 4,206,838
CD22016144215 6/28/2016 2015/16 7,500,000 3,369,191 0 3,369,191
N20170146744 11/9/2016 2016/17 7,500,000 5,403,067 0 5,403,067
CD22017148354 5/6/2017 2016/17 7,500,000 2,107,721 0 2,107,721
CD22017148461 5/15/2017 2016/17 7,500,000 1,680,067 0 1,680,067
N20170149199 6/20/2017 2016/17 7,500,000 3,008,372 0 3,008,372
CD22017149007 6/28/2017 2016/17 7,500,000 7,666,106 0 7,666,106
CD22017149714 8/17/2017 2017/18 7,500,000 1,101,723 0 1,101,723
CD22017150347 10/5/2017 2017/18 7,500,000 2,553,051 0 2,553,051
N20180152025 11/14/2017 2017/18 7,500,000 1,128,179 0 1,128,179
N20180151555 12/7/2017 2017/18 7,500,000 2,079,395 0 2,079,395
CD22018151594 1/5/2018 2017/18 7,500,000 7,511,699 0 7,511,699
N20180153418 4/20/2018 2017/18 7,500,000 1,263,970 0 1,263,970
CD22018153694 5/31/2018 2017/18 7,500,000 1,319,561 0 1,319,561
CD22018153943 6/21/2018 2017/18 7,500,000 2,585,476 0 2,585,476
CD22018155176 9/19/2018 2018/19 8,000,000 3,205,892 0 3,205,892
N20180156330 10/5/2018 2018/19 8,000,000 2,287,572 87,428 2,375,000
CD22018155677 10/19/2018 2018/19 8,000,000 1,297,622 0 1,297,622
N20190157207 12/21/2018 2018/19 8,000,000 3,769,801 0 3,769,801
CD22019156978 1/27/2019 2018/19 8,000,000 7,966,695 0 7,966,695
CD22019157022 1/29/2019 2018/19 8,000,000 3,374,787 0 3,374,787
N20190157552 2/4/2019 2018/19 8,000,000 1,111,341 0 1,111,341
CD22019158414 4/30/2019 2018/19 8,000,000 8,029,478 0 8,029,478
N20190159866 7/1/2019 2019/20 8,000,000 576,709 441,946 1,018,655
CD22019160234 9/1/2019 2019/20 8,000,000 8,002,884 0 8,002,884
CD22019160687 10/2/2019 2019/20 8,000,000 4,184,916 0 4,184,916
N20190161173 10/8/2019 2019/20 8,000,000 1,380,346 0 1,380,346
CD22019160853 10/12/2019 2019/20 8,000,000 590,535 809,465 1,400,000
CD22019161308 11/9/2019 2019/20 8,000,000 1,073,072 0 1,073,072
CD22019161703 12/8/2019 2019/20 8,000,000 507,094 2,042,906 2,550,000
CD22019161763 12/11/2019 2019/20 8,000,000 3,112,805 0 3,112,805
CD22019161910 12/23/2019 2019/20 8,000,000 1,394,767 0 1,394,767
N20200164114 6/23/2020 2019/20 8,000,000 3,313,297 0 3,313,297
CD22020164456 8/9/2020 2020/21 10,000,000 2,185,478 0 2,185,478
CD22020164457 8/9/2020 2020/21 10,000,000 2,305,769 0 2,305,769
N20200164619 8/9/2020 2020/21 10,000,000 6,198,368 101,632 6,300,000
N20200165168 8/11/2020 2020/21 10,000,000 1,788,670 25,286 1,813,955
CD22020164877 10/3/2020 2020/21 10,000,000 1,126,478 0 1,126,478
CD22021166282 4/21/2021 2020/21 10,000,000 1,535,535 0 1,535,535
CD22021166617 5/29/2021 2020/21 10,000,000 180,165 1,171,598 1,351,763
CD22021167105 7/15/2021 2021/22 10,000,000 110,737 2,234,333 2,345,070
CD22021167556 9/4/2021 2021/22 10,000,000 72,406 946,600 1,019,006
CD22022168875 1/26/2022 2021/22 10,000,000 1,335,977 10,168 1,346,145
N20220169646 3/15/2022 2021/22 10,000,000 517,673 1,149,677 1,667,350
N20220170075 5/2/2022 2021/22 10,000,000 145,048 3,018,684 3,163,731
N20220172229 5/22/2022 2021/22 10,000,000 32,605 1,667,395 1,700,000
CD22022170156 5/25/2022 2021/22 10,000,000 612,617 814,420 1,427,037
CD22022170186 5/30/2022 2021/22 10,000,000 21,612 2,028,388 2,050,000
CD22022171050 8/14/2022 2022/23 12,500,000 630,217 11,833,685 12,463,902
CD22023173673 2/18/2023 2022/23 12,500,000 4,833,230 516,770 5,350,000
CD22023174648 4/24/2023 2022/23 12,500,000 57,229 2,542,771 2,600,000
N20230176896 7126/2023 2023/24 12,500,000 63,030 2,025,399 2,088,429
CD22023177094 9/11/2023 2023/24 12,500,000 67,437 5,046,309 5,113,746
CD22023177373 9/22/2023 2023/24 12,500,000 29,865 10,020,135 10,050,000
CD22024180353 3/15/2024 2023/24 12,500,000 16,028 2,034,072 2,050,100
CD22024181958 6/15/2024 2023/24 12,500,000 7,454 1,042,546 1,050,000
CD22024183134 8/23/2024 2024/25 12,500,000 10,317 1,125,083 1,135,400

Amounts are net of excess insurance and other recoveries.
The claim(s) indicated by a "*' have been limited in development.

(1) through (7) were provided by LA MTA.



LOS ANGELES MTA Exhibit PL PD Bus-16
Public Liability/Property Damage - Metro Bus

Discount Factors

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Claim Interest Interest Interest Interest Interest Interest
Period Rate Rate Rate Rate Rate Rate
to 1997/98 1.000 1.000 1.000 1.000 1.000 1.000

1998/99 1.000 1.000 1.000 1.000 1.000 1.000
1999/00 1.000 1.000 1.000 1.000 1.000 1.000
2000/01 1.000 1.000 1.000 1.000 1.000 1.000
2001/02 1.000 1.000 1.000 1.000 1.000 1.000
2002/03 1.000 1.000 1.000 1.000 1.000 1.000
2003/04 1.000 1.000 1.000 1.000 1.000 1.000
2004/05 1.000 1.000 1.000 1.000 1.000 1.000
2005/06 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.000 1.000 1.000 1.000 1.000 1.000
2013/14 1.000 1.000 1.000 1.000 1.000 1.000
2014/15 1.000 1.000 1.000 1.000 1.000 1.000
2015/16 1.000 1.000 1.000 1.000 1.000 1.000
2016/17 0.990 0.988 0.985 0.983 0.978 0.974
2017/18 0.984 0.980 0.976 0.972 0.964 0.957
2018/19 0.987 0.983 0.980 0.977 0.971 0.965
2019/20 0.979 0.974 0.969 0.964 0.954 0.944
2020/21 0.971 0.964 0.957 0.950 0.937 0.924
2021/22 0.975 0.969 0.963 0.958 0.946 0.936
2022/23 0.972 0.965 0.958 0.952 0.939 0.926
2023/24 0.962 0.953 0.944 0.936 0.919 0.902
2024/25 0.947 0.935 0.923 0.911 0.887 0.865
2025/26 0.930 0.913 0.897 0.882 0.852 0.823

Based on a the indicated interest rates and the payout pattern in Exhibit PLPD Bus-2.



LOS ANGELES MTA Exhibit PLPD Bus-17
Public Liability/Property Damage - Metro Bus

List of Large Claim Changes Between 6/30/24 and 6/30/25

Claim Date of Claim Incurred 6/30/24-
Number Loss Period 6/30/25 Paid 6/30/24-6/30/25
(1) (2) ) (4) (5)
CD22023177373 9/22/2023 2023/24 10,050,000 29,865
CD22022171050 8/14/2022 2022/23 8,218,902 535,884
N20200164619 8/9/2020 2020/21 4,100,000 6,023,204
CD22023177094 9/11/2023 2023/24 4,063,646 44,571
N20200164114 6/23/2020 2019/20 3,313,297 3,313,297
N20220170075 5/2/2022 2021/22 3,163,731 145,048
N20200165168 8/11/2020 2020/21 1,813,955 1,788,670
N20220172229 5/22/2022 2021/22 1,700,000 32,605
N20220169646 3/15/2022 2021/22 1,667,350 517,673
CD22021166282 4/21/2021 2020/21 1,535,535 1,535,535
CD22022170156 5/25/2022 2021/22 1,427,037 612,617
CD22021166617 5/29/2021 2020/21 1,351,763 180,165
CD22022168875 1/26/2022 2021/22 1,346,145 1,335,977
CD22024183134 8/23/2024 2024/25 1,135,400 10,317
CD22024181958 6/15/2024 2023/24 1,050,000 7,454
CD22021167556 9/4/2021 2021/22 1,019,006 72,406

(2) through (5) were provided by LA MTA.
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LOS ANGELES MTA Exhibit PLPD Bus-18
Public Liability/Property Damage - Metro Bus

List of Large Claim Changes Subsequent to 6/30/25

Claim Date of Claim Change after
Number Loss Period As of 06/25 As of 07/25 6/30/25
(2) (2) 3) (4) (5) (6)
N20220172229 5/22/2022 2021/22 1,700,000 32,605 (1,667,395)
CD22022171819 10/14/2022 2022/23 318,412 1,026,574 708,162
CD22022172787 12/29/2022 2022/23 75,556 3,070,556 2,995,000
CD22023173673 2/18/2023 2022/23 5,350,000 4,833,230 (516,770)
CD22023176452 8/7/2023 2023/24 302,791 1,102,691 799,900
CD22023177373 9/22/2023 2023/24 10,050,000 12,500,000 2,450,000
CD22023178876 12/25/2023 2023/24 22,500 1,017,500 995,000
CD22024183541 9/18/2024 2024/25 109,500 1,034,600 925,100
CD22024184628 11/17/2024 2024/25 10,100 1,000,100 990,000
CD22025186282 2/22/2025 2024/25 25,100 1,000,000 974,900
CD22025187014 4/1/2025 2024/25 100 1,000,000 999,900

(1) through (6) were provided by LA MTA.
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Public Liability/Property Damage - Rail Lines

LOS ANGELES MTA

Data Summary as of June 30, 2025

Losses Limited to Self-Insured Retention

Exhibit PLPD Rail-1

Limited

Limited Limited Reported

Specific Months of Train Miles Reported Open Paid Case Incurred

Claim Self-Insured Aggregate Development Operated Claims Claims Losses Reserves Losses

Period Retention Retention 6/30/25 (000) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25

1) 2 3) (4) 5) (6) (1) (8 9) (10)

to 1997/98 See Note None 336.0 3,508 1,049 0 $3,295,304 $0 $3,295,304
1998/99 4,500,000 None 324.0 3,514 203 0 214,883 0 214,883
1999/00 4,500,000 None 312.0 3,932 154 0 689,989 0 689,989
2000/01 4,500,000 None 300.0 4,026 137 0 789,877 0 789,877
2001/02 4,500,000 None 288.0 4,430 230 0 1,481,855 0 1,481,855
2002/03 4,500,000 None 276.0 4,347 193 0 758,468 0 758,468
2003/04 4,500,000 None 264.0 4,894 197 0 3,226,786 0 3,226,786
2004/05 4,500,000 None 252.0 5,438 179 0 1,022,010 0 1,022,010
2005/06 4,500,000 None 240.0 5,301 149 0 750,165 0 750,165
2006/07 4,500,000 None 228.0 5,358 133 0 690,369 0 690,369
2007/08 4,500,000 None 216.0 5,379 169 0 6,718,441 0 6,718,441
2008/09 4,500,000 None 204.0 5,419 187 0 9,657,687 0 9,657,687
2009/10 4,500,000 None 192.0 5,749 135 0 897,941 0 897,941
2010/11 4,500,000 None 180.0 5,929 183 0 7,805,325 0 7,805,325
2011/12 5,000,000 None 168.0 6,502 229 0 6,637,674 0 6,637,674
2012/13 5,000,000 None 156.0 7,388 254 0 5,694,573 0 5,694,573
2013/14 7,500,000 None 144.0 7,779 243 0 2,510,589 0 2,510,589
2014/15 7,500,000 None 132.0 7,639 204 0 9,549,972 0 9,549,972
2015/16 7,500,000 None 120.0 8,050 185 0 2,940,574 0 2,940,574
2016/17 7,500,000 None 108.0 8,899 206 0 2,976,264 0 2,976,264
2017/18 7,500,000 None 96.0 8,891 194 4 10,286,603 689,246 10,975,849
2018/19 8,000,000 None 84.0 8,489 185 3 3,611,598 26,812 3,638,410
2019/20 8,000,000 None 72.0 7,768 78 2 2,043,613 375,905 2,419,518
2020/21 8,000,000 None 60.0 6,830 54 1 614,949 176,287 791,236
2021/22 8,000,000 None 48.0 7,331 57 10 446,149 409,747 855,896
2022/23 8,000,000 None 36.0 7,468 128 39 601,536 995,236 1,596,772
2023/24 8,000,000 None 24.0 8,502 148 77 159,837 1,682,382 1,842,219
2024/25 8,000,000 None 12.0 9,205 83 69 47,392 247,750 295,142
Total 5,546 205 $86,120,424 $4,603,365 $90,723,789

* The specific self-insured retention changes are as follows:

Effective Date Retention
07/01/80 $1,500,000
07/01/86 4,000,000
07/01/89 4,500,000
08/01/11 5,000,000
08/01/13 7,500,000
08/01/18 8,000,000

(8), (9) and (10) are net of the specific self-insured retention and other recoveries. Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit PLPD Rail-2 (page 1)
Public Liability/Property Damage - Rail Lines

Summary of Percent Losses Paid, Losses Reported and Claims Reported

Percent Percent Percent Percent Percent Percent
Months of Losses Losses Claims Months of Losses Losses Claims
Development Paid Reported Reported Development Paid Reported Reported
1) (2) 3) (4) (5) (6) (7) (8)

360.0 100.0% 100.0% 100.0% 354.0 100.0% 100.0% 100.0%
348.0 100.0% 100.0% 100.0% 342.0 100.0% 100.0% 100.0%
336.0 100.0% 100.0% 100.0% 330.0 100.0% 100.0% 100.0%
324.0 100.0% 100.0% 100.0% 318.0 100.0% 100.0% 100.0%
312.0 100.0% 100.0% 100.0% 306.0 100.0% 100.0% 100.0%
300.0 100.0% 100.0% 100.0% 294.0 100.0% 100.0% 100.0%
288.0 100.0% 100.0% 100.0% 282.0 100.0% 100.0% 100.0%
276.0 100.0% 100.0% 100.0% 270.0 100.0% 100.0% 100.0%
264.0 100.0% 100.0% 100.0% 258.0 100.0% 100.0% 100.0%
252.0 100.0% 100.0% 100.0% 246.0 100.0% 100.0% 100.0%
240.0 100.0% 100.0% 100.0% 234.0 100.0% 100.0% 100.0%
228.0 100.0% 100.0% 100.0% 222.0 100.0% 100.0% 100.0%
216.0 100.0% 100.0% 100.0% 210.0 100.0% 100.0% 100.0%
204.0 100.0% 100.0% 100.0% 198.0 100.0% 100.0% 100.0%
192.0 100.0% 100.0% 100.0% 186.0 100.0% 100.0% 100.0%
180.0 100.0% 100.0% 100.0% 174.0 100.0% 100.0% 100.0%
168.0 100.0% 100.0% 100.0% 162.0 100.0% 100.0% 100.0%
156.0 100.0% 100.0% 100.0% 150.0 100.0% 100.0% 100.0%
144.0 100.0% 100.0% 100.0% 138.0 100.0% 100.0% 100.0%
132.0 99.9% 100.0% 100.0% 126.0 99.8% 100.0% 100.0%
120.0 99.7% 100.0% 100.0% 114.0 99.6% 100.0% 100.0%
108.0 99.5% 99.9% 100.0% 102.0 99.4% 99.8% 100.0%

96.0 99.2% 99.7% 100.0% 90.0 99.0% 99.6% 100.0%

84.0 98.8% 99.4% 100.0% 78.0 96.2% 98.7% 100.0%

72.0 93.7% 97.9% 100.0% 66.0 80.3% 95.6% 100.0%

60.0 66.9% 93.3% 100.0% 54.0 55.0% 81.2% 100.0%

48.0 43.2% 69.1% 99.9% 42.0 32.9% 56.1% 99.7%

36.0 22.7% 43.2% 99.4% 30.0 14.2% 33.4% 98.7%

24.0 5.7% 23.7% 97.9% 18.0 3.0% 15.8% 85.9%

12.0 0.4% 7.9% 73.9% 6.0 0.2% 3.9% 37.0%

(2) is from Exhibit PLPD Rail-2 (page 2).
(3) is from Exhibit PLPD Rail-2 (page 3).
(4) is from Exhibit PLPD Rail-2 (page 4).

(6), (7) and (8) are interpolated, based on (2), (3) and (4), respectively.

50



LOS ANGELES MTA Exhibit PLPD Rail-2 (page 2)
Public Liability/Property Damage - Rail Lines

Historical Limited Paid Losses ($000) and Limited Paid Loss Development

I. Historical Limited Paid Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $5 $230 $597 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750
2006/07 29 239 409 554 690 690 690 690 690 690 690 690 690 690 690 690 690 690 690
2007/08 53 267 507 721 2,619 5,652 5,567 5,567 5,581 5,807 6,318 6,719 6,719 6,719 6,718 6,718 6,718 6,718
2008/09 60 370 954 1,195 5,495 6,344 9,650 9,650 9,658 9,658 9,658 9,658 9,658 9,658 9,658 9,658 9,658
2009/10 17 258 583 788 811 892 894 898 898 898 898 898 898 898 898 898
2010/11 202 632 2,818 7,236 7,526 7,526 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805
2011/12 14 225 596 1,007 2,162 5,613 6,638 6,638 6,638 6,638 6,638 6,638 6,638 6,638
2012/13 317 932 3,607 5,109 5,668 5,691 5,691 5,695 5,695 5,695 5,695 5,695 5,695
2013/14 12 206 759 2,152 2,478 2,611 2,611 2,611 2,611 2,611 2,511 2,611
2014/15 25 264 1,341 9,292 9,547 9,550 9,550 9,550 9,550 9,550 9,550
2015/16 16 203 616 2,064 2,452 2,879 2,930 2,941 2,941 2,941
2016/17 56 156 916 2,482 2,636 2,709 2,975 2,976 2,976
2017/18 43 338 801 1,419 2,699 9,712 10,247 10,287
2018/19 52 164 595 1,207 2,061 3,657 3,612
2019/20 12 133 387 651 1,203 2,044
2020/21 4 63 332 511 615
2021/22 1 11 245 446
2022/23 0 162 602
2023/24 8 160
2024/25 47

II. Limited Paid Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 45.886 2.603 1.255 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 8.281 1.710 1.354 1.247 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 4.995 1.899 1.421 3.634 2.120 1.003 1.000 1.002 1.041 1.088 1.063 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 6.199 2.581 1.252 4.599 1.154 1.521 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 15.370 2.257 1.351 1.030 1.100 1.002 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 3.133 4.461 2.568 1.040 1.000 1.037 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 16.438 2.648 1.691 2.147 2.549 1.204 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 2.942 3.871 1.416 1.109 1.004 1.000 1.001 1.000 1.000 1.000 1.000 1.000
2013/14 17.678 3.688 2.837 1.151 1.013 1.000 1.000 1.000 1.000 1.000 1.000
2014/15 10.752 5.088 6.928 1.027 1.000 1.000 1.000 1.000 1.000 1.000
2015/16 12.994 3.038 3.349 1.188 1.174 1.018 1.004 1.000 1.000
2016/17 2.805 5.856 2.709 1.022 1.068 1.098 1.000 1.000
2017/18 7.880 2.367 1.772 1.902 3.598 1.055 1.004
2018/19 3.143 3.626 2.028 1.707 1.726 1.015
2019/20 11.456 2.904 1.681 1.848 1.699
2020/21 15.628 5.306 1.539 1.204
2021/22 9.343 22.798 1.819
2022/23 1316.810 3.712
2023/24 20.085
2024/25
Average

All 80.622 4.467 2.175 1.679 1.480 1.068 1.001 1.000 1.004 1.009 1.007 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 36.028 5.008 1.667 1.637 2.568 1.054 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 448.746 10.605 1.680 1.586 2.341 1.056 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 15.723 4.215 1.757 1.586 1.533 1.029 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 12.150 4.000 2.000 1.550 1.350 1.055 1.005 1.004 1.003 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 15.000 4.000 1.900 1.550 1.400 1.055 1.004 1.003 1.002 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 264.132 17.609 4.402 2.317 1.495 1.068 1.012 1.008 1.005 1.003 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 0.4% 5.7% 22.7% 43.2% 66.9% 93.7% 98.8% 99.2% 99.5% 99.7% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Loss amounts reflect the applicable self-insured retention (SIR). Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit PLPD Rail-2 (page 3)
Public Liability/Property Damage - Rail Lines

Historical Limited Reported Incurred Losses ($000) and Limited Reported Incurred Loss Development

I. Historical Limited Reported Incurred Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $1,302 $796 $962 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750
2006/07 2,936 1,417 548 621 690 690 690 690 690 690 690 690 690 690 690 690 690 690 690
2007/08 1,539 1,133 798 1,048 3,168 6,108 6,108 6,108 7,608 7,807 7,818 6,719 6,719 6,719 6,718 6,718 6,718 6,718
2008/09 1,947 1,888 2,091 5,345 5,653 7,453 9,650 9,650 9,658 9,658 9,658 9,658 9,658 9,658 9,658 9,658 9,658
2009/10 587 2,284 1,755 842 845 892 894 898 898 898 898 898 898 898 898 898
2010/11 642 2,203 7,631 7,898 7,526 7,526 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805
2011/12 1,027 874 1,721 1,681 6,882 6,862 6,638 6,638 6,638 6,638 6,638 6,638 6,638 6,638
2012/13 1,572 2,519 4,720 5,696 5,781 5,691 5,691 5,695 5,695 5,695 5,695 5,695 5,695
2013/14 466 1,115 1,674 2,426 2,487 2,611 2,511 2,511 2,511 2,511 2,511 2,511
2014/15 673 1,974 4,080 9,471 9,647 9,550 9,550 9,550 9,550 9,550 9,550
2015/16 565 1,251 3,104 2,571 2,623 2,982 2,930 2,941 2,941 2,941
2016/17 663 783 1,178 2,640 2,647 2,827 3,021 2,976 2,976
2017/18 507 2,886 4,166 6,620 10,582 11,067 10,981 10,976
2018/19 543 740 1,295 1,982 3,740 3,857 3,638
2019/20 242 699 736 2,501 4,598 2,420
2020/21 52 236 521 695 791
2021/22 30 249 562 856
2022/23 125 842 1,597
2023/24 1,230 1,842
2024/25 295

II. Limited Reported Incurred Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 0.611 1.208 0.780 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 0.483 0.387 1.133 1.112 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 0.736 0.705 1.313 3.023 1.928 1.000 1.000 1.246 1.026 1.001 0.859 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 0.970 1.108 2.556 1.058 1.318 1.295 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 3.895 0.768 0.480 1.004 1.055 1.002 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 3.432 3.419 1.049 0.953 1.000 1.037 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 0.852 1.969 0.976 4.095 0.997 0.967 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.602 1.874 1.207 1.015 0.984 1.000 1.001 1.000 1.000 1.000 1.000 1.000
2013/14 2.394 1.501 1.449 1.025 1.010 1.000 1.000 1.000 1.000 1.000 1.000
2014/15 2.933 2.067 2.321 1.008 1.000 1.000 1.000 1.000 1.000 1.000
2015/16 2.214 2.480 0.828 1.020 1.137 0.983 1.004 1.000 1.000
2016/17 1.182 1.503 2.242 1.003 1.068 1.069 0.985 1.000
2017/18 5.690 1.444 1.589 1.599 1.046 0.992 0.999
2018/19 1.362 1.750 1531 1.887 1.031 0.943
2019/20 2.884 1.053 3.397 1.838 0.526
2020/21 4.565 2.204 1.335 1.138
2021/22 8.282 2.260 1.523
2022/23 6.766 1.895
2023/24 1.498
2024/25
Average

All 2.755 1.644 1.512 1.486 1.073 1.021 1.000 1.021 1.002 1.000 0.984 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 2.119 2.019 2.228 1.763 0.917 0.994 0.998 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 5.515 2.120 2.085 1.621 0.868 1.001 0.996 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 4.739 1.950 1.548 1.525 1.048 0.992 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 3.000 1.800 1.600 1.350 1.060 1.020 1.004 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 3.000 1.825 1.600 1.350 1.050 1.015 1.003 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 12.679 4.226 2.316 1.447 1.072 1.021 1.006 1.003 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 7.9% 23.7% 43.2% 69.1% 93.3% 97.9% 99.4% 99.7% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Loss amounts reflect the applicable self-insured retention (SIR). Excludes environmental, employee benefit, and construction claims.

Data was provided by LA MTA.



I. Historical Reported Claims

LOS ANGELES MTA
Public Liability/Property Damage - Rail Lines

Historical Reported Claims and Reported Claim Development

Exhibit PLPD Rail-2 (page 4)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 124 145 149 149 149 149 149 149 149 149 149 149 149 149 149 149 149 149 149 149
2006/07 109 133 133 133 133 133 133 133 133 133 133 133 133 133 133 133 133 133 133
2007/08 135 168 168 168 168 168 168 168 169 169 169 169 169 169 169 169 169 169
2008/09 167 186 186 187 187 187 187 187 187 187 187 187 187 187 187 187 187
2009/10 100 124 135 135 135 135 135 135 135 135 135 135 135 135 135 135
2010/11 105 178 178 179 179 183 183 183 183 183 183 183 183 183 183
2011/12 191 213 213 213 229 229 229 229 229 229 229 229 229 229
2012/13 196 225 224 254 254 254 254 254 254 254 254 254 254
2013/14 144 182 242 242 242 242 243 243 243 243 243 243
2014/15 137 203 204 204 204 204 204 204 204 204 204
2015/16 143 181 183 185 185 185 185 185 185 185
2016/17 172 201 207 206 206 206 206 206 206
2017/18 152 187 194 194 194 194 194 194
2018/19 156 179 183 184 185 185 185
2019/20 61 76 77 78 78 78
2020/21 43 53 54 54 54
2021/22 32 57 57 57
2022/23 91 128 128
2023/24 107 148
2024/25 83

Il. Reported Claim Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.169 1.028 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 1.220 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 1.244 1.000 1.000 1.000 1.000 1.000 1.000 1.006 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.114 1.000 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 1.240 1.089 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 1.695 1.000 1.006 1.000 1.022 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 1.115 1.000 1.000 1.075 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.148 0.996 1.134 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2013/14 1.264 1.330 1.000 1.000 1.000 1.004 1.000 1.000 1.000 1.000 1.000
2014/15 1.482 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2015/16 1.266 1.011 1.011 1.000 1.000 1.000 1.000 1.000 1.000
2016/17 1.169 1.030 0.995 1.000 1.000 1.000 1.000 1.000
2017/18 1.230 1.037 1.000 1.000 1.000 1.000 1.000
2018/19 1.147 1.022 1.005 1.005 1.000 1.000
2019/20 1.246 1.013 1.013 1.000 1.000
2020/21 1.233 1.019 1.000 1.000
2021/22 1.781 1.000 1.000
2022/23 1.407 1.000
2023/24 1.383
2024/25
Average

All 1.292 1.032 1.010 1.005 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 1.448 1.004 1.005 1.003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 3 1.524 1.006 1.004 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Last 5 1.345 1.011 1.002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 1.300 1.020 1.005 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 1.325 1.015 1.005 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 1.353 1.021 1.006 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 73.9% 97.9% 99.4% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data was provided by LA MTA.
According to LA MTA, prior to 6/30/16, there were some zero-value claims that adjusters previously did not assign an initial reserve and these claims were closed without any reserve/pymt transactions. These claims were not included in

the claim count summaries in the previous runs. Effective 6/30/16, all of the zero-value claims are now included in the claim count data summaries.
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LOS ANGELES MTA Exhibit PLPD Rail-2 (page 5)
Public Liability/Property Damage - Rail Lines

Historical Ratio of Limited Paid Losses and Limited Reported Incurred Losses

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 0.4% 28.8% 62.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2006/07 1.0% 16.9% 74.6% 89.2% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

2007/08 3.5% 23.6% 63.6% 68.8% 82.7% 90.9% 91.1% 91.1% 73.4% 74.4% 80.8% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2008/09 3.1% 19.6% 45.6% 22.4% 97.2% 85.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2009/10 2.9% 11.3% 33.2% 93.5% 95.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2010/11 31.4% 28.7% 37.4% 91.6% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2011/12 1.3% 25.7% 34.6% 59.9% 31.4% 80.3% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2012/13 20.1% 37.0% 76.4% 89.7% 98.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2013/14 2.5% 18.4% 45.3% 88.7% 99.6% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2014/15 3.6% 13.3% 32.9% 98.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2015/16 2.8% 16.2% 19.9% 80.3% 93.5% 96.5% 100.0% 100.0% 100.0% 100.0%
2016/17 8.4% 20.0% 77.8% 94.0% 95.8% 95.8% 98.5% 100.0% 100.0%
2017/18 8.5% 11.7% 19.2% 21.4% 25.5% 87.8% 93.3% 93.7%
2018/19 9.6% 22.2% 46.0% 60.9% 55.1% 92.2% 99.3%
2019/20 4.8% 19.1% 52.6% 26.0% 26.2% 84.5%
2020/21 7.7% 26.5% 63.7% 73.5% 77.7%
2021/22 3.8% 4.3% 43.7% 52.1%
2022/23 0.1% 19.2% 37.7%
2023/24 0.6% 8.7%
2024/25 16.1%
Average
All 6.6% 19.5% 48.1% 71.2% 79.9% 94.2% 98.7% 98.8% 97.8% 97.7% 98.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Last 3 5.6% 10.7% 48.4% 50.5% 53.0% 88.1% 97.0% 97.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Last 5 4.1% 15.7% 47.4% 46.4% 53.0% 91.9% 99.3% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
x-hi,low
Implicit 4.8% 24.0% 52.6% 62.5% 71.7% 95.6% 99.4% 99.5% 99.6% 99.7% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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LOS ANGELES MTA Exhibit PLPD Rail-3
Public Liability/Property Damage - Rail Lines

Developed Limited Paid Losses

Developed
Limited Limited
Months of Paid Percent Paid
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Paid 34
1 ) 3 4 ®)
to 1997/98 336.0 $3,295,304 100.0% $3,295,304
1998/99 324.0 214,883 100.0% 214,883
1999/00 312.0 689,989 100.0% 689,989
2000/01 300.0 789,877 100.0% 789,877
2001/02 288.0 1,481,855 100.0% 1,481,855
2002/03 276.0 758,468 100.0% 758,468
2003/04 264.0 3,226,786 100.0% 3,226,786
2004/05 252.0 1,022,010 100.0% 1,022,010
2005/06 240.0 750,165 100.0% 750,165
2006/07 228.0 690,369 100.0% 690,369
2007/08 216.0 6,718,441 100.0% 6,718,441
2008/09 204.0 9,657,687 100.0% 9,657,687
2009/10 192.0 897,941 100.0% 897,941
2010/11 180.0 7,805,325 100.0% 7,805,325
2011/12 168.0 6,637,674 100.0% 6,637,674
2012/13 156.0 5,694,573 100.0% 5,694,573
2013/14 144.0 2,510,589 100.0% 2,510,589
2014/15 132.0 9,549,972 99.9% 9,559,522
2015/16 120.0 2,940,574 99.7% 2,949,402
2016/17 108.0 2,976,264 99.5% 2,991,169
2017/18 96.0 10,286,603 99.2% 10,308,960 *

2018/19 84.0 3,611,598 98.8% 3,655,136
2019/20 72.0 2,043,613 93.7% 2,182,003
2020/21 60.0 614,949 66.9% 919,229
2021/22 48.0 446,149 43.2% 1,033,703
2022/23 36.0 601,536 22.7% 2,648,083
2023/24 24.0 159,837 5.7% 2,814,547
2024/25 12.0 47,392 0.4% 12,517,715

* - Indicates large claim(s) limited to retention. For details, see Exhibit PLPD Rail-15.
(3) is from Exhibit PLPD Rail-1.

(4) is from Exhibit PLPD Rail-2.



LOS ANGELES MTA Exhibit PLPD Rail-4
Public Liability/Property Damage - Rail Lines

Developed Limited Reported Incurred Losses

Developed

Limited Limited

Reported Reported

Months of Incurred Percent Incurred

Claim Development Losses Losses Losses

Period 6/30/25 6/30/25 Reported (3)/(4)

1) ) ®3) (4) ®)
to 1997/98 336.0 $3,295,304 100.0% $3,295,304
1998/99 324.0 214,883 100.0% 214,883
1999/00 312.0 689,989 100.0% 689,989
2000/01 300.0 789,877 100.0% 789,877
2001/02 288.0 1,481,855 100.0% 1,481,855
2002/03 276.0 758,468 100.0% 758,468
2003/04 264.0 3,226,786 100.0% 3,226,786
2004/05 252.0 1,022,010 100.0% 1,022,010
2005/06 240.0 750,165 100.0% 750,165
2006/07 228.0 690,369 100.0% 690,369
2007/08 216.0 6,718,441 100.0% 6,718,441
2008/09 204.0 9,657,687 100.0% 9,657,687
2009/10 192.0 897,941 100.0% 897,941
2010/11 180.0 7,805,325 100.0% 7,805,325
2011/12 168.0 6,637,674 100.0% 6,637,674
2012/13 156.0 5,694,573 100.0% 5,694,573
2013/14 144.0 2,510,589 100.0% 2,510,589
2014/15 132.0 9,549,972 100.0% 9,549,972
2015/16 120.0 2,940,574 100.0% 2,940,574
2016/17 108.0 2,976,264 99.9% 2,979,240
2017/18 96.0 10,975,849 99.7% 10,986,284 *

2018/19 84.0 3,638,410 99.4% 3,660,280
2019/20 72.0 2,419,518 97.9% 2,470,573
2020/21 60.0 791,236 93.3% 848,328
2021/22 48.0 855,896 69.1% 1,238,833
2022/23 36.0 1,596,772 43.2% 3,697,897
2023/24 24.0 1,842,219 23.7% 7,786,029
2024/25 12.0 295,142 7.9% 3,742,203

* - Indicates large claim(s) limited to retention. For details, see Exhibit PLPD Rail-15.
(3) is from Exhibit PLPD Rail-1.

(4) is from Exhibit PLPD Rail-2.



LOS ANGELES MTA Exhibit PLPD Rail-5

Public Liability/Property Damage - Rail Lines

Developed Limited Case Reserves

Percent
Losses Developed
Reserved Limited Limited Limited
Months of Percent Percent 6/30/25 Paid Case Case
Claim Development Losses Losses [(@)-(3) Losses Reserves Reserves
Period 6/30/25 Paid Reported [100.0%-(3)] 6/30/25 6/30/25 (6)+(7)/(5)
) ) 3 4 ®) (6) () 8

to 1997/98 336.0 100.0% 100.0% 100.0% $3,295,304 $0 $3,295,304
1998/99 324.0 100.0% 100.0% 100.0% 214,883 0 214,883
1999/00 312.0 100.0% 100.0% 100.0% 689,989 0 689,989
2000/01 300.0 100.0% 100.0% 100.0% 789,877 0 789,877
2001/02 288.0 100.0% 100.0% 100.0% 1,481,855 0 1,481,855
2002/03 276.0 100.0% 100.0% 100.0% 758,468 0 758,468
2003/04 264.0 100.0% 100.0% 100.0% 3,226,786 0 3,226,786
2004/05 252.0 100.0% 100.0% 100.0% 1,022,010 0 1,022,010
2005/06 240.0 100.0% 100.0% 100.0% 750,165 0 750,165
2006/07 228.0 100.0% 100.0% 100.0% 690,369 0 690,369
2007/08 216.0 100.0% 100.0% 100.0% 6,718,441 0 6,718,441
2008/09 204.0 100.0% 100.0% 100.0% 9,657,687 0 9,657,687
2009/10 192.0 100.0% 100.0% 100.0% 897,941 0 897,941
2010/11 180.0 100.0% 100.0% 100.0% 7,805,325 0 7,805,325
2011/12 168.0 100.0% 100.0% 100.0% 6,637,674 0 6,637,674
2012/13 156.0 100.0% 100.0% 100.0% 5,694,573 0 5,694,573
2013/14 144.0 100.0% 100.0% 100.0% 2,510,589 0 2,510,589
2014/15 132.0 99.9% 100.0% 100.0% 9,549,972 0 9,549,972
2015/16 120.0 99.7% 100.0% 100.0% 2,940,574 0 2,940,574
2016/17 108.0 99.5% 99.9% 80.0% 2,976,264 0 2,976,264
2017/18 96.0 99.2% 99.7% 62.4% 10,286,603 689,246 11,391,246
2018/19 84.0 98.8% 99.4% 49.8% 3,611,598 26,812 3,665,397
2019/20 72.0 93.7% 97.9% 67.4% 2,043,613 375,905 2,601,194
2020/21 60.0 66.9% 93.3% 79.7% 614,949 176,287 836,224
2021/22 48.0 43.2% 69.1% 45.6% 446,149 409,747 1,344,380
2022/23 36.0 22.7% 43.2% 26.5% 601,536 995,236 4,360,014
2023/24 24.0 5.7% 23.7% 19.1% 159,837 1,682,382 8,984,635
2024/25 12.0 0.4% 7.9% 7.5% 47,392 247,750 3,334,603

(3) and (4) are from Exhibit PLPD Rail-2.

(6) and (7) are from Exhibit PLPD Rail-1.
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LOS ANGELES MTA
Public Liability/Property Damage - Rail Lines

Preliminary Projected Ultimate Limited Losses to 2024/25

Developed Preliminary
Developed Limited Developed Projected
Limited Reported Limited Ultimate
Claim Paid Incurred Case Limited
Period Losses Losses Reserves Losses
1 2 3 4) )
to 1997/98 $3,295,304 $3,295,304 $3,295,304 $3,295,304
1998/99 214,883 214,883 214,883 214,883
1999/00 689,989 689,989 689,989 689,989
2000/01 789,877 789,877 789,877 789,877
2001/02 1,481,855 1,481,855 1,481,855 1,481,855
2002/03 758,468 758,468 758,468 758,468
2003/04 3,226,786 3,226,786 3,226,786 3,226,786
2004/05 1,022,010 1,022,010 1,022,010 1,022,010
2005/06 750,165 750,165 750,165 750,165
2006/07 690,369 690,369 690,369 690,369
2007/08 6,718,441 6,718,441 6,718,441 6,718,441
2008/09 9,657,687 9,657,687 9,657,687 9,657,687
2009/10 897,941 897,941 897,941 897,941
2010/11 7,805,325 7,805,325 7,805,325 7,805,325
2011/12 6,637,674 6,637,674 6,637,674 6,637,674
2012/13 5,694,573 5,694,573 5,694,573 5,694,573
2013/14 2,510,589 2,510,589 2,510,589 2,510,589
2014/15 9,559,522 9,549,972 9,549,972 9,549,972
2015/16 2,949,402 2,940,574 2,940,574 2,940,574
2016/17 2,991,169 2,979,240 2,976,264 2,976,264
2017/18 10,308,960 10,986,284 11,391,246 11,391,246
2018/19 3,655,136 3,660,280 3,665,397 3,664,373
2019/20 2,182,003 2,470,573 2,601,194 2,562,007
2020/21 919,229 848,328 836,224 849,366
2021/22 1,033,703 1,238,833 1,344,380 1,291,607
2022/23 2,648,083 3,697,897 4,360,014 4,028,955
2023/24 2,814,547 7,786,029 8,984,635 8,385,332
2024/25 12,517,715 3,742,203 3,334,603 3,538,403

Exhibit PLPD Rail-6

(2) is from Exhibit PLPD Rail-3.
(3) is from Exhibit PLPD Rail-4.
(4) is from Exhibit PLPD Rail-5.

(5) is based on (2) to (4) and actuarial judgment.



I. A-priori Loss Rate

LOS ANGELES MTA

Public Liability/Property Damage - Rail Lines

Bornhuetter - Ferguson Analysis

Exhibit PLPD Rail-7

Trended Projected
Limited Limited A-priori

Preliminary Loss Rate Loss Rate Loss Rate

Projected per 1,000 Loss Rate per 1,000 per 1,000

Ultimate Train Miles Train Miles Trend Train Miles Train Miles

Claim Limited Operated Operated (2025/26 Operated Operated
Period Losses (000) 2)/(3) =1.000) (4)X(5) (NI(5)

) ) 3 (4) (5) (6) 8
2015/16 $2,940,574 8,050 $365.30 1171 $427.82 $499.77
2016/17 2,976,264 8,899 334.45 1.154 385.90 507.26
2017/18 11,391,246 8,891 1,281.28 1.137 1,456.55 514.87
2018/19 3,664,373 8,489 431.67 1111 479.45 526.96
2019/20 2,562,007 7,768 329.82 1.093 360.64 535.28
2020/21 849,366 6,830 124.36 1.077 133.97 543.31
2021/22 1,291,607 7,331 176.19 1.061 187.00 551.46
2022/23 4,028,955 7,468 539.50 1.046 564.14 559.73
2023/24 8,385,332 8,502 986.23 1.030 1,016.04 568.13
2024/25 3,538,403 9,205 384.39 1.015 390.16 576.65

(7) Projected 2025/26 a-priori loss rate per 1,000 Train Miles Operated $585.30
Il. Bornhuetter - Ferguson Analysis Based on Limited Paid Losses
Projected B-F
A-priori B-F Ultimate
Limited Loss Rate Unpaid Limited
Paid Percent per 1,000 Train Miles Losses Paid
Claim Losses Losses Train Miles Operated [100.0%-(3)] Losses
Period 6/30/25 Paid Operated (000) X(4)X(5) (2)+(6)

1) 2) 3) (4) 5) (6) (7
2020/21 $614,949 66.9% $543.31 6,830 $1,228,305 $1,843,254
2021/22 446,149 43.2% 551.46 7,331 2,297,807 2,743,956
2022/23 601,536 22.7% 559.73 7,468 3,230,527 3,832,063
2023/24 159,837 5.7% 568.13 8,502 4,556,136 4,715,974
2024/25 47,392 0.4% 576.65 9,205 5,288,054 5,335,446

Ill. Bornhuetter - Ferguson Analysis Based on Limited Reported Incurred Losses
Projected B-F
Limited A-priori B-F Ultimate
Reported Loss Rate Unreported Limited
Incurred Percent per 1,000 Train Miles Losses Reported
Claim Losses Losses Train Miles Operated [100.0%-(3)] Losses
Period 6/30/25 Reported Operated (000) X(4)X(5) (2)+(6)

) ) 3) (4) (5) (6) (@)
2020/21 $791,236 93.3% $543.31 6,830 $249,731 $1,040,967
2021/22 855,896 69.1% 551.46 7,331 1,249,614 2,105,510
2022/23 1,596,772 43.2% 559.73 7,468 2,375,091 3,971,863
2023/24 1,842,219 23.7% 568.13 8,502 3,687,543 5,529,762
2024/25 295,142 7.9% 576.65 9,205 4,889,504 5,184,646

Section I, (2) is from Exhibit PLPD Rail-6.

Section |, (3), Section Il, (5) and Section lll, (5) are from Exhibit PLPD Rail-10.

Section |, (5) is based on a 1.5% trend and adjusted for change in retention.
Section |, (7) is based on Section I, (6) and actuarial judgment.

Sections Il and Ill, (2) are from Exhibit PLPD Rail-1.

Sections Il and Ill, (3) are from Exhibit PLPD Rail-2.

Sections Il and Ill, (4) are from Section I, (8).



LOS ANGELES MTA

Public Liability/Property Damage - Rail Lines

Frequency Times Severity Analysis

I. Projected Ultimate Claims

Exhibit PLPD Rail-8

Trended
Frequency Frequency
Projected (per 1M Frequency (per 1M
Months of Reported Percent Ultimate Train Miles Train Miles Trend Train Miles
Claim Development Claims Claims Claims Operated Operated) (2025/26 Operated)
Period 6/30/25 6/30/25 Reported (3)/(4) (000) (5)/(6)X1,000 = 1.000) (7)x(8)
1) ) 3 4) 5) (6) @ 8 ©)
2015/16 120.0 185 100.0% 185 8,050 22.98 1.000 22.98
2016/17 108.0 206 100.0% 206 8,899 23.15 1.000 23.15
2017/18 96.0 194 100.0% 194 8,891 21.82 1.000 21.82
2018/19 84.0 185 100.0% 185 8,489 21.79 1.000 21.79
2019/20 72.0 78 100.0% 78 7,768 10.04 1.000 10.04
2020/21 60.0 54 100.0% 54 6,830 7.91 1.000 7.91
2021/22 48.0 57 99.9% 57 7,331 7.78 1.000 7.78
2022/23 36.0 128 99.4% 129 7,468 17.27 1.000 17.27
2023/24 24.0 148 97.9% 151 8,502 17.76 1.000 17.76
2024/25 12.0 83 73.9% 112 9,205 12.17 1.000 12.17
(10) Projected 2025/26 average claim frequency 17.20
(11) Projected 2026/27 average claim frequency 17.20
(12) Projected 2027/28 average claim frequency 17.20
(13) Projected 2025/26 Ultimate Claims 161
(14) Projected 2026/27 Ultimate Claims 165
(15) Projected 2027/28 Ultimate Claims 168
Il. Frequency Times Severity
De-Trended
Projected
Preliminary Trended 2025/26
Projected Severity Average Average Frequency
Ultimate Projected Average Trend Claim Claim Times
Claim Limited Ultimate Severity (2025/26 Severity Severity Severity
Period Losses Claims 2)/(3) = 1.000) (4)X(5) (N)/(5) (3)X(8)
1) @ 3 4 ®) (6) 8 ©)

2015/16 $2,940,574 185 $15,895 1.171 $18,615 $29,025 $5,369,703

2016/17 2,976,264 206 14,448 1.154 16,671 29,461 6,068,926

2017/18 11,391,246 194 58,718 1.137 66,750 29,903 5,801,127

2018/19 3,664,373 185 19,807 1.111 22,000 30,605 5,661,910

2019/20 2,562,007 78 32,846 1.093 35,916 31,088 2,424,872

2020/21 849,366 54 15,729 1.077 16,945 31,554 1,703,939

2021/22 1,291,607 57 22,660 1.061 24,050 32,028 1,825,582

2022/23 4,028,955 129 31,232 1.046 32,659 32,508 4,193,553

2023/24 8,385,332 151 55,532 1.030 57,210 32,996 4,982,364

2024/25 3,538,403 112 31,593 1.015 32,067 33,491 3,750,961

(7) Projected 2025/26 average claim severity $33,993

Section I, (3) is from Exhibit PLPD Rail-1.

Section I, (4) is from Exhibit PLPD Rail-2.

Section I, (6) is from Exhibit PLPD Rail-10.

Section I, (7) from Exhibit PLPD Rail-14.

Section Il, (2) is from Exhibit PLPD Rail-6.

Section Il, (3) is from Section I, (5).

Section Il, (5) is based on a 1.5% trend and adjusted for change in retention.

Section Il, (7) is based on (6) and actuarial judgment.
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Projected Ultimate Limited Losses to 2024/25

LOS ANGELES MTA

Public Liability/Property Damage - Rail Lines

Developed B-F B-F
Developed Limited Developed Ultimate Ultimate Projected
Limited Reported Limited Limited Limited Frequency Ultimate
Claim Paid Incurred Case Paid Reported Times Limited
Period Losses Losses Reserves Losses Losses Severity Losses
1) 2 3 (4) 5) (6) (7 (8)
to 1997/98 $3,295,304 $3,295,304 $3,295,304 $3,295,304
1998/99 214,883 214,883 214,883 214,883
1999/00 689,989 689,989 689,989 689,989
2000/01 789,877 789,877 789,877 789,877
2001/02 1,481,855 1,481,855 1,481,855 1,481,855
2002/03 758,468 758,468 758,468 758,468
2003/04 3,226,786 3,226,786 3,226,786 3,226,786
2004/05 1,022,010 1,022,010 1,022,010 1,022,010
2005/06 750,165 750,165 750,165 750,165
2006/07 690,369 690,369 690,369 690,369
2007/08 6,718,441 6,718,441 6,718,441 6,718,441
2008/09 9,657,687 9,657,687 9,657,687 9,657,687
2009/10 897,941 897,941 897,941 897,941
2010/11 7,805,325 7,805,325 7,805,325 7,805,325
2011/12 6,637,674 6,637,674 6,637,674 6,637,674
2012/13 5,694,573 5,694,573 5,694,573 5,694,573
2013/14 2,510,589 2,510,589 2,510,589 2,510,589
2014/15 9,559,522 9,549,972 9,549,972 9,549,972
2015/16 2,949,402 2,940,574 2,940,574 2,940,574
2016/17 2,991,169 2,979,240 2,976,264 2,976,264
2017/18 10,308,960 10,986,284 11,391,246 10,976,000
2018/19 3,655,136 3,660,280 3,665,397 3,660,000
2019/20 2,182,003 2,470,573 2,601,194 2,601,000
2020/21 919,229 848,328 836,224 1,843,254 1,040,967 1,703,939 1,643,000
2021/22 1,033,703 1,238,833 1,344,380 2,743,956 2,105,510 1,825,582 2,425,000
2022/23 2,648,083 3,697,897 4,360,014 3,832,063 3,971,863 4,193,553 3,972,000
2023/24 2,814,547 7,786,029 8,984,635 4,715,974 5,529,762 4,982,364 5,530,000
2024/25 12,517,715 3,742,203 3,334,603 5,335,446 5,184,646 3,750,961 5,260,000

+ Reflected the additional development for final settlement of claim CD22018153647.

(2) is from Exhibit PLPD Rail-3.
(3) is from Exhibit PLPD Rail-4.
(4) is from Exhibit PLPD Rail-5.
(5) and (6) are from Exhibit PLPD Rail-7.

(7) is from Exhibit PLPD Rail-8.

(8) is based on (2) to (7) and actuarial judgment.

Exhibit PLPD Rail-9
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LOS ANGELES MTA
Public Liability/Property Damage - Rail Lines

Projected Ultimate Limited Losses for 2025/26 and Subsequent

Exhibit PLPD Rail-10

Trended
Limited Limited
Loss Rate Loss Rate
Projected per 1,000 Loss Rate per 1,000
Ultimate Train Miles Train Miles Trend Train Miles
Claim Limited Operated Operated (2025/26 Operated
Period Losses (000) 2)/(3) =1.000) (4)X(5)
1) ) 3) 4) ®) (6)
2015/16 $2,940,574 8,050 $365.30 1171 $427.82
2016/17 2,976,264 8,899 334.45 1.154 385.90
2017/18 10,976,000 8,891 1,234.58 1.137 1,403.45
2018/19 3,660,000 8,489 431.15 1111 478.88
2019/20 2,601,000 7,768 334.84 1.093 366.12
2020/21 1,643,000 6,830 240.56 1.077 259.16
2021/22 2,425,000 7,331 330.80 1.061 351.10
2022/23 3,972,000 7,468 531.87 1.046 556.17
2023/24 5,530,000 8,502 650.40 1.030 670.06
2024/25 5,260,000 9,205 571.42 1.015 579.99
Total $41,983,838 81,432 $515.57 $547.87
2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Projected Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Limited Projected Present Value Present Value Present Value Present Value Present Value Present Value
Loss Rate Projected Ultimate of Projected of Projected of Projected of Projected of Projected of Projected
per 1,000 Train Miles Limited Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate
Claim Train Miles Operated Losses Limited Limited Limited Limited Limited Limited
Period Operated (000) (7)X(8) Losses Losses Losses Losses Losses Losses
1) 7 (©) ©) (10) 11) (12) (13) (14) (15)
2025/26 $579.94 9,389 $5,445,000 $5,012,000 $4,911,000 $4,813,000 $4,718,000 $4,534,000 $4,360,000
2026/27 588.64 9,577 5,637,000 5,189,000 5,084,000 4,983,000 4,884,000 4,694,000 4,514,000
2027/28 597.47 9,769 5,836,000 5,372,000 5,264,000 5,159,000 5,056,000 4,860,000 4,673,000

(2) is from Exhibit PLPD Rail-9.
(3) was provided by LA MTA.
(5) is based on a 1.5% trend and adjusted for change in retention.

(7) 2025/26 is based on (6) and actuarial judgment.
Other period(s) based on 2025/26 plus a 1% trend.

(8) is based on (3) for 2024/25 and a 2% trend.

(20) through (15) is based on discount factors in Exhibit PL PD Rail-16.



LOS ANGELES MTA

Public Liability/Property Damage - Rail Lines

Estimated Outstanding Losses as of June 30, 2025

2.0%

Interest Rate

2.5%
Interest Rate

3.0%
Interest Rate

3.5%
Interest Rate

4.5%
Interest Rate

Exhibit PLPD Rail-11

5.5%
Interest Rate

Limited Estimated Present Value Present Value Present Value Present Value Present Value Present Value
Limited Limited Reported Projected Estimated Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated of Estimated
Paid Case Incurred Ultimate IBNR Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Losses Reserves Losses Limited 6/30/25 6/30/25 Losses Losses Losses Losses Losses Losses
Period 6/30/25 6/30/25 6/30/25 Losses (5)-(4) (3)+(6) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
() 2 3) (4) (5) (6) (1) (8) ) (10) (11) (12) (13)

to 1997/98 $3,295,304 $0 $3,295,304 $3,295,304 $0 $0 $0 $0 $0 $0 $0 $0
1998/99 214,883 0 214,883 214,883 0 0 0 0 0 0 0 0
1999/00 689,989 0 689,989 689,989 0 0 0 0 0 0 0 0
2000/01 789,877 0 789,877 789,877 0 0 0 0 0 0 0 0
2001/02 1,481,855 0 1,481,855 1,481,855 0 0 0 0 0 0 0 0
2002/03 758,468 0 758,468 758,468 0 0 0 0 0 0 0 0
2003/04 3,226,786 0 3,226,786 3,226,786 0 0 0 0 0 0 0 0
2004/05 1,022,010 0 1,022,010 1,022,010 0 0 0 0 0 0 0 0
2005/06 750,165 0 750,165 750,165 0 0 0 0 0 0 0 0
2006/07 690,369 0 690,369 690,369 0 0 0 0 0 0 0 0
2007/08 6,718,441 0 6,718,441 6,718,441 0 0 0 0 0 0 0 0
2008/09 9,657,687 0 9,657,687 9,657,687 0 0 0 0 0 0 0 0
2009/10 897,941 0 897,941 897,941 0 0 0 0 0 0 0 0
2010/11 7,805,325 0 7,805,325 7,805,325 0 0 0 0 0 0 0 0
2011/12 6,637,674 0 6,637,674 6,637,674 0 0 0 0 0 0 0 0
2012/13 5,694,573 0 5,694,573 5,694,573 0 0 0 0 0 0 0 0
2013/14 2,510,589 0 2,510,589 2,510,589 0 0 0 0 0 0 0 0
2014/15 9,549,972 0 9,549,972 9,549,972 0 0 0 0 0 0 0 0
2015/16 2,940,574 0 2,940,574 2,940,574 0 0 0 0 0 0 0 0
2016/17 2,976,264 0 2,976,264 2,976,264 0 0 0 0 0 0 0 0
2017/18 10,286,603 689,246 10,975,849 10,976,000 151 689,397 667,676 662,463 657,332 652,283 642,420 632,861
2018/19 3,611,598 26,812 3,638,410 3,660,000 21,590 48,402 46,611 46,183 45,764 45,352 44,551 43,778
2019/20 2,043,613 375,905 2,419,518 2,601,000 181,482 557,387 547,076 544,597 542,157 539,754 535,054 530,491
2020/21 614,949 176,287 791,236 1,643,000 851,764 1,028,051 1,012,428 1,008,640 1,004,896 1,001,196 993,925 986,820
2021/22 446,149 409,747 855,896 2,425,000 1,569,104 1,978,851 1,930,943 1,919,374 1,907,961 1,896,701 1,874,629 1,853,132
2022/23 601,536 995,236 1,596,772 3,972,000 2,375,228 3,370,464 3,254,238 3,226,375 3,198,968 3,172,006 3,119,376 3,068,408
2023/24 159,837 1,682,382 1,842,219 5,530,000 3,687,781 5,370,163 5,125,569 5,067,418 5,010,404 4,954,496 4,845,886 4,741,369
2024/25 47,392 247,750 295,142 5,260,000 4,964,858 5,212,608 4,892,727 4,817,391 4,743,799 4,671,898 4,532,976 4,400,247
Total $86,120,424 $4,603,365 $90,723,789 $104,375,747 $13,651,958 $18,255,323 $17,477,268 $17,292,441 $17,111,281 $16,933,686 $16,588,817 $16,257,106

(2), (3) and (4) are net of specific self insured retention and aggregate retention.

(5) is from Exhibit PLPD Rail-9.

(8) through (13) is based on discount factors in Exhibit PL PD Rail-16.
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LOS ANGELES MTA Exhibit PLPD Rail-12
Public Liability/Property Damage - Rail Lines

Projected Losses Paid July 1, 2025 to June 30, 2026
and Estimated Outstanding Losses as of June 30, 2026

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Percent
Outstanding Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate  Interest Rate
Losses Present Present Present Present Present Present
Paid Estimated Value Value Value Value Value Value
7/1/25 to Estimated Projected Outstanding  of Estimated of Estimated of Estimated of Estimated of Estimated  of Estimated
Months of Percent Months of Percent 6/30/26 Outstanding Losses Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Development Losses Development Losses [(B)-(3))/ Losses Paid 6/30/26 Losses Losses Losses Losses Losses Losses
Period 6/30/25 Paid 6/30/26 Paid [100.0%-(3)] 6/30/25 (6)X(7) (7)-(8) 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26
1) (2) 3) (4) (5) (6) (7 (8) 9) (10) (11) (12) (13) (14) (15)
to 1997/98 336.0 100.0% 348.0 100.0% 100.0% $0 $0 $0 $0 $0 $0 $0 $0 $0
1998/99 324.0 100.0% 336.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
1999/00 312.0 100.0% 324.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2000/01 300.0 100.0% 312.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2001/02 288.0 100.0% 300.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2002/03 276.0 100.0% 288.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2003/04 264.0 100.0% 276.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2004/05 252.0 100.0% 264.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2005/06 240.0 100.0% 252.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2006/07 228.0 100.0% 240.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2007/08 216.0 100.0% 228.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2008/09 204.0 100.0% 216.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2009/10 192.0 100.0% 204.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2010/11 180.0 100.0% 192.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2011/12 168.0 100.0% 180.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2012/13 156.0 100.0% 168.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2013/14 144.0 100.0% 156.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2014/15 132.0 99.9% 144.0 100.0% 100.0% 0 0 0 0 0 0 0 0 0
2015/16 120.0 99.7% 132.0 99.9% 66.6% 0 0 0 0 0 0 0 0 0
2016/17 108.0 99.5% 120.0 99.7% 39.9% 0 0 0 0 0 0 0 0 0
2017/18 96.0 99.2% 108.0 99.5% 37.4% 689,397 257,782 431,615 420,682 418,040 415,432 412,858 407,811 402,893
2018/19 84.0 98.8% 96.0 99.2% 33.2% 48,402 16,060 32,342 31,323 31,078 30,838 30,601 30,138 29,690
2019/20 72.0 93.7% 84.0 98.8% 81.2% 557,387 452,704 104,683 100,809 99,885 98,977 98,087 96,354 94,682
2020/21 60.0 66.9% 72.0 93.7% 80.8% 1,028,051 831,075 196,976 193,332 192,456 191,594 190,745 189,084 187,471
2021/22 48.0 43.2% 60.0 66.9% 41.8% 1,978,851 826,432 1,152,419 1,134,906 1,130,659 1,126,463 1,122,316 1,114,165 1,106,200
2022/23 36.0 22.7% 48.0 43.2% 26.5% 3,370,464 891,604 2,478,860 2,418,846 2,404,354 2,390,058 2,375,953 2,348,303 2,321,375
2023/24 24.0 5.7% 36.0 22.7% 18.1% 5,370,163 969,997 4,400,166 4,248,431 4,212,057 4,176,276 4,141,077 4,072,369 4,005,829
2024/25 12.0 0.4% 24.0 5.7% 5.3% 5,212,608 277,338 4,935,270 4,710,484 4,657,043 4,604,645 4,553,265 4,453,450 4,357,398
2025/26 0.0 0.0% 12.0 0.4% 0.4% 5,445,000 20,615 5,424,385 5,091,508 $5,013,111 $4,936,529 $4,861,707 $4,717,141 $4,579,019
Total $23,700,323 $4,543,607 $19,156,716  $18,350,321 $18,158,683 $17,970,812  $17,786,609  $17,428,815 $17,084,557

(3) and (5) are from Exhibit PLPD Rail-2.
(7) to 2024/25 is from Exhibit PLPD Rail-11. The amount for 2025/26 is from Exhibit PLPD Rail-10.

(10) through (15) is based on discount factors in Exhibit PL PD Rail-16.



LOS ANGELES MTA Exhibit PLPD Rail-13
Public Liability/Property Damage - Rail Lines

Projected Losses Paid July 1, 2026 to June 30, 2027

Percent
Outstanding
Losses
Paid
7/1/26 to Estimated Projected
Months of Percent Months of Percent 6/30/27 Outstanding Losses
Claim Development Losses Development Losses [(5)-(3)/ Losses Paid
Period 6/30/26 Paid 6/30/27 Paid [100.0%-(3)] 6/30/26 (6)X(7)
(1) (2) 3) (4) (5) (6) ) (8)

to 1997/98 348.0 100.0% 360.0 100.0% 100.0% $0 $0
1998/99 336.0 100.0% 348.0 100.0% 100.0% 0 0
1999/00 324.0 100.0% 336.0 100.0% 100.0% 0 0
2000/01 312.0 100.0% 324.0 100.0% 100.0% 0 0
2001/02 300.0 100.0% 312.0 100.0% 100.0% 0 0
2002/03 288.0 100.0% 300.0 100.0% 100.0% 0 0
2003/04 276.0 100.0% 288.0 100.0% 100.0% 0 0
2004/05 264.0 100.0% 276.0 100.0% 100.0% 0 0
2005/06 252.0 100.0% 264.0 100.0% 100.0% 0 0
2006/07 240.0 100.0% 252.0 100.0% 100.0% 0 0
2007/08 228.0 100.0% 240.0 100.0% 100.0% 0 0
2008/09 216.0 100.0% 228.0 100.0% 100.0% 0 0
2009/10 204.0 100.0% 216.0 100.0% 100.0% 0 0
2010/11 192.0 100.0% 204.0 100.0% 100.0% 0 0
2011/12 180.0 100.0% 192.0 100.0% 100.0% 0 0
2012/13 168.0 100.0% 180.0 100.0% 100.0% 0 0
2013/14 156.0 100.0% 168.0 100.0% 100.0% 0 0
2014/15 144.0 100.0% 156.0 100.0% 100.0% 0 0
2015/16 132.0 99.9% 144.0 100.0% 100.0% 0 0
2016/17 120.0 99.7% 132.0 99.9% 66.6% 0 0
2017/18 108.0 99.5% 120.0 99.7% 39.9% 431,615 172,370
2018/19 96.0 99.2% 108.0 99.5% 37.4% 32,342 12,093
2019/20 84.0 98.8% 96.0 99.2% 33.2% 104,683 34,735
2020/21 72.0 93.7% 84.0 98.8% 81.2% 196,976 159,982
2021/22 60.0 66.9% 72.0 93.7% 80.8% 1,152,419 931,614
2022/23 48.0 43.2% 60.0 66.9% 41.8% 2,478,860 1,035,252
2023/24 36.0 22.7% 48.0 43.2% 26.5% 4,400,166 1,163,996
2024/25 24.0 5.7% 36.0 22.7% 18.1% 4,935,270 891,443
2025/26 12.0 0.4% 24.0 5.7% 5.3% 5,424,385 288,606
2026/27 0.0 0.0% 12.0 0.4% 0.4% 5,637,000 21,342
Total $24,793,716 $4,711,433

(3) and (5) are from Exhibit PLPD Rail-2.

(7) to 2025/26 is from Exhibit PLPD Rail-12, (9). The amount for 2026/27 is from Exhibit PLPD Rail-10.



LOS ANGELES MTA Exhibit PLPD Rail-14
Public Liability/Property Damage - Rail Lines

Loss Rate and Severity Trend

I. Benefit Level Changes

Cumulative
Benefit Benefit
Effecitive Level Level
Date Change Change
1) 2) 3)
NA NA NA
Il. Loss Rate and Severity Trend
Loss Rate Severity Frequency
Benefit Residual Retention Trend Wage Trend Trend
Trend Trend Index (2025/26 Trend (2025/26 (2025/26
Claim (2025/26 (2025/26 (2025/26 =1.000) (2025/26 = 1.000) =1.000)
Period =1.000) =1.000) =1.000) (2)X(3)X(4) = 1.000) (5)X(6) (B)/(7)X(6)

1) 2 3) 4) ®) (6) (7 8)
2015/16 1.000 1.161 1.009 1171 1.000 1171 1.000
2016/17 1.000 1.143 1.009 1.154 1.000 1.154 1.000
2017/18 1.000 1.126 1.009 1.137 1.000 1.137 1.000
2018/19 1.000 1.110 1.001 1.111 1.000 1.111 1.000
2019/20 1.000 1.093 1.000 1.093 1.000 1.093 1.000
2020/21 1.000 1.077 1.000 1.077 1.000 1.077 1.000
2021/22 1.000 1.061 1.000 1.061 1.000 1.061 1.000
2022/23 1.000 1.046 1.000 1.046 1.000 1.046 1.000
2023/24 1.000 1.030 1.000 1.030 1.000 1.030 1.000
2024/25 1.000 1.015 1.000 1.015 1.000 1.015 1.000
2025/26 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2026/27 1.000 0.985 1.000 0.985 1.000 0.985 1.000
2027/28 1.000 0.971 1.000 0.971 1.000 0.971 1.000

Section |, (2) and (3) reflect NCCI data.

Section Il, (2) is based on Section |, (2).

Section Il, (3) is based on 1.5% trend per actuarial judgment.
Section Il, (4) is based on industry statistics and actuarial judgment.

Section Il, (6) is based on 0% trend.
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LOS ANGELES MTA
Public Liability/Property Damage - Rail Lines

List of Large Claims
Reported Incurred Losses Greater Than $1,000,000

Exhibit PLPD Rail-15

Unlimited

Unlimited Unlimited Reported

Specific Paid Case Incurred

Claim Date of Claim Self-Insured Losses Reserves Losses
Number Loss Period Retention 6/30/25 6/30/25 6/30/25
(1) (2 3) (4) (5) (6) )
302001000038 7/19/2001 2001/02 4,500,000 1,061,156 0 1,061,156
302004000021 3/1/2004 2003/04 4,500,000 2,349,824 0 2,349,824
322008000001 12/30/2007 2007/08 4,500,000 4,704,480 0 4,704,480
302008000018 4/7/2008 2007/08 4,500,000 1,507,654 0 1,507,654
302009000011 1/28/2009 2008/09 4,500,000 4,517,311 0 4,517,311
302009000038 4/6/2009 2008/09 4,500,000 4,464,361 0 4,464,361
CD22010114402 7/7/2010 2010/11 4,500,000 4,494,656 0 4,494,656
CD22011118040 4/1/2011 2010/11 4,500,000 1,038,847 0 1,038,847
N20120122122 8/15/2011 2011/12 5,000,000 4,775,408 0 4,775,408
CD22012124012 6/12/2012 2011/12 5,000,000 1,112,321 0 1,112,321
CD22012124422 7/13/2012 2012/13 5,000,000 1,121,401 0 1,121,401
CD22012124979 8/27/2012 2012/13 5,000,000 2,853,280 0 2,853,280
CD22013130300 9/27/2013 2013/14 7,500,000 1,078,930 0 1,078,930
N20150140365 3/23/2015 2014/15 7,500,000 7,488,460 0 7,488,460
CD22015140527 10/3/2015 2015/16 7,500,000 1,187,965 0 1,187,965
N20170147148 8/23/2016 2016/17 7,500,000 1,514,628 0 1,514,628
CD22018153647 5/26/2018 2017/18 7,500,000 7,526,195 0 7,526,195 *

CD22019156832 1/15/2019 2018/19 8,000,000 1,105,406 0 1,105,406
CD22019161785 12/11/2019 2019/20 8,000,000 1,283,268 0 1,283,268
N20230178289 10/3/2023 2023/24 8,000,000 20,912 1,079,088 1,100,000

Amounts are net of excess insurance and other recoveries.
The claim(s) indicated by a *' have been limited in development.

(1) through (7) were provided by LA MTA.
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LOS ANGELES MTA Exhibit PL PD Rail-16
Public Liability/Property Damage - Rail Lines

Discount Factors

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Claim Interest Interest Interest Interest Interest Interest
Period Rate Rate Rate Rate Rate Rate
to 1997/98 1.000 1.000 1.000 1.000 1.000 1.000

1998/99 1.000 1.000 1.000 1.000 1.000 1.000
1999/00 1.000 1.000 1.000 1.000 1.000 1.000
2000/01 1.000 1.000 1.000 1.000 1.000 1.000
2001/02 1.000 1.000 1.000 1.000 1.000 1.000
2002/03 1.000 1.000 1.000 1.000 1.000 1.000
2003/04 1.000 1.000 1.000 1.000 1.000 1.000
2004/05 1.000 1.000 1.000 1.000 1.000 1.000
2005/06 1.000 1.000 1.000 1.000 1.000 1.000
2006/07 1.000 1.000 1.000 1.000 1.000 1.000
2007/08 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.000 1.000 1.000 1.000 1.000 1.000
2009/10 1.000 1.000 1.000 1.000 1.000 1.000
2010/11 1.000 1.000 1.000 1.000 1.000 1.000
2011/12 1.000 1.000 1.000 1.000 1.000 1.000
2012/13 1.000 1.000 1.000 1.000 1.000 1.000
2013/14 1.000 1.000 1.000 1.000 1.000 1.000
2014/15 0.990 0.988 0.985 0.983 0.978 0.974
2015/16 0.984 0.980 0.976 0.972 0.964 0.957
2016/17 0.975 0.969 0.963 0.957 0.945 0.933
2017/18 0.968 0.961 0.953 0.946 0.932 0.918
2018/19 0.963 0.954 0.945 0.937 0.920 0.904
2019/20 0.982 0.977 0.973 0.968 0.960 0.952
2020/21 0.985 0.981 0.977 0.974 0.967 0.960
2021/22 0.976 0.970 0.964 0.958 0.947 0.936
2022/23 0.966 0.957 0.949 0.941 0.926 0.910
2023/24 0.954 0.944 0.933 0.923 0.902 0.883
2024/25 0.939 0.924 0.910 0.896 0.870 0.844
2025/26 0.920 0.902 0.884 0.866 0.833 0.801

Based on a the indicated interest rates and the payout pattern in Exhibit PLPD Rail-2.



LOS ANGELES MTA
Workers Compensation - Indemnity

Data Summary as of June 30, 2025
Unlimited Losses

Exhibit WC Ind-1

Unlimited
Unlimited Unlimited Reported
Specific Months of Reported Open Paid Case Incurred
Claim Self-Insured Aggregate Development Payroll Claims Claims Losses Reserves Losses
Period Retention Retention 6/30/25 (000) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) 2 3) (4) 5) (6) (1) (8 9) (10)
to 1997/98 Unlimited None 336.0 Not Provided 53,843 18 $291,363,443 $1,213,099 $292,576,541
1998/99 0 None 324.0 355,006 3,409 9 23,931,953 109,912 24,041,864
1999/00 0 None 312.0 382,168 3,252 10 29,687,303 104,792 29,792,095
2000/01 0 None 300.0 368,385 2,700 6 25,267,429 35,169 25,302,598
2001/02 Unlimited None 288.0 411,667 2,927 3 29,377,505 116,035 29,493,540
2002/03 Unlimited None 276.0 430,057 1,941 1 22,521,228 0 22,521,228
2003/04 Unlimited None 264.0 400,561 1,499 2 13,284,678 395,856 13,680,534
2004/05 Unlimited None 252.0 439,788 1,330 1 11,695,383 343,858 12,039,241
2005/06 Unlimited None 240.0 450,336 1,211 0 12,824,185 0 12,824,185
2006/07 Unlimited None 228.0 472,959 1,126 5 15,190,372 287,022 15,477,394
2007/08 Unlimited None 216.0 492,827 1,041 2 14,260,370 -1,429 14,258,941
2008/09 Unlimited None 204.0 516,423 943 2 13,951,676 261,360 14,213,036
2009/10 Unlimited None 192.0 528,003 1,043 5 17,717,779 271,706 17,989,485
2010/11 Unlimited None 180.0 512,596 1,064 3 19,241,258 67,818 19,309,077
2011/12 Unlimited None 168.0 516,822 1,120 1 20,209,287 0 20,209,287
2012/13 Unlimited None 156.0 529,378 1,171 3 24,287,147 88,840 24,375,987
2013/14 Unlimited None 144.0 558,484 1,271 7 27,017,283 225,775 27,243,058
2014/15 Unlimited None 132.0 588,297 1,107 11 22,131,704 333,196 22,464,900
2015/16 Unlimited None 120.0 625,406 1,111 14 21,556,314 757,852 22,314,166
2016/17 Unlimited None 108.0 643,154 1,187 15 25,729,433 1,435,893 27,165,326
2017/18 Unlimited None 96.0 688,223 1,200 21 25,766,317 635,176 26,401,492
2018/19 Unlimited None 84.0 749,422 1,325 44 31,407,748 2,687,310 34,095,058
2019/20 Unlimited None 72.0 772,985 1,221 70 33,658,394 3,274,647 36,933,041
2020/21 Unlimited None 60.0 720,895 1,077 109 34,369,124 5,855,729 40,224,853
2021/22 Unlimited None 48.0 789,475 1,569 224 46,556,295 10,176,729 56,733,024
2022/23 Unlimited None 36.0 898,667 1,583 370 38,143,603 18,771,012 56,914,615
2023/24 Unlimited None 24.0 983,174 1,704 559 29,716,187 21,789,352 51,505,539
2024/25 Unlimited None 12.0 1,100,303 1,489 747 10,073,700 20,202,976 30,276,676
Total 95,464 2,262 $930,937,099 $89,439,683  $1,020,376,782
* The specific self-insured retention changes are as follows:
Effective Date Retention
07/01/97 Unlimited
09/01/98 0 Workers comp losses were fully insured from 9/1/98 through 8/31/01
09/01/01 Unlimited

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Ind-2 (page 1)
Workers Compensation - Indemnity

Summary of Percent Losses Paid, Losses Reported and Claims Reported

Percent Percent Percent Percent Percent Percent
Months of Losses Losses Claims Months of Losses Losses Claims
Development Paid Reported Reported Development Paid Reported Reported
(1) 2 3) 4) (5) (6) ) (8)

360.0 99.9% 100.0% 100.0% 354.0 99.8% 100.0% 100.0%
348.0 99.8% 100.0% 100.0% 342.0 99.7% 100.0% 100.0%
336.0 99.7% 100.0% 100.0% 330.0 99.6% 100.0% 100.0%
324.0 99.6% 100.0% 100.0% 318.0 99.5% 100.0% 100.0%
312.0 99.4% 100.0% 100.0% 306.0 99.3% 100.0% 100.0%
300.0 99.1% 100.0% 100.0% 294.0 98.9% 100.0% 100.0%
288.0 98.7% 100.0% 100.0% 282.0 98.5% 100.0% 100.0%
276.0 98.2% 100.0% 100.0% 270.0 97.8% 100.0% 100.0%
264.0 97.4% 99.9% 100.0% 258.0 96.9% 99.7% 100.0%
252.0 96.4% 99.4% 100.0% 246.0 95.6% 97.8% 100.0%
240.0 94.8% 96.2% 100.0% 234.0 94.6% 96.1% 100.0%
228.0 94.5% 96.1% 100.0% 222.0 94.3% 95.9% 100.0%
216.0 94.0% 95.8% 100.0% 210.0 93.7% 95.5% 100.0%
204.0 93.4% 95.3% 100.0% 198.0 93.1% 95.0% 100.0%
192.0 92.7% 94.7% 100.0% 186.0 92.4% 94.4% 100.0%
180.0 92.1% 94.2% 100.0% 174.0 91.8% 93.9% 100.0%
168.0 91.4% 93.6% 100.0% 162.0 91.1% 93.3% 100.0%
156.0 90.8% 93.0% 100.0% 150.0 90.4% 92.7% 100.0%
144.0 90.1% 92.4% 100.0% 138.0 89.6% 92.1% 100.0%
132.0 89.0% 91.8% 100.0% 126.0 88.4% 91.4% 100.0%
120.0 87.7% 91.0% 99.9% 114.0 87.0% 90.6% 99.9%
108.0 86.2% 90.1% 99.8% 102.0 85.4% 89.5% 99.8%

96.0 84.5% 89.0% 99.7% 90.0 83.5% 88.4% 99.7%

84.0 82.5% 87.8% 99.6% 78.0 81.3% 87.2% 99.6%

72.0 80.1% 86.5% 99.5% 66.0 78.2% 85.7% 99.4%

60.0 76.3% 84.8% 99.3% 54.0 73.1% 83.4% 99.2%

48.0 70.0% 82.0% 99.1% 42.0 65.1% 80.0% 98.8%

36.0 60.3% 78.1% 98.5% 30.0 51.7% 73.0% 98.0%

24.0 43.1% 67.9% 97.5% 18.0 29.2% 54.8% 95.0%

12.0 15.4% 41.8% 92.5% 6.0 7.7% 20.9% 46.2%

(2) is from Exhibit WC Ind-2 (page 2).
(3) is from Exhibit WC Ind-2 (page 3).
(4) is from Exhibit WC Ind-2 (page 4).

(6), (7) and (8) are interpolated, based on (2), (3) and (4), respectively.
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LOS ANGELES MTA Exhibit WC Ind-2 (page 2)
Workers Compensation - Indemnity

Historical Unlimited Paid Losses ($000) and Unlimited Paid Loss Development

I. Historical Unlimited Paid Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $1,226 $3,945 $5,848 $7,726 $8,517 $9,290 $10,040 $10,573 $10,913 $11,316 $11,521 $11,885 $12,109 $12,186 $12,463 $12,512 $12,636 $12,750 $12,824 $12,824
2006/07 1,444 5,072 7,038 8,435 9,874 10,846 11,543 12,156 13,006 13,745 14,131 14,333 14,480 14,593 14,678 14,753 15,041 15,149 15,190
2007/08 1,423 4,510 6,945 8,303 9,293 10,786 11,589 12,172 12,494 12,824 13,463 13,746 13,850 13,967 13,977 14,036 14,180 14,260
2008/09 1,602 5,180 7,715 9,628 10,434 11,097 11,728 12,505 13,003 13,274 13,424 13,581 13,619 13,702 13,806 13,909 13,952
2009/10 1,861 5,969 9,135 11,620 12,998 14,401 15,754 16,422 16,759 16,876 17,063 17,183 17,408 17,603 17,676 17,718
2010/11 2,055 6,293 10,714 13,674 15,544 17,361 18,062 18,474 18,623 18,755 18,859 19,062 19,106 19,157 19,241
2011/12 2,376 7,925 11,788 15,428 17,341 18,552 19,128 19,512 19,808 19,883 20,006 20,126 20,172 20,209
2012/13 2,598 8,268 14,453 18,799 21,166 22,539 23,339 23,589 23,795 24,001 24,220 24,249 24,287
2013/14 2,954 9,904 16,835 21,605 23,967 24,879 25,672 26,169 26,417 26,778 26,913 27,017
2014/15 2,874 9,093 15,029 18,418 20,188 20,751 21,135 21,463 21,700 21,983 22,132
2015/16 3,174 9,459 13,779 17,828 19,147 20,108 20,718 21,233 21,404 21,556
2016/17 4,079 12,216 18,370 21,652 23,321 24,100 24,831 25,541 25,729
2017/18 4,437 12,564 18,624 21,639 23,665 24,944 25,463 25,766
2018/19 4,036 14,530 21,817 25,962 29,075 30,491 31,408
2019/20 4,992 15,779 25,247 29,554 32,129 33,658
2020/21 6,848 18,803 27,013 31,692 34,369
2021/22 10,481 29,405 40,745 46,556
2022/23 11,512 28,479 38,144
2023/24 12,197 29,716
2024/25 10,074

II. Unlimited Paid Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 3.218 1.482 1.321 1.102 1.091 1.081 1.053 1.032 1.037 1.018 1.032 1.019 1.006 1.023 1.004 1.010 1.009 1.006 1.000
2006/07 3.512 1.388 1.199 1.171 1.098 1.064 1.053 1.070 1.057 1.028 1.014 1.010 1.008 1.006 1.005 1.020 1.007 1.003
2007/08 3.169 1.540 1.196 1.119 1.161 1.075 1.050 1.026 1.026 1.050 1.021 1.008 1.008 1.001 1.004 1.010 1.006
2008/09 3.234 1.489 1.248 1.084 1.064 1.057 1.066 1.040 1.021 1.011 1.012 1.003 1.006 1.008 1.007 1.003
2009/10 3.208 1.530 1.272 1.119 1.108 1.094 1.042 1.021 1.007 1.011 1.007 1.013 1.011 1.004 1.002
2010/11 3.062 1.702 1.276 1.137 1.117 1.040 1.023 1.008 1.007 1.005 1.011 1.002 1.003 1.004
2011/12 3.336 1.487 1.309 1.124 1.070 1.031 1.020 1.015 1.004 1.006 1.006 1.002 1.002
2012/13 3.183 1.748 1.301 1.126 1.065 1.035 1.011 1.009 1.009 1.009 1.001 1.002
2013/14 3.353 1.700 1.283 1.109 1.038 1.032 1.019 1.009 1.014 1.005 1.004
2014/15 3.164 1.653 1.225 1.096 1.028 1.018 1.016 1.011 1.013 1.007
2015/16 2.980 1.457 1.294 1.074 1.050 1.030 1.025 1.008 1.007
2016/17 2.995 1.504 1.179 1.077 1.033 1.030 1.029 1.007
2017/18 2.832 1.482 1.162 1.094 1.054 1.021 1.012
2018/19 3.600 1.501 1.190 1.120 1.049 1.030
2019/20 3.161 1.600 1171 1.087 1.048
2020/21 2.746 1.437 1.173 1.084
2021/22 2.806 1.386 1.143
2022/23 2.474 1.339
2023/24 2.436
2024/25
Average

All 3.077 1.524 1.232 1.108 1.072 1.046 1.032 1.021 1.018 1.015 1.012 1.007 1.006 1.008 1.005 1.011 1.007 1.004 1.000

witd 3 2.562 1.381 1.159 1.096 1.050 1.027 1.022 1.009 1.011 1.007 1.004 1.002 1.005 1.005 1.004 1.011 1.007

Last 3 2.572 1.387 1.162 1.097 1.050 1.027 1.022 1.009 1.011 1.007 1.004 1.002 1.005 1.005 1.005 1.011 1.007

Last 5 2.675 1.441 1.169 1.088 1.049 1.027 1.020 1.009 1.010 1.006 1.006 1.002 1.006 1.005 1.004
x-hi,low
Previous 2.900 1.475 1.180 1.100 1.060 1.035 1.030 1.020 1.018 1.017 1.016 1.011 1.010 1.008 1.008 1.008 1.007 1.006 1.005 1.055
Selected 2.800 1.400 1.160 1.090 1.050 1.030 1.025 1.020 1.017 1.015 1.012 1.008 1.007 1.007 1.007 1.007 1.007 1.005 1.003 1.055

Cumulative 6.499 2.321 1.658 1.429 1.311 1.249 1.212 1.183 1.160 1.140 1.123 1.110 1.101 1.094 1.086 1.078 1.071 1.063 1.058 1.055

Percent 15.4% 43.1% 60.3% 70.0% 76.3% 80.1% 82.5% 84.5% 86.2% 87.7% 89.0% 90.1% 90.8% 91.4% 92.1% 92.7% 93.4% 94.0% 94.5% 94.8%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Ind-2 (page 3)
Workers Compensation - Indemnity

Historical Unlimited Reported Incurred Losses ($000) and Unlimited Reported Incurred Loss Development

I. Historical Unlimited Reported Incurred Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $3,888 $6,919 $9,029 $9,616 $10,121 $10,536 $11,063 $11,544 $11,289 $11,646 $11,767 $11,987 $12,114 $12,191 $12,463 $12,512 $12,636 $12,750 $12,824 $12,824
2006/07 4,223 9,026 10,241 11,318 11,974 12,399 12,996 13,720 14,126 14,615 14,934 14,935 15,097 15,145 15,160 15,282 15,418 15,477 15,477
2007/08 3,926 7,510 9,242 10,044 10,580 11,777 12,557 12,663 12,960 13,125 13,558 13,869 13,891 13,993 13,997 14,049 14,186 14,259
2008/09 3,430 8,006 10,495 11,648 12,000 12,317 12,619 12,955 13,126 13,694 13,734 13,882 13,911 13,984 14,079 14,173 14,213
2009/10 3,840 9,204 12,434 13,887 14,773 15,342 16,471 17,092 17,329 17,284 17,448 17,558 17,691 17,876 17,933 17,989
2010/11 4,709 10,777 14,701 16,411 17,212 18,109 18,656 18,888 18,819 18,928 18,914 19,117 19,192 19,318 19,309
2011/12 6,930 13,594 16,825 18,659 19,385 19,459 19,840 19,886 20,050 20,037 20,081 20,179 20,172 20,209
2012/13 7,168 14,792 19,823 22,389 23,857 24,107 24,456 24,154 24,201 24,258 24,321 24,334 24,376
2013/14 7,921 16,839 22,526 25,575 26,146 26,264 26,507 26,603 26,786 26,977 27,063 27,243
2014/15 7,444 15,519 19,946 21,253 21,684 21,989 21,986 22,017 22,284 22,393 22,465
2015/16 8,352 17,660 19,189 21,112 21,407 21,328 21,851 21,932 22,310 22,314
2016/17 12,554 22,448 25,063 26,410 25,416 25,536 25,723 25,829 27,165
2017/18 12,571 21,685 24,395 26,484 27,160 27,160 26,789 26,401
2018/19 12,897 24,897 30,160 31,841 33,439 34,056 34,095
2019/20 14,384 26,826 34,347 35,311 36,449 36,933
2020/21 18,369 32,827 37,508 39,219 40,225
2021/22 33,498 55,741 56,316 56,733
2022/23 39,440 52,241 56,915
2023/24 36,220 51,506
2024/25 30,277

[I. Unlimited Reported Incurred Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.780 1.305 1.065 1.053 1.041 1.050 1.043 0.978 1.032 1.010 1.019 1.011 1.006 1.022 1.004 1.010 1.009 1.006 1.000
2006/07 2.137 1.135 1.105 1.058 1.035 1.048 1.056 1.030 1.035 1.022 1.000 1.011 1.003 1.001 1.008 1.009 1.004 1.000
2007/08 1.913 1.231 1.087 1.053 1.113 1.066 1.008 1.023 1.013 1.033 1.023 1.002 1.007 1.000 1.004 1.010 1.005
2008/09 2.334 1.311 1.110 1.030 1.026 1.025 1.027 1.013 1.043 1.003 1.011 1.002 1.005 1.007 1.007 1.003
2009/10 2.397 1.351 1.117 1.064 1.039 1.074 1.038 1.014 0.997 1.009 1.006 1.008 1.010 1.003 1.003
2010/11 2.289 1.364 1.116 1.049 1.052 1.030 1.012 0.996 1.006 0.999 1.011 1.004 1.007 1.000
2011/12 1.962 1.238 1.109 1.039 1.004 1.020 1.002 1.008 0.999 1.002 1.005 1.000 1.002
2012/13 2.064 1.340 1.129 1.066 1.010 1.014 0.988 1.002 1.002 1.003 1.001 1.002
2013/14 2.126 1.338 1.135 1.022 1.005 1.009 1.004 1.007 1.007 1.003 1.007
2014/15 2.085 1.285 1.066 1.020 1.014 1.000 1.001 1.012 1.005 1.003
2015/16 2.114 1.087 1.100 1.014 0.996 1.024 1.004 1.017 1.000
2016/17 1.788 1.116 1.054 0.962 1.005 1.007 1.004 1.052
2017/18 1.725 1.125 1.086 1.026 1.000 0.986 0.986
2018/19 1.930 1.211 1.056 1.050 1.018 1.001
2019/20 1.865 1.280 1.028 1.032 1.013
2020/21 1.787 1.143 1.046 1.026
2021/22 1.664 1.010 1.007
2022/23 1.325 1.089
2023/24 1.422
2024/25
Average

All 1.932 1.220 1.083 1.035 1.025 1.025 1.013 1.013 1.013 1.009 1.009 1.005 1.006 1.006 1.005 1.008 1.006 1.003 1.000

witd 3 1.461 1.071 1.024 1.035 1.011 0.998 0.997 1.028 1.004 1.003 1.004 1.002 1.006 1.003 1.004 1.007 1.006

Last 3 1.470 1.081 1.027 1.036 1.011 0.998 0.998 1.027 1.004 1.003 1.004 1.002 1.006 1.003 1.005 1.007 1.006

Last 5 1.624 1.148 1.043 1.028 1.006 1.003 1.003 1.012 1.002 1.003 1.006 1.003 1.006 1.001 1.005
x-hi,low
Previous 1.725 1.180 1.060 1.035 1.020 1.015 1.013 1.012 1.010 1.009 1.009 1.008 1.008 1.007 1.007 1.007 1.005 1.005 1.002 1.040
Selected 1.625 1.150 1.050 1.035 1.020 1.015 1.013 1.013 1.010 1.008 1.007 1.007 1.006 1.006 1.006 1.006 1.005 1.003 1.001 1.040

Cumulative 2.394 1.473 1.281 1.220 1.179 1.156 1.139 1.124 1.110 1.099 1.090 1.082 1.075 1.068 1.062 1.056 1.049 1.044 1.041 1.040

Percent 41.8% 67.9% 78.1% 82.0% 84.8% 86.5% 87.8% 89.0% 90.1% 91.0% 91.8% 92.4% 93.0% 93.6% 94.2% 94.7% 95.3% 95.8% 96.1% 96.2%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Ind-2 (page 4)
Workers Compensation - Indemnity

Historical Reported Claims and Reported Claim Development

I. Historical Reported Claims

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 1,143 1,185 1,195 1,199 1,206 1,207 1,208 1,208 1,208 1,208 1,210 1,210 1,210 1,210 1,210 1,210 1,211 1,211 1,211 1,211
2006/07 1,034 1,098 1,111 1,117 1,119 1,119 1,118 1,120 1,120 1,122 1,124 1,124 1,124 1,125 1,125 1,125 1,125 1,126 1,126
2007/08 980 1,018 1,027 1,030 1,034 1,036 1,038 1,040 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041
2008/09 850 902 916 927 928 931 934 936 936 937 939 939 939 941 941 942 943
2009/10 935 1,008 1,019 1,031 1,031 1,034 1,036 1,037 1,037 1,039 1,042 1,042 1,042 1,042 1,042 1,043
2010/11 983 1,030 1,041 1,053 1,052 1,058 1,059 1,060 1,061 1,064 1,064 1,064 1,064 1,064 1,064
2011/12 1,008 1,068 1,097 1,110 1,112 1,116 1,117 1,119 1,119 1,119 1,120 1,120 1,120 1,120
2012/13 1,048 1,122 1,146 1,153 1,158 1,165 1,166 1,168 1,169 1,170 1,170 1,170 1,171
2013/14 1,154 1,237 1,248 1,261 1,267 1,270 1,270 1,271 1,271 1,271 1,271 1,271
2014/15 1,025 1,078 1,092 1,099 1,102 1,103 1,103 1,104 1,105 1,107 1,107
2015/16 1,012 1,087 1,099 1,106 1,107 1,107 1,111 1,111 1,111 1,111
2016/17 1,077 1,168 1,179 1,185 1,186 1,187 1,187 1,187 1,187
2017/18 1,119 1,167 1,188 1,193 1,200 1,200 1,200 1,200
2018/19 1,218 1,287 1,313 1,320 1,323 1,325 1,325
2019/20 1,137 1,198 1,212 1,216 1,218 1,221
2020/21 1,007 1,065 1,074 1,077 1,077
2021/22 1,472 1,555 1,560 1,569
2022/23 1,482 1,572 1,583
2023/24 1,643 1,704
2024/25 1,489

II. Reported Claim Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.037 1.008 1.003 1.006 1.001 1.001 1.000 1.000 1.000 1.002 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000 1.000
2006/07 1.062 1.012 1.005 1.002 1.000 0.999 1.002 1.000 1.002 1.002 1.000 1.000 1.001 1.000 1.000 1.000 1.001 1.000
2007/08 1.039 1.009 1.003 1.004 1.002 1.002 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.061 1.016 1.012 1.001 1.003 1.003 1.002 1.000 1.001 1.002 1.000 1.000 1.002 1.000 1.001 1.001
2009/10 1.078 1.011 1.012 1.000 1.003 1.002 1.001 1.000 1.002 1.003 1.000 1.000 1.000 1.000 1.001
2010/11 1.048 1.011 1.012 0.999 1.006 1.001 1.001 1.001 1.003 1.000 1.000 1.000 1.000 1.000
2011/12 1.060 1.027 1.012 1.002 1.004 1.001 1.002 1.000 1.000 1.001 1.000 1.000 1.000
2012/13 1.071 1.021 1.006 1.004 1.006 1.001 1.002 1.001 1.001 1.000 1.000 1.001
2013/14 1.072 1.009 1.010 1.005 1.002 1.000 1.001 1.000 1.000 1.000 1.000
2014/15 1.052 1.013 1.006 1.003 1.001 1.000 1.001 1.001 1.002 1.000
2015/16 1.074 1.011 1.006 1.001 1.000 1.004 1.000 1.000 1.000
2016/17 1.084 1.009 1.005 1.001 1.001 1.000 1.000 1.000
2017/18 1.043 1.018 1.004 1.006 1.000 1.000 1.000
2018/19 1.057 1.020 1.005 1.002 1.002 1.000
2019/20 1.054 1.012 1.003 1.002 1.002
2020/21 1.058 1.008 1.003 1.000
2021/22 1.056 1.003 1.006
2022/23 1.061 1.007
2023/24 1.037
2024/25
Average

All 1.058 1.013 1.007 1.002 1.002 1.001 1.001 1.000 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 5 1.056 1.009 1.004 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 1.060 1.013 1.006 1.003 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 1.055 1.010 1.006 1.002 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 1.082 1.025 1.015 1.009 1.007 1.005 1.004 1.003 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 92.5% 97.5% 98.5% 99.1% 99.3% 99.5% 99.6% 99.7% 99.8% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Ind-2 (page 5)
Workers Compensation - Indemnity

Historical Ratio of Unlimited Paid Losses and Unlimited Reported Incurred Losses

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 31.5% 57.0% 64.8% 80.3% 84.1% 88.2% 90.7% 91.6% 96.7% 97.2% 97.9% 99.1% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2006/07 34.2% 56.2% 68.7% 74.5% 82.5% 87.5% 88.8% 88.6% 92.1% 94.0% 94.6% 96.0% 95.9% 96.4% 96.8% 96.5% 97.6% 97.9% 98.1%

2007/08 36.2% 60.1% 75.2% 82.7% 87.8% 91.6% 92.3% 96.1% 96.4% 97.7% 99.3% 99.1% 99.7% 99.8% 99.9% 99.9% 100.0% 100.0%
2008/09 46.7% 64.7% 73.5% 82.7% 86.9% 90.1% 92.9% 96.5% 99.1% 96.9% 97.7% 97.8% 97.9% 98.0% 98.1% 98.1% 98.2%
2009/10 48.5% 64.9% 73.5% 83.7% 88.0% 93.9% 95.6% 96.1% 96.7% 97.6% 97.8% 97.9% 98.4% 98.5% 98.6% 98.5%
2010/11 43.6% 58.4% 72.9% 83.3% 90.3% 95.9% 96.8% 97.8% 99.0% 99.1% 99.7% 99.7% 99.6% 99.2% 99.6%
2011/12 34.3% 58.3% 70.1% 82.7% 89.5% 95.3% 96.4% 98.1% 98.8% 99.2% 99.6% 99.7% 100.0% 100.0%
2012/13 36.2% 55.9% 72.9% 84.0% 88.7% 93.5% 95.4% 97.7% 98.3% 98.9% 99.6% 99.7% 99.6%
2013/14 37.3% 58.8% 74.7% 84.5% 91.7% 94.7% 96.9% 98.4% 98.6% 99.3% 99.4% 99.2%
2014/15 38.6% 58.6% 75.4% 86.7% 93.1% 94.4% 96.1% 97.5% 97.4% 98.2% 98.5%
2015/16 38.0% 53.6% 71.8% 84.4% 89.4% 94.3% 94.8% 96.8% 95.9% 96.6%
2016/17 32.5% 54.4% 73.3% 82.0% 91.8% 94.4% 96.5% 98.9% 94.7%
2017/18 35.3% 57.9% 76.3% 81.7% 87.1% 91.8% 95.1% 97.6%
2018/19 31.3% 58.4% 72.3% 81.5% 86.9% 89.5% 92.1%
2019/20 34.7% 58.8% 73.5% 83.7% 88.1% 91.1%
2020/21 37.3% 57.3% 72.0% 80.8% 85.4%
2021/22 31.3% 52.8% 72.4% 82.1%
2022/23 29.2% 54.5% 67.0%
2023/24 33.7% 57.7%
2024/25 33.3%
Average
All 36.2% 57.8% 72.2% 82.4% 88.2% 92.4% 94.3% 96.3% 97.0% 97.7% 98.4% 98.7% 98.9% 98.8% 98.8% 98.6% 98.9% 99.3% 99.1% 100.0%

Last 3 32.0% 55.0% 70.5% 82.2% 86.8% 90.8% 94.6% 97.8% 96.0% 98.0% 99.2% 99.5% 99.7% 99.2% 98.8% 98.8% 98.6% 99.3%

Last 5 32.7% 56.5% 72.2% 81.8% 87.4% 92.4% 95.3% 97.8% 97.2% 98.8% 99.6% 99.5% 99.2% 99.1% 98.8% 98.8%
x-hi,low

Implicit 36.8% 63.5% 77.3% 85.4% 89.9% 92.6% 93.9% 95.0% 95.7% 96.4% 97.0% 97.5% 97.6% 97.7% 97.8% 97.9% 98.0% 98.2% 98.4% 98.6%



LOS ANGELES MTA Exhibit WC Ind-3
Workers Compensation - Indemnity

Developed Unlimited Paid Losses

Developed
Unlimited Unlimited
Months of Paid Percent Paid
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Paid 3)/(4)
1) ) ®3) (4) ®)

to 1997/98 336.0 $291,363,443 99.7% $292,241,730
1998/99 324.0 23,931,953 99.6% 24,035,144
1999/00 312.0 29,687,303 99.4% 29,870,510
2000/01 300.0 25,267,429 99.1% 25,490,778
2001/02 288.0 29,377,505 98.7% 29,749,887
2002/03 276.0 22,521,228 98.2% 22,931,273
2003/04 264.0 13,284,678 97.4% 13,632,932
2004/05 252.0 11,695,383 96.4% 12,138,346
2005/06 240.0 12,824,185 94.8% 13,529,515
2006/07 228.0 15,190,372 94.5% 16,073,920
2007/08 216.0 14,260,370 94.0% 15,165,274
2008/09 204.0 13,951,676 93.4% 14,940,850
2009/10 192.0 17,717,779 92.7% 19,106,788
2010/11 180.0 19,241,258 92.1% 20,894,950
2011/12 168.0 20,209,287 91.4% 22,099,800
2012/13 156.0 24,287,147 90.8% 26,745,044
2013/14 144.0 27,017,283 90.1% 29,989,486
2014/15 132.0 22,131,704 89.0% 24,861,235
2015/16 120.0 21,556,314 87.7% 24,578,105
2016/17 108.0 25,729,433 86.2% 29,834,933
2017/18 96.0 25,766,317 84.5% 30,475,256
2018/19 84.0 31,407,748 82.5% 37,975,626 *
2019/20 72.0 33,658,394 80.1% 42,012,295 *
2020/21 60.0 34,369,124 76.3% 45,021,669 *
2021/22 48.0 46,556,295 70.0% 66,465,835 *
2022/23 36.0 38,143,603 60.3% 63,023,784 *
2023/24 24.0 29,716,187 43.1% 68,445,080 *
2024/25 12.0 10,073,700 15.4% 65,395,554 *

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Ind-15.
(3) is from Exhibit WC Ind-1.

(4) is from Exhibit WC Ind-2.



LOS ANGELES MTA Exhibit WC Ind-4
Workers Compensation - Indemnity

Developed Unlimited Reported Incurred Losses

Developed
Unlimited Unlimited
Reported Reported
Months of Incurred Percent Incurred
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Reported (3)/(4)
1 ) 3 4 ®)
to 1997/98 336.0 $292,576,541 100.0% $292,576,544 *
1998/99 324.0 24,041,864 100.0% 24,041,866
1999/00 312.0 29,792,095 100.0% 29,792,108
2000/01 300.0 25,302,598 100.0% 25,302,672
2001/02 288.0 29,493,540 100.0% 29,494,115
2002/03 276.0 22,521,228 100.0% 22,524,151
2003/04 264.0 13,680,534 99.9% 13,692,002 *
2004/05 252.0 12,039,241 99.4% 12,102,003 *
2005/06 240.0 12,824,185 96.2% 13,337,152
2006/07 228.0 15,477,394 96.1% 16,077,369 *
2007/08 216.0 14,258,941 95.8% 14,888,661
2008/09 204.0 14,213,036 95.3% 14,886,706 *
2009/10 192.0 17,989,485 94.7% 18,991,144
2010/11 180.0 19,309,077 94.2% 20,506,516
2011/12 168.0 20,209,287 93.6% 21,591,328
2012/13 156.0 24,375,987 93.0% 26,199,231
2013/14 144.0 27,243,058 92.4% 29,485,715
2014/15 132.0 22,464,900 91.8% 24,484,416
2015/16 120.0 22,314,166 91.0% 24,479,951 *
2016/17 108.0 27,165,326 90.1% 29,946,579 *
2017/18 96.0 26,401,492 89.0% 29,675,982
2018/19 84.0 34,095,058 87.8% 38,283,301 *
2019/20 72.0 36,933,041 86.5% 42,447,079 *
2020/21 60.0 40,224,853 84.8% 46,633,045 *
2021/22 48.0 56,733,024 82.0% 68,820,566 *
2022/23 36.0 56,914,615 78.1% 71,471,847 *
2023/24 24.0 51,505,539 67.9% 74,503,630 *
2024/25 12.0 30,276,676 41.8% 70,016,228 *

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Ind-15.
() is from Exhibit WC Ind-1.

(4) is from Exhibit WC Ind-2.



LOS ANGELES MTA Exhibit WC Ind-5

Workers Compensation - Indemnity

Developed Unlimited Case Reserves

Percent
Losses Developed
Reserved Unlimited Unlimited Unlimited
Months of Percent Percent 6/30/25 Paid Case Case
Claim Development Losses Losses [(@)-(3)) Losses Reserves Reserves
Period 6/30/25 Paid Reported [100.0%-(3)] 6/30/25 6/30/25 (6)+(7)/(5)
1 ) ©) 4 ®) (6) () 8
to 1997/98 336.0 99.7% 100.0% 100.0% $291,363,443 $1,213,099 $292,576,543 *
1998/99 324.0 99.6% 100.0% 100.0% 23,931,953 109,912 24,041,866
1999/00 312.0 99.4% 100.0% 100.0% 29,687,303 104,792 29,792,102
2000/01 300.0 99.1% 100.0% 100.0% 25,267,429 35,169 25,302,610
2001/02 288.0 98.7% 100.0% 99.8% 29,377,505 116,035 29,493,721
2002/03 276.0 98.2% 100.0% 99.3% 22,521,228 0 22,521,228
2003/04 264.0 97.4% 99.9% 96.6% 13,284,678 395,856 13,683,330 *
2004/05 252.0 96.4% 99.4% 84.2% 11,695,383 343,858 12,039,241 *
2005/06 240.0 94.8% 96.2% 26.2% 12,824,185 0 12,824,185
2006/07 228.0 94.5% 96.1% 28.3% 15,190,372 287,022 15,675,954 *
2007/08 216.0 94.0% 95.8% 29.1% 14,260,370 -1,429 14,255,462
2008/09 204.0 93.4% 95.3% 28.9% 13,951,676 261,360 14,225,326 *
2009/10 192.0 92.7% 94.7% 27.4% 17,717,779 271,706 18,707,685
2010/11 180.0 92.1% 94.2% 26.2% 19,241,258 67,818 19,499,925
2011/12 168.0 91.4% 93.6% 25.2% 20,209,287 0 20,209,287
2012/13 156.0 90.8% 93.0% 24.3% 24,287,147 88,840 24,653,111
2013/14 144.0 90.1% 92.4% 23.3% 27,017,283 225,775 27,988,087
2014/15 132.0 89.0% 91.8% 24.9% 22,131,704 333,196 23,471,258
2015/16 120.0 87.7% 91.0% 27.0% 21,556,314 757,852 23,453,430 *
2016/17 108.0 86.2% 90.1% 28.2% 25,729,433 1,435,893 28,393,029 *
2017/18 96.0 84.5% 89.0% 28.6% 25,766,317 635,176 27,988,036
2018/19 84.0 82.5% 87.8% 30.5% 31,407,748 2,687,310 37,840,837 *
2019/20 72.0 80.1% 86.5% 32.3% 33,658,394 3,274,647 42,838,299 *
2020/21 60.0 76.3% 84.8% 36.1% 34,369,124 5,855,729 46,889,536 *
2021/22 48.0 70.0% 82.0% 39.9% 46,556,295 10,176,729 71,009,945 *
2022/23 36.0 60.3% 78.1% 44.7% 38,143,603 18,771,012 75,603,072 *
2023/24 24.0 43.1% 67.9% 43.6% 29,716,187 21,789,352 77,832,553 *
2024/25 12.0 15.4% 41.8% 31.2% 10,073,700 20,202,976 72,178,704 *

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Ind-15.
(3) and (4) are from Exhibit WC Ind-2.

(6) and (7) are from Exhibit WC Ind-1.
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LOS ANGELES MTA
Workers Compensation - Indemnity

Preliminary Projected Ultimate Unlimited Losses to 2024/25

Developed Preliminary

Developed Unlimited Developed Projected

Unlimited Reported Unlimited Ultimate

Claim Paid Incurred Case Unlimited

Period Losses Losses Reserves Losses
) 2 3) 4) ®)

to 1997/98 $292,241,730 $292,576,544 $292,576,543 $292,576,553
1998/99 24,035,144 24,041,866 24,041,866 24,041,866
1999/00 29,870,510 29,792,108 29,792,102 29,792,102
2000/01 25,490,778 25,302,672 25,302,610 25,302,610
2001/02 29,749,887 29,494,115 29,493,721 29,493,721
2002/03 22,931,273 22,524,151 22,521,228 22,521,228
2003/04 13,632,932 13,692,002 13,683,330 13,683,330
2004/05 12,138,346 12,102,003 12,039,241 12,039,244
2005/06 13,529,515 13,337,152 12,824,185 12,824,185
2006/07 16,073,920 16,077,369 15,675,954 15,675,954
2007/08 15,165,274 14,888,661 14,255,462 14,258,941
2008/09 14,940,850 14,886,706 14,225,326 14,225,326
2009/10 19,106,788 18,991,144 18,707,685 18,707,685
2010/11 20,894,950 20,506,516 19,499,925 19,499,925
2011/12 22,099,800 21,591,328 20,209,287 20,209,287
2012/13 26,745,044 26,199,231 24,653,111 24,653,111
2013/14 29,989,486 29,485,715 27,988,087 27,988,087
2014/15 24,861,235 24,484,416 23,471,258 23,471,258
2015/16 24,578,105 24,479,951 23,453,430 23,453,430
2016/17 29,834,933 29,946,579 28,393,029 28,548,384
2017/18 30,475,256 29,675,982 27,988,036 28,663,215
2018/19 37,975,626 38,283,301 37,840,837 38,017,823
2019/20 42,012,295 42,447,079 42,838,299 42,681,811
2020/21 45,021,669 46,633,045 46,889,536 46,786,939
2021/22 66,465,835 68,820,566 71,009,945 69,915,255
2022/23 63,023,784 71,471,847 75,603,072 73,537,459
2023/24 68,445,080 74,503,630 77,832,553 76,168,091
2024/25 65,395,554 70,016,228 72,178,704 71,097,466

Total

(2) is from Exhibit WC Ind-3.
(3) is from Exhibit WC Ind-4.
(4) is from Exhibit WC Ind-5.

(5) is based on (2) to (4) and actuarial judgment.

$1,126,725,598

$1,146,251,905

$1,144,988,363

$1,139,834,288

Exhibit WC Ind-6
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I. A-priori Loss Rate

Bornhuetter - Ferguson Analysis

LOS ANGELES MTA
Workers Compensation - Indemnity

Exhibit WC Ind-7

Trended Projected
Preliminary Unlimited Unlimited A-priori
Projected Loss Rate Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll Payroll
Period Losses (000) (2)/(3) =1.000) (4)X(5) (NI(5)

@ ) ©) (4) (5) (6) (8)
2015/16 $23,453,430 $625,406 $37.50 1.539 $57.71 $46.62
2016/17 28,548,384 643,154 44.39 1.474 65.42 48.67
2017/18 28,663,215 688,223 41.65 1411 58.77 50.84
2018/19 38,017,823 749,422 50.73 1.352 68.57 53.08
2019/20 42,681,811 772,985 55.22 1.294 71.48 55.42
2020/21 46,786,939 720,895 64.90 1.240 80.46 57.86
2021/22 69,915,255 789,475 88.56 1.182 104.69 60.68
2022/23 73,537,459 898,667 81.83 1.127 92.23 63.65
2023/24 76,168,091 983,174 77.47 1.082 83.79 66.32
2024/25 71,097,466 1,100,303 64.62 1.040 67.20 68.98

(7) Projected 2025/26 a-priori loss rate per $1,000 of Payroll $71.74
Il. Bornhuetter - Ferguson Analysis Based on Unlimited Paid Losses
B-F
Projected B-F Ultimate
Unlimited A-priori Unpaid Unlimited
Paid Percent Loss Rate Losses Paid
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Paid Payroll (000) X(4)X(5) (2)+(6)

) &) 3 (4) (5) (6) ()
2020/21 $34,369,124 76.3% $57.86 $720,895 $9,898,543 $44,267,667
2021/22 46,556,295 70.0% 60.68 789,475 14,385,309 60,941,603
2022/23 38,143,603 60.3% 63.65 898,667 22,694,885 60,838,488
2023/24 29,716,187 43.1% 66.32 983,174 37,112,444 66,828,632
2024/25 10,073,700 15.4% 68.98 1,100,303 64,217,283 74,290,982

Ill. Bornhuetter - Ferguson Analysis Based on Unlimited Reported Incurred Losses
B-F
Unlimited Projected B-F Ultimate
Reported A-priori Unreported Unlimited
Incurred Percent Loss Rate Losses Reported
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Reported Payroll (000) X(4)X(5) (2)+(6)

) @ 3 (4) (5) (6) ()
2020/21 $40,224,853 84.8% $57.86 $720,895 $6,328,075 $46,552,928
2021/22 56,733,024 82.0% 60.68 789,475 8,641,986 65,375,010
2022/23 56,914,615 78.1% 63.65 898,667 12,549,996 69,464,611
2023/24 51,505,539 67.9% 66.32 983,174 20,947,206 72,452,746
2024/25 30,276,676 41.8% 68.98 1,100,303 44,194,211 74,470,887

Section |, (2) is from Exhibit WC Ind-6.

Section |, (3), Section Il, (5) and Section llI, (5) are from Exhibit WC Ind-10.

Section I, (5) is from Exhibit WC Ind-14.

Section |, (7) is based on Section |, (6) and actuarial judgment.

Sections Il and Ill, (2) are from Exhibit WC Ind-1.

Sections Il and Ill, (3) are from Exhibit WC Ind-2.

Sections Il and Ill, (4) are from Section I, (8).
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LOS ANGELES MTA Exhibit WC Ind-8
Workers Compensation - Indemnity

Frequency Times Severity Analysis

I. Projected Ultimate Claims

Trended

Projected Frequency Frequency Frequency

Months of Reported Percent Ultimate (per $1M of Trend (per $1M of
Claim Development Claims Claims Claims Payroll Payroll) (2025/26 Payroll)
Period 6/30/25 6/30/25 Reported 3)/4) (000) (5)/(6)X1,000 = 1.000) (7)x(8)

1) ) 3 4) ®) (6) (7) ) ©)
2015/16 120.0 1,111 99.9% 1,112 $625,406 1.78 1.000 1.78
2016/17 108.0 1,187 99.8% 1,189 643,154 1.85 1.000 1.85
2017/18 96.0 1,200 99.7% 1,204 688,223 1.75 1.000 1.75
2018/19 84.0 1,325 99.6% 1,330 749,422 1.77 1.000 1.77
2019/20 72.0 1,221 99.5% 1,227 772,985 1.59 1.000 1.59
2020/21 60.0 1,077 99.3% 1,085 720,895 151 1.000 1.51
2021/22 48.0 1,569 99.1% 1,583 789,475 2.01 1.000 2.01
2022/23 36.0 1,583 98.5% 1,607 898,667 1.79 1.000 1.79
2023/24 24.0 1,704 97.5% 1,747 983,174 1.78 1.000 1.78
2024/25 12.0 1,489 92.5% 1,611 1,100,303 1.46 1.000 1.46

(10) Projected 2025/26 average claim frequency 1.73
(11) Projected 2026/27 average claim frequency 1.73
(12) Projected 2027/28 average claim frequency 1.73
(13) Projected 2025/26 Ultimate Claims 1,977
(14) Projected 2026/27 Ultimate Claims 2,056
(15) Projected 2027/28 Ultimate Claims 2,138

Il. Frequency Times Severity

De-Trended
Projected
Preliminary Trended 2025/26
Projected Severity Average Average Frequency
Ultimate Projected Average Trend Claim Claim Times
Claim Unlimited Ultimate Severity (2025/26 Severity Severity Severity
Period Losses Claims 2)/(3) = 1.000) (A)X(5) (NI(5B) (3)X(8)

1) ) ®3) (4) (5) (6) (8) 9)
2015/16 $23,453,430 1,112 $21,091 2.278 $48,040 $23,123 $25,712,247
2016/17 28,548,384 1,189 24,010 2.098 50,370 25,105 29,850,346
2017/18 28,663,215 1,204 23,807 1.931 45,975 27,272 32,835,696
2018/19 38,017,823 1,330 28,585 1.779 50,842 29,611 39,382,847
2019/20 42,681,811 1,227 34,786 1.638 56,977 32,154 39,453,079
2020/21 46,786,939 1,085 43,122 1.508 65,043 34,917 37,884,736
2021/22 69,915,255 1,583 44,166 1.383 61,080 38,083 60,284,808
2022/23 73,537,459 1,607 45,761 1.268 58,018 41,540 66,754,954
2023/24 76,168,091 1,747 43,599 1.170 51,005 45,020 78,649,857
2024/25 71,097,466 1,611 44,133 1.082 47,734 48,694 78,445,358

(7) Projected 2025/26 average claim severity $52,667

Section I, (3) is from Exhibit WC Ind-1.
Section I, (4) is from Exhibit WC Ind-2.
Section I, (6) is from Exhibit WC Ind-10.
Section I, (7) from Exhibit WC Ind-14.
Section Il, (2) is from Exhibit WC Ind-6.
Section Il, (3) is from Section I, (5).
Section Il, (5) is from Exhibit WC Ind-14.

Section Il, (7) is based on (6) and actuarial judgment.
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Projected Ultimate Unlimited Losses to 2024/25

LOS ANGELES MTA

Workers Compensation - Indemnity

Developed B-F B-F

Developed Unlimited Developed Ultimate Ultimate Projected

Unlimited Reported Unlimited Unlimited Unlimited Frequency Ultimate

Claim Paid Incurred Case Paid Reported Times Unlimited

Period Losses Losses Reserves Losses Losses Severity Losses
1) 2 3 (4) 5) (6) (7 (8)

to 1997/98 $292,241,730 $292,576,544 $292,576,543 292,577,000
1998/99 24,035,144 24,041,866 24,041,866 24,042,000
1999/00 29,870,510 29,792,108 29,792,102 29,792,096
2000/01 25,490,778 25,302,672 25,302,610 25,303,000
2001/02 29,749,887 29,494,115 29,493,721 29,494,000
2002/03 22,931,273 22,524,151 22,521,228 22,521,228
2003/04 13,632,932 13,692,002 13,683,330 13,683,000
2004/05 12,138,346 12,102,003 12,039,241 12,039,244
2005/06 13,529,515 13,337,152 12,824,185 12,824,185
2006/07 16,073,920 16,077,369 15,675,954 15,676,000
2007/08 15,165,274 14,888,661 14,255,462 14,260,000
2008/09 14,940,850 14,886,706 14,225,326 14,225,000
2009/10 19,106,788 18,991,144 18,707,685 18,708,000
2010/11 20,894,950 20,506,516 19,499,925 19,500,000
2011/12 22,099,800 21,591,328 20,209,287 20,209,287
2012/13 26,745,044 26,199,231 24,653,111 24,653,000
2013/14 29,989,486 29,485,715 27,988,087 27,988,000
2014/15 24,861,235 24,484,416 23,471,258 23,471,000
2015/16 24,578,105 24,479,951 23,453,430 23,453,000
2016/17 29,834,933 29,946,579 28,393,029 28,393,000
2017/18 30,475,256 29,675,982 27,988,036 28,326,000
2018/19 37,975,626 38,283,301 37,840,837 37,929,000
2019/20 42,012,295 42,447,079 42,838,299 42,643,000
2020/21 45,021,669 46,633,045 46,889,536 44,267,667 46,552,928 37,884,736 45,410,000
2021/22 66,465,835 68,820,566 71,009,945 60,941,603 65,375,010 60,284,808 61,089,000
2022/23 63,023,784 71,471,847 75,603,072 60,838,488 69,464,611 66,754,954 64,289,000
2023/24 68,445,080 74,503,630 77,832,553 66,828,632 72,452,746 78,649,857 71,190,000
2024/25 65,395,554 70,016,228 72,178,704 74,290,982 74,470,887 78,445,358 74,381,000

(2) is from Exhibit WC Ind-3.
(3) is from Exhibit WC Ind-4.
(4) is from Exhibit WC Ind-5.
(5) and (6) are from Exhibit WC Ind-7.

(7) is from Exhibit WC Ind-8.

(8) is based on (2) to (7) and actuarial judgment.

Exhibit WC Ind-9
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LOS ANGELES MTA
Workers Compensation - Indemnity

Projected Ultimate Unlimited Losses for 2025/26 and Subsequent

Exhibit WC Ind-10

Trended
Unlimited Unlimited
Projected Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll
Period Losses (000) (2)/(3) = 1.000) (4)X(5)
1) 2) 3) 4) ®) (6)
2015/16 $23,453,000 $625,406 $37.50 1.539 $57.70
2016/17 28,393,000 643,154 44,15 1.474 65.07
2017/18 28,326,000 688,223 41.16 1411 58.08
2018/19 37,929,000 749,422 50.61 1.352 68.41
2019/20 42,643,000 772,985 55.17 1.294 71.41
2020/21 45,410,000 720,895 62.99 1.240 78.09
2021/22 61,089,000 789,475 77.38 1.182 91.48
2022/23 64,289,000 898,667 71.54 1.127 80.63
2023/24 71,190,000 983,174 72.41 1.082 78.32
2024/25 74,381,000 1,100,303 67.60 1.040 70.30
Total $477,103,000 $7,971,704 $59.85 $71.95
2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Projected Projected Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Ultimate of Projected of Projected of Projected of Projected of Projected of Projected
Loss Rate Projected Unlimited Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate
Claim per $1,000 of Payroll Losses Unlimited Unlimited Unlimited Unlimited Unlimited Unlimited
Period Payroll (000) (7)X(8) Losses Losses Losses Losses Losses Losses
1) 7 (8) C) (10) (11) 12) (13) (14) (15)
2025/26 $69.78 $1,144,315 $79,850,000 $73,889,000 $72,606,000 $71,393,000 $70,244,000 $68,117,000 $66,189,000
2026/27 72.57 1,190,088 86,366,000 79,918,000 78,531,000 77,219,000 75,976,000 73,675,000 71,590,000
2027/28 75.47 1,237,691 93,413,000 86,439,000 84,939,000 83,520,000 82,175,000 79,687,000 77,431,000

(2) is from Exhibit WC Ind-9.
(3) was provided by LA MTA.

(5) is from Exhibit WC Ind-14.

(7) 2025/26 is based on (6) and actuarial judgment.
Other period(s) based on 2025/26 plus the trend in Exhibit WC Ind-14.

(8) is based on (3) for 2024/25 and a 4% trend.

(20) through (15) is based on discount factors in Exhibit WC Ind-16.
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LOS ANGELES MTA
Workers Compensation - Indemnity

Exhibit WC Ind-11

Estimated Outstanding Losses as of June 30, 2025

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Interest Rate

Interest Rate

Interest Rate

Interest Rate

Interest Rate

Interest Rate

Unlimited Estimated Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Unlimited Reported Projected Estimated Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated of Estimated
Paid Case Incurred Ultimate IBNR Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Losses Reserves Losses Unlimited 6/30/25 6/30/25 Losses Losses Losses Losses Losses Losses
Period 6/30/25 6/30/25 6/30/25 Losses (5)-(4) (3)+(6) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
() 2 3) (4) (5) (6) (1) (8) ) (10) (11) (12) (13)

to 1997/98 $291,363,443 $1,213,099 $292,576,541 $292,577,000 $459 $1,213,558 $1,201,601 $1,198,667 $1,195,754 $1,192,862 $1,187,141 $1,181,502
1998/99 * 6,154,135 0 6,154,135 6,154,170 35 35 34 34 34 34 34 33
1999/00 * 0 0 0 0 0 0 0 0 0 0 0 0
2000/01 * 0 0 0 0 0 0 0 0 0 0 0 0
2001/02 * 22,762,934 116,030 22,878,964 22,879,321 357 116,387 112,297 111,321 110,362 109,421 107,587 105,817
2002/03 22,521,228 0 22,521,228 22,521,228 0 0 0 0 0 0 0 0
2003/04 13,284,678 395,856 13,680,534 13,683,000 2,466 398,322 381,524 377,552 373,667 369,865 362,501 355,441
2004/05 11,695,383 343,858 12,039,241 12,039,244 3 343,861 328,495 324,877 321,342 317,889 311,213 304,832
2005/06 12,824,185 0 12,824,185 12,824,185 0 0 0 0 0 0 0 0
2006/07 15,190,372 287,022 15,477,394 15,676,000 198,606 485,628 462,208 456,727 451,386 446,179 436,150 426,604
2007/08 14,260,370 -1,429 14,258,941 14,260,000 1,059 -370 -346 -341 -336 -330 -320 -311
2008/09 13,951,676 261,360 14,213,036 14,225,000 11,964 273,324 252,449 247,627 242,951 238,416 229,744 221,571
2009/10 17,717,779 271,706 17,989,485 18,708,000 718,515 990,221 905,122 885,626 866,781 848,559 813,880 781,394
2010/11 19,241,258 67,818 19,309,077 19,500,000 190,923 258,741 234,084 228,482 223,085 217,882 208,026 198,851
2011/12 20,209,287 0 20,209,287 20,209,287 0 0 0 0 0 0 0 0
2012/13 24,287,147 88,840 24,375,987 24,653,000 277,013 365,853 324,333 315,056 306,175 297,668 281,704 267,021
2013/14 27,017,283 225,775 27,243,058 27,988,000 744,942 970,717 851,936 825,619 800,504 776,525 731,730 690,779
2014/15 22,131,704 333,196 22,464,900 23,471,000 1,006,100 1,339,296 1,165,191 1,126,937 1,090,545 1,055,906 991,488 932,947
2015/16 21,556,314 757,852 22,314,166 23,453,000 1,138,834 1,896,686 1,643,431 1,588,224 1,535,861 1,486,164 1,394,131 1,310,948
2016/17 25,729,433 1,435,893 27,165,326 28,393,000 1,227,674 2,663,567 2,303,237 2,225,253 2,151,479 2,081,644 1,952,792 1,836,883
2017/18 25,766,317 635,176 26,401,492 28,326,000 1,924,508 2,559,684 2,209,257 2,133,904 2,062,786 1,995,617 1,872,081 1,761,400
2018/19 31,407,748 2,687,310 34,095,058 37,929,000 3,833,942 6,521,252 5,621,851 5,429,565 5,248,462 5,077,750 4,764,638 4,485,061
2019/20 33,658,394 3,274,647 36,933,041 42,643,000 5,709,959 8,984,606 7,748,253 7,485,261 7,237,999 7,005,308 6,579,485 6,200,302
2020/21 34,369,124 5,855,729 40,224,853 45,410,000 5,185,147 11,040,876 9,528,976 9,208,748 8,908,107 8,625,562 8,109,425 7,650,768
2021/22 46,556,295 10,176,729 56,733,024 61,089,000 4,355,976 14,532,705 12,635,137 12,234,445 11,858,613 11,505,690 10,861,626 10,289,838
2022/23 38,143,603 18,771,012 56,914,615 64,289,000 7,374,385 26,145,397 23,044,971 22,390,782 21,777,183 21,200,909 20,148,757 19,213,702
2023/24 29,716,187 21,789,352 51,505,539 71,190,000 19,684,461 41,473,813 37,114,873 36,193,009 35,327,286 34,513,108 33,023,144 31,694,282
2024/25 10,073,700 20,202,976 30,276,676 74,381,000 44,104,324 64,307,300 58,622,376 57,412,364 56,272,839 55,197,987 53,221,809 51,447,549
Total $851,589,978 $89,189,806 $940,779,784 $1,038,471,435 $97,691,652 $186,881,459 $166,691,290 $162,399,739 $158,362,865 $154,560,615 $147,588,766 $141,357,214

* Adjusted for 9/1/98-9/1/01 fully insured period.

(5) is from Exhibit WC Ind-9.

(8) through (13) is based on discount factors in Exhibit WC Ind-16.
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LOS ANGELES MTA
Workers Compensation - Indemnity

Projected Losses Paid July 1, 2025 to June 30, 2026
and Estimated Outstanding Losses as of June 30, 2026

Exhibit WC Ind-12

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Percent

Outstanding Interest Rate  Interest Rate Interest Rate Interest Rate Interest Rate  Interest Rate

Losses Present Present Present Present Present Present

Paid Estimated Value Value Value Value Value Value
71/1/25 to Estimated Projected Outstanding  of Estimated of Estimated of Estimated of Estimated of Estimated  of Estimated
Months of Percent Months of Percent 6/30/26 Outstanding Losses Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding

Claim Development Losses Development Losses [(B)-(3))/ Losses Paid 6/30/26 Losses Losses Losses Losses Losses Losses

Period 6/30/25 Paid 6/30/26 Paid [100.0%-(3)] 6/30/25 (6)X(7) (7)-(8) 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26

1) (2) 3) 4) (5) (6) (7) (8) 9) (10) (11) (12) (13) (14) (15)

to 1997/98 336.0 99.7% 348.0 99.8% 25.0% * $1,213,558 $303,390 $910,168 $901,201 $899,000 $896,815 $894,646 $890,355 $886,126
1998/99 324.0 99.6% 336.0 99.7% 25.0% * 35 9 26 26 25 25 25 25 25
1999/00 312.0 99.4% 324.0 99.6% 25.0% * 0 0 0 0 0 0 0 0 0
2000/01 300.0 99.1% 312.0 99.4% 25.0% * 0 0 0 0 0 0 0 0 0
2001/02 288.0 98.7% 300.0 99.1% 25.0% * 116,387 29,097 87,290 84,223 83,490 82,771 82,065 80,690 79,363
2002/03 276.0 98.2% 288.0 98.7% 25.0% * 0 0 0 0 0 0 0 0 0
2003/04 264.0 97.4% 276.0 98.2% 25.0% * 398,322 99,581 298,741 286,142 283,164 280,250 277,398 271,875 266,581
2004/05 252.0 96.4% 264.0 97.4% 25.0% * 343,861 85,965 257,896 246,372 243,658 241,007 238,417 233,410 228,624
2005/06 240.0 94.8% 252.0 96.4% 25.0% * 0 0 0 0 0 0 0 0 0
2006/07 228.0 94.5% 240.0 94.8% 5.2% * 485,628 25,047 460,581 438,369 433,171 428,105 423,167 413,655 404,602
2007/08 216.0 94.0% 228.0 94.5% 7.9% * -370 -29 -341 -319 -314 -309 -304 -295 -286
2008/09 204.0 93.4% 216.0 94.0% 9.9% * 273,324 26,985 246,339 227,525 223,179 218,965 214,877 207,062 199,695
2009/10 192.0 92.7% 204.0 93.4% 8.9% * 990,221 88,417 901,804 824,303 806,548 789,386 772,791 741,208 711,623
2010/11 180.0 92.1% 192.0 92.7% 8.1% * 258,741 21,074 237,667 215,019 209,873 204,915 200,136 191,083 182,655
2011/12 168.0 91.4% 180.0 92.1% 7.5% * 0 0 0 0 0 0 0 0 0
2012/13 156.0 90.8% 168.0 91.4% 6.9% * 365,853 25,306 340,547 301,899 293,264 284,997 277,079 262,218 248,552
2013/14 144.0 90.1% 156.0 90.8% 7.3% * 970,717 70,590 900,127 789,983 765,580 742,292 720,057 678,519 640,546
2014/15 132.0 89.0% 144.0 90.1% 9.7% * 1,339,296 130,312 1,208,984 1,051,819 1,017,287 984,436 953,168 895,017 842,172
2015/16 120.0 87.7% 132.0 89.0% 10.7% * 1,896,686 202,954 1,693,732 1,467,576 1,418,277 1,371,517 1,327,138 1,244,952 1,170,671
2016/17 108.0 86.2% 120.0 87.7% 10.7% * 2,663,567 283,777 2,379,790 2,057,850 1,988,174 1,922,260 1,859,865 1,744,742 1,641,181
2017/18 96.0 84.5% 108.0 86.2% 10.9% * 2,559,684 280,121 2,279,563 1,967,485 1,900,378 1,837,044 1,777,225 1,667,208 1,568,640
2018/19 84.0 82.5% 96.0 84.5% 11.8% * 6,521,252 767,840 5,753,412 4,959,910 4,790,265 4,630,486 4,479,874 4,203,630 3,956,970
2019/20 72.0 80.1% 84.0 82.5% 12.1% * 8,984,606 1,083,814 7,900,792 6,813,580 6,582,313 6,364,878 6,160,257 5,785,801 5,452,359
2020/21 60.0 76.3% 72.0 80.1% 16.1% * 11,040,876 1,774,325 9,266,551 7,997,621 7,728,855 7,476,529 7,239,390 6,806,199 6,421,250
2021/22 48.0 70.0% 60.0 76.3% 21.0% * 14,532,705 3,047,892 11,484,813 9,985,215 9,668,559 9,371,549 9,092,643 8,583,656 8,131,787
2022/23 36.0 60.3% 48.0 70.0% 24.3% * 26,145,397 6,359,559 19,785,838 17,439,554 16,944,489 16,480,140 16,044,038 15,247,809 14,540,196
2023/24 24.0 43.1% 36.0 60.3% 25.0% * 41,473,813 10,368,453 31,105,360 27,836,155 27,144,757 26,495,465 25,884,831 24,767,358 23,770,712
2024/25 12.0 15.4% 24.0 43.1% 25.0% * 64,307,300 16,076,825 48,230,475 43,966,782 43,059,273 42,204,629 41,398,491 39,916,357 38,585,661
2025/26 0.0 0.0% 12.0 15.4% 15.4% * 79,850,000 12,287,371 67,562,629 62,518,644 $61,433,576 $60,407,233  $59,434,800 $57,634,723  $56,003,418
Total $266,731,459 $53,438,675  $213,292,784 $192,376,934 $187,916,841  $183,715,385 $179,752,074 $172,467,257 $165,933,123

* - Limited to a maximum of 25% per actuarial judgment.

(3) and (5) are from Exhibit WC Ind-2.

(7) to 2024/25 is from Exhibit WC Ind-11. The amount for 2025/26 is from Exhibit WC Ind-10.

(10) through (15) is based on discount factors in Exhibit WC Ind-16.
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LOS ANGELES MTA
Workers Compensation - Indemnity

Projected Losses Paid July 1, 2026 to June 30, 2027

Exhibit WC Ind-13

* - Limited to a maximum of 25% per actuarial judgment.
(3) and (5) are from Exhibit WC Ind-2.

(7) to 2025/26 is from Exhibit WC Ind-12, (9). The amount for 2026/27 is from Exhibit WC Ind-10.

Percent
Outstanding
Losses
Paid
7/1/26 to Estimated Projected
Months of Percent Months of Percent 6/30/27 Outstanding Losses
Claim Development Losses Development Losses [(5)-(3)/ Losses Paid
Period 6/30/26 Paid 6/30/27 Paid [100.0%-(3)] 6/30/26 (6)X(7)
(1) (2) 3) (4) (5) (6) ) (8)
to 1997/98 348.0 99.8% 360.0 99.9% 25.0% * $910,168 $227,542
1998/99 336.0 99.7% 348.0 99.8% 25.0% * 26 7
1999/00 324.0 99.6% 336.0 99.7% 25.0% * 0 0
2000/01 312.0 99.4% 324.0 99.6% 25.0% * 0 0
2001/02 300.0 99.1% 312.0 99.4% 25.0% * 87,290 21,823
2002/03 288.0 98.7% 300.0 99.1% 25.0% * 0 0
2003/04 276.0 98.2% 288.0 98.7% 25.0% * 298,741 74,685
2004/05 264.0 97.4% 276.0 98.2% 25.0% * 257,896 64,474
2005/06 252.0 96.4% 264.0 97.4% 25.0% * 0 0
2006/07 240.0 94.8% 252.0 96.4% 25.0% * 460,581 115,145
2007/08 228.0 94.5% 240.0 94.8% 5.2% * -341 -18
2008/09 216.0 94.0% 228.0 94.5% 7.9% * 246,339 19,410
2009/10 204.0 93.4% 216.0 94.0% 9.9% * 901,804 89,036
2010/11 192.0 92.7% 204.0 93.4% 8.9% * 237,667 21,221
2011/12 180.0 92.1% 192.0 92.7% 8.1% * 0 0
2012/13 168.0 91.4% 180.0 92.1% 7.5% * 340,547 25,483
2013/14 156.0 90.8% 168.0 91.4% 6.9% * 900,127 62,261
2014/15 144.0 90.1% 156.0 90.8% 7.3% * 1,208,984 87,917
2015/16 132.0 89.0% 144.0 90.1% 9.7% * 1,693,732 164,798
2016/17 120.0 87.7% 132.0 89.0% 10.7% * 2,379,790 254,648
2017/18 108.0 86.2% 120.0 87.7% 10.7% * 2,279,563 242,865
2018/19 96.0 84.5% 108.0 86.2% 10.9% * 5,753,412 629,629
2019/20 84.0 82.5% 96.0 84.5% 11.8% * 7,900,792 930,273
2020/21 72.0 80.1% 84.0 82.5% 12.1% * 9,266,551 1,117,825
2021/22 60.0 76.3% 72.0 80.1% 16.1% * 11,484,813 1,845,668
2022/23 48.0 70.0% 60.0 76.3% 21.0% * 19,785,838 4,149,612
2023/24 36.0 60.3% 48.0 70.0% 24.3% * 31,105,360 7,566,011
2024/25 24.0 43.1% 36.0 60.3% 25.0% * 48,230,475 12,057,619
2025/26 12.0 15.4% 24.0 43.1% 25.0% * 67,562,629 16,890,657
2026/27 0.0 0.0% 12.0 15.4% 15.4% * 86,366,000 13,290,057
Total $299,658,784 $59,948,648
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I. Benefit Level Changes

LOS ANGELES MTA
Workers Compensation - Indemnity

Loss Rate and Severity Trend

Exhibit WC Ind-14

Cumulative
Benefit Benefit
Effecitive Level Level
Date Change Change
1) 2 3)
1/1/05 0.5950 0.595
1/1/06 0.9960 0.593
1/1/07 1.0160 0.602
1/1/08 1.0540 0.635
1/1/09 1.0180 0.646
1/1/10 1.0040 0.649
1/1/12 1.0030 0.651
1/1/13 1.0000 0.651
1/1/14 1.0000 0.651
1/1/15 1.0030 0.653
1/1/16 1.0030 0.654
1/1/17 1.0047 0.658
1/1/18 1.0040 0.660
1/1/19 1.0037 0.663
1/1/20 1.0042 0.665
1/1/21 1.0038 0.668
1/1/22 1.0130 0.677
1/1/23 1.0040 0.679
Il. Loss Rate and Severity Trend
Loss Rate Severity Frequency
Benefit Residual Retention Trend Wage Trend Trend
Trend Trend Index (2025/26 Trend (2025/26 (2025/26
Claim (2025/26 (2025/26 (2025/26 = 1.000) (2025/26 = 1.000) = 1.000)
Period = 1.000) = 1.000) = 1.000) (2)X(3)X(4) = 1.000) (5)X(6) (B)/(7)X(6)

1) 2 3) 4) ®) (6) (7 (8)
2015/16 1.040 1.480 1.000 1.539 1.480 2.278 1.000
2016/17 1.036 1.423 1.000 1.474 1.423 2.098 1.000
2017/18 1.031 1.369 1.000 1411 1.369 1.931 1.000
2018/19 1.027 1.316 1.000 1.352 1.316 1.779 1.000
2019/20 1.023 1.265 1.000 1.294 1.265 1.638 1.000
2020/21 1.019 1.217 1.000 1.240 1.217 1.508 1.000
2021/22 1.011 1.170 1.000 1.182 1.170 1.383 1.000
2022/23 1.002 1.125 1.000 1.127 1.125 1.268 1.000
2023/24 1.000 1.082 1.000 1.082 1.082 1.170 1.000
2024/25 1.000 1.040 1.000 1.040 1.040 1.082 1.000
2025/26 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2026/27 1.000 0.962 1.000 0.962 0.962 0.925 1.000
2027/28 1.000 0.925 1.000 0.925 0.925 0.855 1.000

Section |, (2) and (3) reflect NCCI data. Does not explicity adjust for impact of SB863.

Section Il, (2) is based on Section I, (2).

Section Il, (3) is based on 4% trend per actuarial judgment.

Section Il, (4) is based on industry statistics and actuarial judgment.

Section Il, (6) is based on 4% trend.
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LOS ANGELES MTA
Workers Compensation - Indemnity

Exhibit WC Ind-15

List of Large Claims

Claims With Indemnity Case Reserves Greater Than $150,000 1
Unlimited
Unlimited Unlimited Reported
Paid Case Incurred
Claim Date of Claim Period Losses Reserves Losses
Number Loss Ending 6/30 6/30/25 6/30/25 6/30/25
) 2 3 4 ©) (6)
D3J8959 NA to 1997/98 377,711 539,536 * 917,247 *
1-04-05162 NA 2003/04 124,205 316,122 * 440,327 *
1-05-07110 NA 2004/05 879,324 343,858 * 1,223,182 *
1-07-10066 NA 2006/07 649,387 208,722 * 858,109 *
1-09-12140 NA 2008/09 315,193 256,360 * 571,553 *
1-10-12687 NA 2009/10 28,256 196,744 225,000
1-17-21299 NA 2015/16 15,600 336,701 * 352,301 *
1-17-20730 NA 2016/17 433,894 703,252 * 1,137,146 *
1-17-21041 NA 2016/17 402,226 250,000 * 652,226 *
2-21-25788 NA 2018/19 0 386,144 * 386,144 *
2-19-24172 NA 2018/19 1,007 195,171 196,178
1-20-24240 NA 2018/19 88,713 175,532 * 264,245 *
1-19-22976 NA 2018/19 49,586 155,877 * 205,463 *
2-20-25088 NA 2018/19 33,524 154,900 * 188,424 *
1-20-25479 NA 2019/20 40,351 211,232 * 251,583 *
1-20-25300 NA 2019/20 24,484 178,406 202,891
1-20-24496 NA 2019/20 13,413 157,865 * 171,277 *
1-21-26229 NA 2020/21 125,626 478,119 * 603,744 *
1-24-29818 NA 2020/21 0 297,056 * 297,056 *
1-21-26263 NA 2020/21 0 260,000 * 260,000 *
1-21-26025 NA 2020/21 117,424 204,094 * 321,518 *
1-21-25814 NA 2020/21 112,706 176,648 * 289,354 *
1-21-26572 NA 2020/21 152,598 168,874 * 321,472 *
1-22-27564 NA 2020/21 3,811 157,209 * 161,021 *
1-23-28577 NA 2020/21 31,030 156,613 * 187,643 *
1-23-29052 NA 2021/22 0 248,554 248,554
1-22-27113 NA 2021/22 35,856 211,201 247,056
1-23-28251 NA 2021/22 199,458 197,157 * 396,615 *
1-23-29211 NA 2021/22 63,752 191,103 * 254,856 *
1-22-28157 NA 2021/22 44,420 190,957 235,377
1-24-31151 NA 2021/22 0 182,599 182,599
1-23-28465 NA 2021/22 31,279 175,164 206,443
1-22-28076 NA 2021/22 0 173,503 173,503
1-22-27285 NA 2021/22 48,413 161,054 * 209,466 *
1-23-29624 NA 2022/23 142,231 1,206,769 * 1,349,000 *
1-25-31907 NA 2022/23 0 330,000 * 330,000 *
1-23-29608 NA 2022/23 0 290,196 * 290,196 *
1-23-29484 NA 2022/23 10,196 286,547 * 296,743 *
1-25-32513 NA 2022/23 0 266,130 * 266,130 *
1-24-30625 NA 2022/23 27,559 262,651 * 290,211 *
2-23-29607 NA 2022/23 160,063 242,536 * 402,598 *
1-23-29072 NA 2022/23 145,450 238,428 * 383,878 *
1-24-31135 NA 2022/23 0 194,568 194,568
1-23-28818 NA 2022/23 0 187,011 187,011
1-23-29653 NA 2022/23 7,830 173,600 181,430
1-23-29473 NA 2022/23 85,975 164,507 * 250,482 *
2-23-29242 NA 2022/23 126,889 151,360 * 278,249 *
1-25-32816 NA 2023/24 0 233,988 233,988
2-24-30638 NA 2023/24 11,103 229,093 240,196
1-24-30261 NA 2023/24 21,777 225,774 247,551
1-24-30329 NA 2023/24 13,050 213,598 226,648
2-24-31458 NA 2023/24 80,606 202,670 * 283,276 *
1-24-31423 NA 2023/24 0 197,088 197,088
1-24-30783 NA 2023/24 15,190 187,959 203,149
1-24-31493 NA 2023/24 0 172,637 172,637
1-24-30730 NA 2023/24 54,246 157,455 * 211,701 *
1-24-31505 NA 2023/24 49,819 155,819 * 205,638 *
1-24-30220 NA 2023/24 0 153,149 * 153,149 *
1-24-30331 NA 2023/24 121,475 152,031 * 273,506 *
2-25-32774 NA 2024/25 0 330,000 * 330,000 *
1-25-32172 NA 2024/25 0 247,054 247,054
2-25-32879 NA 2024/25 0 236,211 236,211
1-25-32644 NA 2024/25 19,656 232,357 * 252,013 *
1-25-31669 NA 2024/25 71,937 202,455 * 274,392 *
2-25-33039 NA 2024/25 3,121 190,255 193,375
2-25-32640 NA 2024/25 0 182,381 182,381
1-25-32087 NA 2024/25 5,473 181,792 187,265
1-25-32114 NA 2024/25 32,383 179,999 212,382
1-25-32328 NA 2024/25 0 179,362 179,362
1-25-32171 NA 2024/25 0 170,000 170,000
1-25-31671 NA 2024/25 0 163,149 163,149
1-25-32209 NA 2024/25 0 159,196 * 159,196 *
1-25-32562 NA 2024/25 0 152,979 * 152,979 *

The claim(s) indicated by a "' have been limited in development.

(1) through (6) were provided by LA MTA.
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Discount Factors

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Claim Interest Interest Interest Interest Interest Interest
Period Rate Rate Rate Rate Rate Rate
to 1997/98 0.990 0.988 0.985 0.983 0.978 0.974
1998/99 0.982 0.978 0.974 0.969 0.961 0.953
1999/00 0.975 0.969 0.964 0.958 0.946 0.935
2000/01 0.970 0.962 0.955 0.948 0.934 0.921
2001/02 0.965 0.956 0.948 0.940 0.924 0.909
2002/03 0.961 0.952 0.943 0.934 0.916 0.900
2003/04 0.958 0.948 0.938 0.929 0.910 0.892
2004/05 0.955 0.945 0.935 0.924 0.905 0.886
2005/06 0.953 0.942 0.932 0.921 0.901 0.882
2006/07 0.952 0.940 0.929 0.919 0.898 0.878
2007/08 0.936 0.921 0.907 0.893 0.866 0.840
2008/09 0.924 0.906 0.889 0.872 0.841 0.811
2009/10 0.914 0.894 0.875 0.857 0.822 0.789
2010/11 0.905 0.883 0.862 0.842 0.804 0.769
2011/12 0.896 0.872 0.849 0.828 0.787 0.749
2012/13 0.887 0.861 0.837 0.814 0.770 0.730
2013/14 0.878 0.851 0.825 0.800 0.754 0.712
2014/15 0.870 0.841 0.814 0.788 0.740 0.697
2015/16 0.866 0.837 0.810 0.784 0.735 0.691
2016/17 0.865 0.835 0.808 0.782 0.733 0.690
2017/18 0.863 0.834 0.806 0.780 0.731 0.688
2018/19 0.862 0.833 0.805 0.779 0.731 0.688
2019/20 0.862 0.833 0.806 0.780 0.732 0.690
2020/21 0.863 0.834 0.807 0.781 0.734 0.693
2021/22 0.869 0.842 0.816 0.792 0.747 0.708
2022/23 0.881 0.856 0.833 0.811 0.771 0.735
2023/24 0.895 0.873 0.852 0.832 0.796 0.764
2024/25 0.912 0.893 0.875 0.858 0.828 0.800
2025/26 0.925 0.909 0.894 0.880 0.853 0.829

Based on a the indicated interest rates and the payout pattern in Exhibit WC Ind-2.



LOS ANGELES MTA Exhibit WC Ind-17
Workers Compensation - Indemnity

Size of Loss Distribution

I. Reported Claim Count

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total

€)) ) ®) (4) ©) (6) ) (8) ) (10)

0 49,647 344 532 575 674 633 52,405

5,000 - 10,000 3,846 77 108 106 113 75 4,325 25,643 59.6%

25,000 - 50,000 3,994 118 159 130 118 201 4,720 36,762 85.4%

100,000 - 250,000 1,517 122 180 184 195 2,252 42,801 99.4%

500,000 - 750,000 18 1 0 0 0 0 19 43,041 100.0%

Over 1,000,000 2 0 0 1 0 0 3 43,049 100.0%

Total 88,032 1,077 1,569 1,583 1,704 1,489 95,454 43,049

IIl. Total Reported Incurred Losses

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total

€)) ) ®) (4) ©) (6) @) (8) 9 (10)
0 $0 $0 $0 $0 $0 $0 $0

5,000 - 10,000 28,280,825 575,583 798,922 758,463 829,193 574,959 31,817,944 56,379,085 5.5%

25,000 - 50,000 142,658,414 4,340,043 5,819,912 4,758,619 4,348,721 7,442,126 169,367,834 335,203,052 32.9%

100,000 - 250,000 221,122,684 18,335,266 27,165,360 28,328,548 28,425,617 7,873,072 331,250,546 932,708,617 91.4%

500,000 - 750,000 10,766,141 603,744 0 0 0 0 11,369,885 1,012,473,904 99.2%

Over 1,000,000 2,360,328 0 0 1,349,000 0 0 3,709,328 1,020,380,171 100.0%

Total $784,725,464 $40,224,853 $56,733,024 $56,914,615 $51,505,539 $30,276,676  $1,020,380,171 $1,020,380,171

Amounts are gross of insurance and other recoveries.

Data was provided by LA MTA.



LOS ANGELES MTA

Workers Compensation - Medical

Data Summary as of June 30, 2025
Unlimited Losses

Exhibit WC Med-1

Unlimited
Unlimited Unlimited Reported
Specific Months of Reported Open Paid Case Incurred
Claim Self-Insured Aggregate Development Payroll Claims Claims Losses Reserves Losses
Period Retention Retention 6/30/25 (000) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) 2 3) (4) (5) (6) ) (8) ) (10)
to 1997/98 Unlimited None 336.0 Not Provided 53,843 18 $251,952,588 $1,962,709 $253,915,297
1998/99 0 None 324.0 355,006 3,409 9 21,557,031 564,726 22,121,757
1999/00 0 None 312.0 382,168 3,252 10 28,517,853 556,644 29,074,497
2000/01 0 None 300.0 368,385 2,700 6 25,432,367 603,874 26,036,241
2001/02 Unlimited None 288.0 411,667 2,927 3 28,488,103 52,283 28,540,386
2002/03 Unlimited None 276.0 430,057 1,941 1 20,621,016 225,079 20,846,095
2003/04 Unlimited None 264.0 400,561 1,499 2 11,956,647 185,379 12,142,026
2004/05 Unlimited None 252.0 439,788 1,330 1 10,101,536 431,846 10,533,382
2005/06 Unlimited None 240.0 450,336 1,211 0 10,860,007 0 10,860,007
2006/07 Unlimited None 228.0 472,959 1,126 5 12,225,612 432,528 12,658,139
2007/08 Unlimited None 216.0 492,827 1,041 2 13,395,648 198,429 13,594,076
2008/09 Unlimited None 204.0 516,423 943 2 11,794,587 124,507 11,919,095
2009/10 Unlimited None 192.0 528,003 1,043 5 12,565,551 128,160 12,693,710
2010/11 Unlimited None 180.0 512,596 1,064 3 12,901,568 133,457 13,035,025
2011/12 Unlimited None 168.0 516,822 1,120 1 14,015,152 162,118 14,177,271
2012/13 Unlimited None 156.0 529,378 1,171 3 15,674,377 35,426 15,709,803
2013/14 Unlimited None 144.0 558,484 1,271 7 14,452,002 204,059 14,656,061
2014/15 Unlimited None 132.0 588,297 1,107 11 10,872,493 221,583 11,094,076
2015/16 Unlimited None 120.0 625,406 1,111 14 10,202,567 413,438 10,616,005
2016/17 Unlimited None 108.0 643,154 1,187 15 14,052,587 700,893 14,753,480
2017/18 Unlimited None 96.0 688,223 1,200 21 11,579,258 751,334 12,330,591
2018/19 Unlimited None 84.0 749,422 1,325 44 13,909,697 2,316,881 16,226,578
2019/20 Unlimited None 72.0 772,985 1,221 70 13,791,615 3,152,265 16,943,879
2020/21 Unlimited None 60.0 720,895 1,077 109 15,073,922 2,746,496 17,820,418
2021/22 Unlimited None 48.0 789,475 1,569 224 16,986,763 5,817,505 22,804,268
2022/23 Unlimited None 36.0 898,667 1,583 370 14,775,578 18,564,877 33,340,454
2023/24 Unlimited None 24.0 983,174 1,704 559 10,669,608 12,185,170 22,854,778
2024/25 Unlimited None 12.0 1,100,303 1,489 747 3,302,330 12,204,750 15,507,080
Total 95,464 2,262 $651,728,061 $65,076,416 $716,804,477
* The specific self-insured retention changes are as follows:
Effective Date Retention
07/01/97 Unlimited
09/01/98 0 Workers comp losses were fully insured from 9/1/98 through 8/31/01
09/01/01 Unlimited

Data was provided by LA MTA.
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Summary of Percent Losses Paid, Losses Reported and Claims Reported

Percent Percent Percent Percent Percent Percent
Months of Losses Losses Claims Months of Losses Losses Claims
Development Paid Reported Reported Development Paid Reported Reported
1) (2) 3) (4) (5) (6) (7) (8)

360.0 99.8% 100.0% 100.0% 354.0 99.8% 100.0% 100.0%
348.0 99.7% 100.0% 100.0% 342.0 99.7% 100.0% 100.0%
336.0 99.6% 100.0% 100.0% 330.0 99.5% 100.0% 100.0%
324.0 99.5% 100.0% 100.0% 318.0 99.3% 100.0% 100.0%
312.0 99.2% 100.0% 100.0% 306.0 99.1% 100.0% 100.0%
300.0 98.9% 100.0% 100.0% 294.0 98.7% 100.0% 100.0%
288.0 98.4% 100.0% 100.0% 282.0 98.1% 100.0% 100.0%
276.0 97.8% 100.0% 100.0% 270.0 97.3% 99.9% 100.0%
264.0 96.8% 99.9% 100.0% 258.0 96.1% 99.6% 100.0%
252.0 95.4% 99.4% 100.0% 246.0 94.4% 97.5% 100.0%
240.0 93.5% 95.7% 100.0% 234.0 93.4% 95.6% 100.0%
228.0 93.3% 95.5% 100.0% 222.0 93.1% 95.4% 100.0%
216.0 92.9% 95.3% 100.0% 210.0 92.4% 95.2% 100.0%
204.0 92.0% 95.1% 100.0% 198.0 91.5% 95.0% 100.0%
192.0 91.0% 94.8% 100.0% 186.0 90.5% 94.6% 100.0%
180.0 90.0% 94.3% 100.0% 174.0 89.5% 93.9% 100.0%
168.0 89.0% 93.6% 100.0% 162.0 88.5% 93.1% 100.0%
156.0 88.0% 92.6% 100.0% 150.0 87.6% 92.1% 100.0%
144.0 87.1% 91.6% 100.0% 138.0 86.6% 91.1% 100.0%
132.0 86.1% 90.6% 100.0% 126.0 85.3% 90.1% 100.0%
120.0 84.6% 89.6% 99.9% 114.0 83.8% 88.7% 99.9%
108.0 83.0% 87.9% 99.8% 102.0 81.7% 86.6% 99.8%

96.0 80.5% 85.3% 99.7% 90.0 79.2% 84.1% 99.7%

84.0 77.8% 82.8% 99.6% 78.0 76.0% 81.6% 99.6%

72.0 74.1% 80.4% 99.5% 66.0 71.4% 78.9% 99.4%

60.0 68.6% 77.3% 99.3% 54.0 64.1% 75.1% 99.2%

48.0 59.7% 72.9% 99.1% 42.0 54.2% 70.8% 98.8%

36.0 48.7% 68.7% 98.5% 30.0 40.9% 63.7% 98.0%

24.0 33.0% 58.7% 97.5% 18.0 21.7% 48.9% 95.0%

12.0 10.3% 39.1% 92.5% 6.0 5.2% 19.6% 46.2%

(2) is from Exhibit WC Med-2 (page 2).
(3) is from Exhibit WC Med-2 (page 3).
(4) is from Exhibit WC Med-2 (page 4).

(6), (7) and (8) are interpolated, based on (2), (3) and (4), respectively.
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Historical Unlimited Paid Losses ($000) and Unlimited Paid Loss Development

I. Historical Unlimited Paid Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $1,128 $3,263 $4,903 $6,198 $7,065 $7,841 $8,448 $9,093 $9,581 $9,873 $10,140 $10,268 $10,422 $10,501 $10,586 $10,717 $10,773 $10,811 $10,839 $10,860
2006/07 1,289 3,472 5,480 7,034 8,226 8,949 9,709 10,302 10,942 11,179 11,401 11,611 11,718 11,804 11,908 12,003 12,077 12,153 12,226
2007/08 1,223 3,706 5,413 6,600 7,335 8,100 8,910 9,696 10,115 10,625 10,819 11,041 11,423 11,772 12,134 12,662 13,133 13,396
2008/09 1,439 3,784 6,059 7,558 8,438 9,583 10,264 10,702 11,019 11,260 11,361 11,480 11,530 11,606 11,669 11,763 11,795
2009/10 1,457 4,372 6,512 7,951 9,529 10,362 11,173 11,558 11,937 12,109 12,203 12,270 12,338 12,413 12,518 12,566
2010/11 1,601 4,432 6,940 9,026 10,295 11,285 11,757 12,037 12,202 12,366 12,494 12,582 12,673 12,805 12,902
2011/12 1,600 5,347 8,361 10,698 11,664 12,534 12,953 13,149 13,400 13,484 13,593 13,746 13,914 14,015
2012/13 1,616 6,031 9,319 11,377 12,764 13,525 14,211 14,571 14,939 15,179 15,365 15,544 15,674
2013/14 1,808 5,944 8,744 10,556 11,735 12,569 13,071 13,435 13,760 13,955 14,289 14,452
2014/15 1,597 4,887 7,075 8,190 9,017 9,635 10,080 10,293 10,500 10,701 10,872
2015/16 1,748 4,854 6,560 7,568 8,225 8,709 9,103 9,460 9,835 10,203
2016/17 1,870 5,636 8,775 11,052 12,202 12,824 13,242 13,570 14,053
2017/18 1,855 5,643 7,762 9,126 9,975 10,614 11,188 11,579
2018/19 1,900 6,181 8,875 10,839 12,046 13,262 13,910
2019/20 1,955 5,900 8,831 11,007 12,914 13,792
2020/21 2,348 6,855 10,374 12,871 15,074
2021/22 3,068 9,987 14,591 16,987
2022/23 2,908 10,104 14,776
2023/24 3,663 10,670
2024/25 3,302

II. Unlimited Paid Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 2.893 1.503 1.264 1.140 1.110 1.077 1.076 1.054 1.030 1.027 1.013 1.015 1.008 1.008 1.012 1.005 1.004 1.003 1.002
2006/07 2.694 1.578 1.284 1.169 1.088 1.085 1.061 1.062 1.022 1.020 1.018 1.009 1.007 1.009 1.008 1.006 1.006 1.006
2007/08 3.030 1.461 1.219 1111 1.104 1.100 1.088 1.043 1.050 1.018 1.021 1.035 1.031 1.031 1.044 1.037 1.020
2008/09 2.630 1.601 1.247 1.116 1.136 1.071 1.043 1.030 1.022 1.009 1.011 1.004 1.007 1.005 1.008 1.003
2009/10 3.001 1.490 1.221 1.198 1.087 1.078 1.034 1.033 1.014 1.008 1.006 1.006 1.006 1.008 1.004
2010/11 2.768 1.566 1.301 1.141 1.096 1.042 1.024 1.014 1.013 1.010 1.007 1.007 1.010 1.008
2011/12 3.342 1.564 1.280 1.090 1.075 1.033 1.015 1.019 1.006 1.008 1.011 1.012 1.007
2012/13 3.733 1.545 1.221 1.122 1.060 1.051 1.025 1.025 1.016 1.012 1.012 1.008
2013/14 3.288 1.471 1.207 1.112 1.071 1.040 1.028 1.024 1.014 1.024 1.011
2014/15 3.060 1.447 1.158 1.101 1.068 1.046 1.021 1.020 1.019 1.016
2015/16 2.776 1.352 1.154 1.087 1.059 1.045 1.039 1.040 1.037
2016/17 3.014 1.557 1.259 1.104 1.051 1.033 1.025 1.036
2017/18 3.043 1.376 1.176 1.093 1.064 1.054 1.035
2018/19 3.253 1.436 1.221 1111 1.101 1.049
2019/20 3.017 1.497 1.247 1.173 1.068
2020/21 2.919 1.513 1.241 1171
2021/22 3.255 1.461 1.164
2022/23 3.475 1.462
2023/24 2.995
2024/25
Average

All 3.062 1.493 1.227 1.128 1.083 1.057 1.040 1.033 1.022 1.015 1.012 1.012 1.011 1.011 1.015 1.013 1.010 1.004 1.002

witd 3 3.225 1.475 1.209 1.153 1.078 1.045 1.032 1.032 1.022 1.017 1.011 1.009 1.008 1.007 1.018 1.016 1.010

Last 3 3.242 1.479 1.217 1.152 1.078 1.045 1.033 1.032 1.024 1.017 1.011 1.009 1.008 1.007 1.018 1.015 1.010

Last 5 3.089 1.473 1.213 1.129 1.064 1.047 1.029 1.028 1.016 1.013 1.010 1.007 1.008 1.008 1.009
x-hi,low
Previous 3.200 1.485 1.235 1.120 1.080 1.055 1.040 1.030 1.020 1.018 1.013 1.012 1.012 1.012 1.012 1.012 1.005 1.004 1.004 1.065
Selected 3.200 1.475 1.225 1.150 1.080 1.050 1.035 1.030 1.020 1.017 1.012 1.011 1.011 1.011 1.011 1.011 1.010 1.004 1.002 1.070

Cumulative 9.690 3.028 2.053 1.676 1.457 1.349 1.285 1.242 1.205 1.182 1.162 1.148 1.136 1.123 1111 1.099 1.087 1.076 1.072 1.070

Percent 10.3% 33.0% 48.7% 59.7% 68.6% 74.1% 77.8% 80.5% 83.0% 84.6% 86.1% 87.1% 88.0% 89.0% 90.0% 91.0% 92.0% 92.9% 93.3% 93.5%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Med-2 (page 3)
Workers Compensation - Medical

Historical Unlimited Reported Incurred Losses ($000) and Unlimited Reported Incurred Loss Development

I. Historical Unlimited Reported Incurred Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $4,276 $6,189 $7,433 $7,883 $8,243 $8,668 $9,219 $10,366 $10,154 $10,349 $10,295 $10,350 $10,443 $10,520 $10,605 $10,717 $10,773 $10,811 $10,839 $10,860
2006/07 4,075 6,466 7,784 8,717 9,578 10,258 11,154 11,894 12,153 12,096 12,322 12,359 12,442 12,577 12,596 12,613 12,609 12,635 12,658
2007/08 3,908 6,146 7,652 8,612 8,914 9,178 10,417 10,985 11,100 11,293 11,138 11,696 11,842 13,870 13,903 14,008 14,038 13,594
2008/09 3,749 6,689 8,458 9,159 10,189 10,764 11,069 11,191 11,229 11,331 11,399 11,650 11,676 11,751 11,790 11,882 11,919
2009/10 4,176 7,573 9,183 9,932 11,353 11,267 11,821 11,981 12,223 12,308 12,383 12,386 12,422 12,520 12,649 12,694
2010/11 4,822 8,498 11,030 11,849 11,805 11,974 12,155 12,392 12,505 12,617 12,682 12,718 12,916 13,036 13,035
2011/12 6,496 10,468 12,655 13,124 12,832 16,059 16,248 16,430 16,366 13,537 13,622 13,772 13,914 14,177
2012/13 6,120 10,958 13,107 13,582 14,380 14,302 14,696 14,896 15,202 15,352 15,516 15,573 15,710
2013/14 6,683 10,868 12,195 12,685 12,920 13,253 13,538 13,674 13,968 14,446 14,584 14,656
2014/15 6,724 9,471 10,685 10,180 9,973 10,184 10,373 10,567 10,840 11,053 11,094
2015/16 6,358 9,247 9,472 9,363 9,494 9,446 9,654 9,917 10,367 10,616
2016/17 9,709 13,288 13,638 13,687 13,089 13,612 13,973 14,096 14,753
2017/18 7,184 9,895 10,444 10,870 11,205 11,801 12,008 12,331
2018/19 7,161 10,879 12,395 13,373 17,435 15,971 16,227
2019/20 7,037 10,929 13,091 14,916 16,079 16,944
2020/21 8,590 13,606 16,101 16,878 17,820
2021/22 14,390 22,391 23,216 22,804
2022/23 19,202 26,062 33,340
2023/24 18,226 22,855
2024/25 15,507

[I. Unlimited Reported Incurred Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.447 1.201 1.061 1.046 1.052 1.064 1.124 0.980 1.019 0.995 1.005 1.009 1.007 1.008 1.011 1.005 1.004 1.003 1.002
2006/07 1.587 1.204 1.120 1.099 1.071 1.087 1.066 1.022 0.995 1.019 1.003 1.007 1.011 1.001 1.001 1.000 1.002 1.002
2007/08 1.573 1.245 1.112 1.047 1.030 1.135 1.055 1.010 1.017 0.986 1.050 1.013 1171 1.002 1.008 1.002 0.968
2008/09 1.784 1.265 1.083 1.112 1.056 1.028 1.011 1.003 1.009 1.006 1.022 1.002 1.006 1.003 1.008 1.003
2009/10 1.814 1.213 1.082 1.143 0.992 1.049 1.014 1.020 1.007 1.006 1.000 1.003 1.008 1.010 1.004
2010/11 1.762 1.298 1.074 0.996 1.014 1.015 1.019 1.009 1.009 1.005 1.003 1.016 1.009 1.000
2011/12 1.611 1.209 1.037 0.978 1.252 1.012 1.011 0.996 0.827 1.006 1.011 1.010 1.019
2012/13 1.791 1.196 1.036 1.059 0.995 1.028 1.014 1.021 1.010 1.011 1.004 1.009
2013/14 1.626 1.122 1.040 1.019 1.026 1.022 1.010 1.021 1.034 1.010 1.005
2014/15 1.409 1.128 0.953 0.980 1.021 1.019 1.019 1.026 1.020 1.004
2015/16 1.454 1.024 0.989 1.014 0.995 1.022 1.027 1.045 1.024
2016/17 1.369 1.026 1.004 0.956 1.040 1.026 1.009 1.047
2017/18 1.377 1.055 1.041 1.031 1.053 1.018 1.027
2018/19 1.519 1.139 1.079 1.304 0.916 1.016
2019/20 1.553 1.198 1.139 1.078 1.054
2020/21 1.584 1.183 1.048 1.056
2021/22 1.556 1.037 0.982
2022/23 1.357 1.279
2023/24 1.254
2024/25
Average

All 1.549 1.168 1.052 1.057 1.038 1.039 1.031 1.017 0.997 1.005 1.011 1.008 1.033 1.004 1.006 1.003 0.991 1.002 1.002

witd 3 1.376 1171 1.042 1.137 1.000 1.020 1.020 1.040 1.027 1.008 1.006 1.011 1.012 1.004 1.006 1.002 0.990

Last 3 1.389 1.167 1.057 1.146 1.008 1.020 1.021 1.039 1.026 1.008 1.007 1.012 1.012 1.005 1.006 1.002 0.991

Last 5 1.489 1.174 1.056 1.055 1.029 1.019 1.019 1.031 1.018 1.007 1.004 1.007 1.012 1.002 1.006
x-hi,low
Previous 1.540 1.160 1.070 1.060 1.040 1.030 1.027 1.025 1.020 1.010 1.010 1.010 1.010 1.010 1.007 1.005 1.005 1.005 1.002 1.045
Selected 1.500 1.170 1.062 1.060 1.040 1.030 1.030 1.030 1.020 1.011 1.011 1.011 1.011 1.007 1.006 1.003 1.002 1.002 1.002 1.045

Cumulative 2.556 1.704 1.456 1.371 1.294 1.244 1.208 1.172 1.138 1.116 1.104 1.092 1.080 1.068 1.061 1.054 1.051 1.049 1.047 1.045

Percent 39.1% 58.7% 68.7% 72.9% 77.3% 80.4% 82.8% 85.3% 87.9% 89.6% 90.6% 91.6% 92.6% 93.6% 94.3% 94.8% 95.1% 95.3% 95.5% 95.7%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Med-2 (page 4)
Workers Compensation - Medical

Historical Reported Claims and Reported Claim Development

I. Historical Reported Claims

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 1,143 1,185 1,195 1,199 1,206 1,207 1,208 1,208 1,208 1,208 1,210 1,210 1,210 1,210 1,210 1,210 1,211 1,211 1,211 1,211
2006/07 1,034 1,098 1,111 1,117 1,119 1,119 1,118 1,120 1,120 1,122 1,124 1,124 1,124 1,125 1,125 1,125 1,125 1,126 1,126
2007/08 980 1,018 1,027 1,030 1,034 1,036 1,038 1,040 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041
2008/09 850 902 916 927 928 931 934 936 936 937 939 939 939 941 941 942 943
2009/10 935 1,008 1,019 1,031 1,031 1,034 1,036 1,037 1,037 1,039 1,042 1,042 1,042 1,042 1,042 1,043
2010/11 983 1,030 1,041 1,053 1,052 1,058 1,059 1,060 1,061 1,064 1,064 1,064 1,064 1,064 1,064
2011/12 1,008 1,068 1,097 1,110 1,112 1,116 1,117 1,119 1,119 1,119 1,120 1,120 1,120 1,120
2012/13 1,048 1,122 1,146 1,153 1,158 1,165 1,166 1,168 1,169 1,170 1,170 1,170 1,171
2013/14 1,154 1,237 1,248 1,261 1,267 1,270 1,270 1,271 1,271 1,271 1,271 1,271
2014/15 1,025 1,078 1,092 1,099 1,102 1,103 1,103 1,104 1,105 1,107 1,107
2015/16 1,012 1,087 1,099 1,106 1,107 1,107 1,111 1,111 1,111 1,111
2016/17 1,077 1,168 1,179 1,185 1,186 1,187 1,187 1,187 1,187
2017/18 1,119 1,167 1,188 1,193 1,200 1,200 1,200 1,200
2018/19 1,218 1,287 1,313 1,320 1,323 1,325 1,325
2019/20 1,137 1,198 1,212 1,216 1,218 1,221
2020/21 1,007 1,065 1,074 1,077 1,077
2021/22 1,472 1,555 1,560 1,569
2022/23 1,482 1,572 1,583
2023/24 1,643 1,704
2024/25 1,489

II. Reported Claim Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.037 1.008 1.003 1.006 1.001 1.001 1.000 1.000 1.000 1.002 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000 1.000
2006/07 1.062 1.012 1.005 1.002 1.000 0.999 1.002 1.000 1.002 1.002 1.000 1.000 1.001 1.000 1.000 1.000 1.001 1.000
2007/08 1.039 1.009 1.003 1.004 1.002 1.002 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.061 1.016 1.012 1.001 1.003 1.003 1.002 1.000 1.001 1.002 1.000 1.000 1.002 1.000 1.001 1.001
2009/10 1.078 1.011 1.012 1.000 1.003 1.002 1.001 1.000 1.002 1.003 1.000 1.000 1.000 1.000 1.001
2010/11 1.048 1.011 1.012 0.999 1.006 1.001 1.001 1.001 1.003 1.000 1.000 1.000 1.000 1.000
2011/12 1.060 1.027 1.012 1.002 1.004 1.001 1.002 1.000 1.000 1.001 1.000 1.000 1.000
2012/13 1.071 1.021 1.006 1.004 1.006 1.001 1.002 1.001 1.001 1.000 1.000 1.001
2013/14 1.072 1.009 1.010 1.005 1.002 1.000 1.001 1.000 1.000 1.000 1.000
2014/15 1.052 1.013 1.006 1.003 1.001 1.000 1.001 1.001 1.002 1.000
2015/16 1.074 1.011 1.006 1.001 1.000 1.004 1.000 1.000 1.000
2016/17 1.084 1.009 1.005 1.001 1.001 1.000 1.000 1.000
2017/18 1.043 1.018 1.004 1.006 1.000 1.000 1.000
2018/19 1.057 1.020 1.005 1.002 1.002 1.000
2019/20 1.054 1.012 1.003 1.002 1.002
2020/21 1.058 1.008 1.003 1.000
2021/22 1.056 1.003 1.006
2022/23 1.061 1.007
2023/24 1.037
2024/25
Average

All 1.058 1.013 1.007 1.002 1.002 1.001 1.001 1.000 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 5 1.056 1.009 1.004 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 1.060 1.013 1.006 1.003 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 1.055 1.010 1.006 1.002 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 1.082 1.025 1.015 1.009 1.007 1.005 1.004 1.003 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 92.5% 97.5% 98.5% 99.1% 99.3% 99.5% 99.6% 99.7% 99.8% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data was provided by LA MTA.



LOS ANGELES MTA Exhibit WC Med-2 (page 5)
Workers Compensation - Medical

Historical Ratio of Unlimited Paid Losses and Unlimited Reported Incurred Losses

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 26.4% 52.7% 66.0% 78.6% 85.7% 90.5% 91.6% 87.7% 94.4% 95.4% 98.5% 99.2% 99.8% 99.8% 99.8% 100.0% 100.0% 100.0% 100.0% 100.0%
2006/07 31.6% 53.7% 70.4% 80.7% 85.9% 87.2% 87.0% 86.6% 90.0% 92.4% 92.5% 93.9% 94.2% 93.9% 94.5% 95.2% 95.8% 96.2% 96.6%

2007/08 31.3% 60.3% 70.7% 77.5% 82.3% 88.3% 85.5% 88.3% 91.1% 94.1% 97.1% 94.4% 96.5% 84.9% 87.3% 90.4% 93.6% 98.5%
2008/09 38.4% 56.6% 71.6% 82.5% 82.8% 89.0% 92.7% 95.6% 98.1% 99.4% 99.7% 98.5% 98.7% 98.8% 99.0% 99.0% 99.0%
2009/10 34.9% 57.7% 70.9% 80.1% 83.9% 92.0% 94.5% 96.5% 97.7% 98.4% 98.5% 99.1% 99.3% 99.1% 99.0% 99.0%
2010/11 33.2% 52.2% 62.9% 76.2% 87.2% 94.2% 96.7% 97.1% 97.6% 98.0% 98.5% 98.9% 98.1% 98.2% 99.0%
2011/12 24.6% 51.1% 66.1% 81.5% 90.9% 78.0% 79.7% 80.0% 81.9% 99.6% 99.8% 99.8% 100.0% 98.9%
2012/13 26.4% 55.0% 71.1% 83.8% 88.8% 94.6% 96.7% 97.8% 98.3% 98.9% 99.0% 99.8% 99.8%
2013/14 27.1% 54.7% 71.7% 83.2% 90.8% 94.8% 96.6% 98.3% 98.5% 96.6% 98.0% 98.6%
2014/15 23.8% 51.6% 66.2% 80.4% 90.4% 94.6% 97.2% 97.4% 96.9% 96.8% 98.0%
2015/16 27.5% 52.5% 69.3% 80.8% 86.6% 92.2% 94.3% 95.4% 94.9% 96.1%
2016/17 19.3% 42.4% 64.3% 80.7% 93.2% 94.2% 94.8% 96.3% 95.2%
2017/18 25.8% 57.0% 74.3% 84.0% 89.0% 89.9% 93.2% 93.9%
2018/19 26.5% 56.8% 71.6% 81.1% 69.1% 83.0% 85.7%
2019/20 27.8% 54.0% 67.5% 73.8% 80.3% 81.4%
2020/21 27.3% 50.4% 64.4% 76.3% 84.6%
2021/22 21.3% 44.6% 62.8% 74.5%
2022/23 15.1% 38.8% 44.3%
2023/24 19.5% 46.7%
2024/25 21.3%
Average
All 26.5% 52.0% 67.0% 79.7% 85.7% 89.6% 91.9% 93.1% 94.5% 96.9% 98.0% 98.0% 98.3% 96.2% 96.4% 96.7% 97.1% 98.2% 98.3% 100.0%

Last 3 18.7% 43.4% 57.2% 74.8% 78.0% 84.8% 91.2% 95.2% 95.7% 96.5% 98.3% 99.4% 99.3% 98.7% 99.0% 96.1% 96.1% 98.2%

Last 5 20.7% 47.2% 64.9% 77.3% 84.6% 88.4% 94.1% 96.4% 96.8% 97.4% 98.5% 99.3% 99.3% 98.6% 97.5% 97.7%
x-hi,low

Implicit 26.4% 56.3% 70.9% 81.8% 88.8% 92.2% 94.0% 94.4% 94.4% 94.4% 95.0% 95.1% 95.1% 95.1% 95.5% 95.9% 96.7% 97.5% 97.7% 97.7%



LOS ANGELES MTA Exhibit WC Med-3
Workers Compensation - Medical

Developed Unlimited Paid Losses

Developed
Unlimited Unlimited
Months of Paid Percent Paid
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Paid 3)/(4)
@) ) ©) (4) ®)

to 1997/98 336.0 $251,952,588 99.6% $252,906,391
1998/99 324.0 21,557,031 99.5% 21,673,802
1999/00 312.0 28,517,853 99.2% 28,739,048
2000/01 300.0 25,432,367 98.9% 25,715,110
2001/02 288.0 28,488,103 98.4% 28,942,720
2002/03 276.0 20,621,016 97.8% 21,094,358
2003/04 264.0 11,956,647 96.8% 12,352,624
2004/05 252.0 10,101,536 95.4% 10,586,331
2005/06 240.0 10,860,007 93.5% 11,620,207
2006/07 228.0 12,225,612 93.3% 13,107,567
2007/08 216.0 13,395,648 92.9% 14,419,458
2008/09 204.0 11,794,587 92.0% 12,822,991
2009/10 192.0 12,565,551 91.0% 13,811,450
2010/11 180.0 12,901,568 90.0% 14,336,773
2011/12 168.0 14,015,152 89.0% 15,646,820 *
2012/13 156.0 15,674,377 88.0% 17,803,340
2013/14 144.0 14,452,002 87.1% 16,595,501
2014/15 132.0 10,872,493 86.1% 12,634,905
2015/16 120.0 10,202,567 84.6% 12,057,944
2016/17 108.0 14,052,587 83.0% 16,633,313 *
2017/18 96.0 11,579,258 80.5% 14,377,453
2018/19 84.0 13,909,697 77.8% 17,875,543
2019/20 72.0 13,791,615 74.1% 18,609,983
2020/21 60.0 15,073,922 68.6% 21,967,513
2021/22 48.0 16,986,763 59.7% 28,468,403
2022/23 36.0 14,775,578 48.7% 30,116,635 *
2023/24 24.0 10,669,608 33.0% 31,866,074 *
2024/25 12.0 3,302,330 10.3% 32,000,079

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Med-15.
(3) is from Exhibit WC Med-1.

(4) is from Exhibit WC Med-2.



LOS ANGELES MTA Exhibit WC Med-4
Workers Compensation - Medical

Developed Unlimited Reported Incurred Losses

Developed
Unlimited Unlimited
Reported Reported
Months of Incurred Percent Incurred
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Reported (3)/(4)
1) 2 3 4) )
to 1997/98 336.0 $253,915,297 100.0% $253,915,300 *
1998/99 324.0 22,121,757 100.0% 22,121,758 *
1999/00 312.0 29,074,497 100.0% 29,074,511
2000/01 300.0 26,036,241 100.0% 26,036,323 *
2001/02 288.0 28,540,386 100.0% 28,541,008
2002/03 276.0 20,846,095 100.0% 20,848,972 *
2003/04 264.0 12,142,026 99.9% 12,153,802
2004/05 252.0 10,533,382 99.4% 10,595,014 *
2005/06 240.0 10,860,007 95.7% 11,348,707
2006/07 228.0 12,658,139 95.5% 13,207,121 *
2007/08 216.0 13,594,076 95.3% 14,235,097 *
2008/09 204.0 11,919,095 95.1% 12,530,336
2009/10 192.0 12,693,710 94.8% 13,384,710
2010/11 180.0 13,035,025 94.3% 13,827,073
2011/12 168.0 14,177,271 93.6% 14,876,948 *
2012/13 156.0 15,709,803 92.6% 16,965,620
2013/14 144.0 14,656,061 91.6% 16,001,747
2014/15 132.0 11,094,076 90.6% 12,245,949
2015/16 120.0 10,616,005 89.6% 11,847,142
2016/17 108.0 14,753,480 87.9% 16,448,005 *
2017/18 96.0 12,330,591 85.3% 14,407,214 *
2018/19 84.0 16,226,578 82.8% 19,283,979 *
2019/20 72.0 16,943,879 80.4% 20,343,946 *
2020/21 60.0 17,820,418 77.3% 23,052,367
2021/22 48.0 22,804,268 72.9% 31,158,045 *
2022/23 36.0 33,340,454 68.7% 43,207,256 *
2023/24 24.0 22,854,778 58.7% 38,235,766 *
2024/25 12.0 15,507,080 39.1% 39,631,014

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Med-15.
(3) is from Exhibit WC Med-1.

(4) is from Exhibit WC Med-2.



LOS ANGELES MTA

Workers Compensation - Medical

Developed Unlimited Case Reserves

Exhibit WC Med-5

Percent
Losses Developed
Reserved Unlimited Unlimited Unlimited
Months of Percent Percent 6/30/25 Paid Case Case
Claim Development Losses Losses [(@)-(3)) Losses Reserves Reserves
Period 6/30/25 Paid Reported [100.0%-(3)] 6/30/25 6/30/25 (6)+(7)/(5)
1 ) ©) 4 ®) (6) () 8
to 1997/98 336.0 99.6% 100.0% 100.0% $251,952,588 $1,962,709 $253,915,299 *
1998/99 324.0 99.5% 100.0% 100.0% 21,557,031 564,726 22,121,760 *
1999/00 312.0 99.2% 100.0% 100.0% 28,517,853 556,644 29,074,532
2000/01 300.0 98.9% 100.0% 100.0% 25,432,367 603,874 26,036,300 *
2001/02 288.0 98.4% 100.0% 99.9% 28,488,103 52,283 28,540,459
2002/03 276.0 97.8% 100.0% 99.4% 20,621,016 225,079 20,846,095 *
2003/04 264.0 96.8% 99.9% 97.0% 11,956,647 185,379 12,147,804
2004/05 252.0 95.4% 99.4% 85.9% 10,101,536 431,846 10,533,382 *
2005/06 240.0 93.5% 95.7% 34.2% 10,860,007 0 10,860,007
2006/07 228.0 93.3% 95.5% 33.2% 12,225,612 432,528 12,970,593 *
2007/08 216.0 92.9% 95.3% 34.0% 13,395,648 198,429 13,606,235 *
2008/09 204.0 92.0% 95.1% 39.2% 11,794,587 124,507 12,112,404
2009/10 192.0 91.0% 94.8% 42.8% 12,565,551 128,160 12,865,201
2010/11 180.0 90.0% 94.3% 42.8% 12,901,568 133,457 13,213,540
2011/12 168.0 89.0% 93.6% 41.9% 14,015,152 162,118 13,927,271 *
2012/13 156.0 88.0% 92.6% 38.1% 15,674,377 35,426 15,767,359
2013/14 144.0 87.1% 91.6% 34.9% 14,452,002 204,059 15,036,855
2014/15 132.0 86.1% 90.6% 32.6% 10,872,493 221,583 11,552,898
2015/16 120.0 84.6% 89.6% 32.5% 10,202,567 413,438 11,476,085
2016/17 108.0 83.0% 87.9% 28.7% 14,052,587 700,893 16,066,673 *
2017/18 96.0 80.5% 85.3% 24.4% 11,579,258 751,334 14,111,430 *
2018/19 84.0 77.8% 82.8% 22.5% 13,909,697 2,316,881 20,661,765 *
2019/20 72.0 74.1% 80.4% 24.3% 13,791,615 3,152,265 24,052,259 *
2020/21 60.0 68.6% 77.3% 27.7% 15,073,922 2,746,496 24,997,724
2021/22 48.0 59.7% 72.9% 32.9% 16,986,763 5,817,505 34,197,764 *
2022/23 36.0 48.7% 68.7% 38.9% 14,775,578 18,564,877 47,308,442 *
2023/24 24.0 33.0% 58.7% 38.3% 10,669,608 12,185,170 41,620,621 *
2024/25 12.0 10.3% 39.1% 32.1% 3,302,330 12,204,750 41,294,939

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Med-15.

(3) and (4) are from Exhibit WC Med-2.

(6) and (7) are from Exhibit WC Med-1.
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LOS ANGELES MTA
Workers Compensation - Medical

Preliminary Projected Ultimate Unlimited Losses to 2024/25

Developed
Developed Unlimited Developed
Unlimited Reported Unlimited
Claim Paid Incurred Case
Period Losses Losses Reserves

) () 3) (4)

Preliminary
Projected
Ultimate
Unlimited
Losses

®)

$253,915,299

to 1997/98 $252,906,391 $253,915,300 $253,915,299
1998/99 21,673,802 22,121,758 22,121,760
1999/00 28,739,048 29,074,511 29,074,532
2000/01 25,715,110 26,036,323 26,036,300
2001/02 28,942,720 28,541,008 28,540,459
2002/03 21,094,358 20,848,972 20,846,095
2003/04 12,352,624 12,153,802 12,147,804
2004/05 10,586,331 10,595,014 10,533,382
2005/06 11,620,207 11,348,707 10,860,007
2006/07 13,107,567 13,207,121 12,970,593
2007/08 14,419,458 14,235,097 13,606,235
2008/09 12,822,991 12,530,336 12,112,404
2009/10 13,811,450 13,384,710 12,865,201
2010/11 14,336,773 13,827,073 13,213,540
2011/12 15,646,820 14,876,948 13,927,271
2012/13 17,803,340 16,965,620 15,767,359
2013/14 16,595,501 16,001,747 15,036,855
2014/15 12,634,905 12,245,949 11,552,898
2015/16 12,057,944 11,847,142 11,476,085
2016/17 16,633,313 16,448,005 16,066,673
2017/18 14,377,453 14,407,214 14,111,430
2018/19 17,875,543 19,283,979 20,661,765
2019/20 18,609,983 20,343,946 24,052,259
2020/21 21,967,513 23,052,367 24,997,724
2021/22 28,468,403 31,158,045 34,197,764
2022/23 30,116,635 43,207,256 47,308,442
2023/24 31,866,074 38,235,766 41,620,621
2024/25 32,000,079 39,631,014 41,294,939

(2) is from Exhibit WC Med-3.
(3) is from Exhibit WC Med-4.
(4) is from Exhibit WC Med-5.

(5) is based on (2) to (4) and actuarial judgment.

22,121,760
29,074,532
26,036,300
28,540,459
20,846,095
12,147,804
10,533,382
10,860,007
13,088,857
13,920,666
12,321,370
13,332,759
13,827,073
14,876,948
16,965,620
16,001,747
12,245,949
11,847,142
16,448,005
14,407,214
19,283,979
20,343,946
23,052,367
31,158,045
43,207,256
38,235,766
39,631,014

Exhibit WC Med-6
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I. A-priori Loss Rate

Bornhuetter - Ferguson Analysis

LOS ANGELES MTA
Workers Compensation - Medical

Exhibit WC Med-7

Trended Projected
Preliminary Unlimited Unlimited A-priori
Projected Loss Rate Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll Payroll
Period Losses (000) (2)/(3) =1.000) (4)X(5) (NI(5)

@ ) ©) (4) (5) (6) (8)
2015/16 $11,847,142 $625,406 $18.94 1.648 31.21 $23.51
2016/17 16,448,005 643,154 25.57 1.582 40.45 24.49
2017/18 14,407,214 688,223 20.93 1.528 31.98 25.35
2018/19 19,283,979 749,422 25.73 1.464 37.67 26.46
2019/20 20,343,946 772,985 26.32 1.394 36.69 27.78
2020/21 23,052,367 720,895 31.98 1.312 41.95 29.53
2021/22 31,158,045 789,475 39.47 1.216 47.97 31.87
2022/23 43,207,256 898,667 48.08 1.158 55.66 33.46
2023/24 38,235,766 983,174 38.89 1.103 42.88 35.13
2024/25 39,631,014 1,100,303 36.02 1.050 37.82 36.89

(7) Projected 2025/26 a-priori loss rate per $1,000 of Payroll $38.74
Il. Bornhuetter - Ferguson Analysis Based on Unlimited Paid Losses
B-F
Projected B-F Ultimate
Unlimited A-priori Unpaid Unlimited
Paid Percent Loss Rate Losses Paid
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Paid Payroll (000) X(4)X(5) (2)+(6)

) &) 3 (4) (5) (6) ()
2020/21 $15,073,922 68.6% $29.53 $720,895 $6,680,071 $21,753,993
2021/22 16,986,763 59.7% 31.87 789,475 10,146,896 27,133,660
2022/23 14,775,578 48.7% 33.46 898,667 15,423,448 30,199,025
2023/24 10,669,608 33.0% 35.13 983,174 23,135,941 33,805,548
2024/25 3,302,330 10.3% 36.89 1,100,303 36,402,485 39,704,815

Ill. Bornhuetter - Ferguson Analysis Based on Unlimited Reported Incurred Losses
B-F
Unlimited Projected B-F Ultimate
Reported A-priori Unreported Unlimited
Incurred Percent Loss Rate Losses Reported
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Reported Payroll (000) X(4)X(5) (2)+(6)

) @ 3 (4) (5) (6) ()
2020/21 $17,820,418 77.3% $29.53 $720,895 $4,831,305 $22,651,723
2021/22 22,804,268 72.9% 31.87 789,475 6,810,937 29,615,205
2022/23 33,340,454 68.7% 33.46 898,667 9,420,892 42,761,346
2023/24 22,854,778 58.7% 35.13 983,174 14,268,780 37,123,558
2024/25 15,507,080 39.1% 36.89 1,100,303 24,708,546 40,215,626

Section |, (2) is from Exhibit WC Med-6.

Section |, (3), Section Il, (5) and Section I, (5) are from Exhibit WC Med-10.

Section I, (5) is from Exhibit WC Med-14.

Section |, (7) is based on Section |, (6) and actuarial judgment.

Sections Il and Ill, (2) are from Exhibit WC Med-1.

Sections Il and Ill, (3) are from Exhibit WC Med-2.

Sections Il and Ill, (4) are from Section I, (8).
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LOS ANGELES MTA Exhibit WC Med-8
Workers Compensation - Medical

Frequency Times Severity Analysis

I. Projected Ultimate Claims

Trended

Projected Frequency Frequency Frequency

Months of Reported Percent Ultimate (per $1M of Trend (per $1M of
Claim Development Claims Claims Claims Payroll Payroll) (2025/26 Payroll)
Period 6/30/25 6/30/25 Reported 3)/(4) (000) (5)/(6)X1,000 =1.000) (7)x(8)

1) 2 3 4 ®) (6) ) 8 )
2015/16 120.0 1,111 99.9% 1,112 $625,406 1.78 1.000 1.78
2016/17 108.0 1,187 99.8% 1,189 643,154 1.85 1.000 1.85
2017/18 96.0 1,200 99.7% 1,204 688,223 1.75 1.000 1.75
2018/19 84.0 1,325 99.6% 1,330 749,422 1.77 1.000 1.77
2019/20 72.0 1,221 99.5% 1,227 772,985 1.59 1.000 1.59
2020/21 60.0 1,077 99.3% 1,085 720,895 151 1.000 151
2021/22 48.0 1,569 99.1% 1,583 789,475 2.01 1.000 2.01
2022/23 36.0 1,583 98.5% 1,607 898,667 1.79 1.000 1.79
2023/24 24.0 1,704 97.5% 1,747 983,174 1.78 1.000 1.78
2024/25 12.0 1,489 92.5% 1,611 1,100,303 1.46 1.000 1.46

(10) Projected 2025/26 average claim frequency 1.73
(11) Projected 2026/27 average claim frequency 1.73
(12) Projected 2027/28 average claim frequency 1.73
(13) Projected 2025/26 Ultimate Claims 1,977
(14) Projected 2026/27 Ultimate Claims 2,056
(15) Projected 2027/28 Ultimate Claims 2,138

II. Frequency Times Severity

De-Trended
Projected
Preliminary Trended 2025/26
Projected Severity Average Average Frequency
Ultimate Projected Average Trend Claim Claim Times
Claim Unlimited Ultimate Severity (2025/26 Severity Severity Severity
Period Losses Claims 2)/(3) =1.000) (4)X(5) (N/(5) (3)X(8)

1 &) ®) 4) ®) (6) ® 9
2015/16 $11,847,142 1,112 $10,654 2.439 $25,982 $11,581 $12,877,810
2016/17 16,448,005 1,189 13,833 2.251 31,142 12,546 14,916,693
2017/18 14,407,214 1,204 11,966 2.091 25,020 13,508 16,263,155
2018/19 19,283,979 1,330 14,499 1.926 27,932 14,661 19,498,843
2019/20 20,343,946 1,227 16,580 1.764 29,250 16,010 19,643,750
2020/21 23,052,367 1,085 21,246 1.596 33,909 17,696 19,200,188
2021/22 31,158,045 1,583 19,683 1.422 27,989 19,862 31,441,242
2022/23 43,207,256 1,607 26,887 1.302 35,011 21,689 34,854,374
2023/24 38,235,766 1,747 21,887 1.192 26,099 23,684 41,376,805
2024/25 39,631,014 1,611 24,600 1.092 26,863 25,863 41,666,040

(7) Projected 2025/26 average claim severity $28,243

Section I, (3) is from Exhibit WC Med-1.
Section I, (4) is from Exhibit WC Med-2.
Section I, (6) is from Exhibit WC Med-10.
Section I, (7) from Exhibit WC Med-14.
Section Il, (2) is from Exhibit WC Med-6.
Section Il, (3) is from Section I, (5).
Section Il, (5) is from Exhibit WC Med-14.

Section Il, (7) is based on (6) and actuarial judgment.
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Projected Ultimate Unlimited Losses to 2024/25

LOS ANGELES MTA
Workers Compensation - Medical

Developed B-F B-F

Developed Unlimited Developed Ultimate Ultimate Projected

Unlimited Reported Unlimited Unlimited Unlimited Frequency Ultimate

Claim Paid Incurred Case Paid Reported Times Unlimited

Period Losses Losses Reserves Losses Losses Severity Losses
(1) (2 3) (4) (5) (6) (7 8

to 1997/98 $252,906,391 $253,915,300 $253,915,299 $253,915,297
1998/99 21,673,802 22,121,758 22,121,760 22,122,000
1999/00 28,739,048 29,074,511 29,074,532 29,075,000
2000/01 25,715,110 26,036,323 26,036,300 26,036,241
2001/02 28,942,720 28,541,008 28,540,459 28,541,000
2002/03 21,094,358 20,848,972 20,846,095 20,849,000
2003/04 12,352,624 12,153,802 12,147,804 12,148,000
2004/05 10,586,331 10,595,014 10,533,382 10,533,382
2005/06 11,620,207 11,348,707 10,860,007 10,860,007
2006/07 13,107,567 13,207,121 12,970,593 12,971,000
2007/08 14,419,458 14,235,097 13,606,235 14,235,000
2008/09 12,822,991 12,530,336 12,112,404 12,560,000
2009/10 13,811,450 13,384,710 12,865,201 13,598,000
2010/11 14,336,773 13,827,073 13,213,540 14,031,000
2011/12 15,646,820 14,876,948 13,927,271 14,177,271
2012/13 17,803,340 16,965,620 15,767,359 16,366,000
2013/14 16,595,501 16,001,747 15,036,855 15,761,000
2014/15 12,634,905 12,245,949 11,552,898 11,899,000
2015/16 12,057,944 11,847,142 11,476,085 11,953,000
2016/17 16,633,313 16,448,005 16,066,673 16,587,000
2017/18 14,377,453 14,407,214 14,111,430 14,385,000
2018/19 17,875,543 19,283,979 20,661,765 18,932,000
2019/20 18,609,983 20,343,946 24,052,259 21,642,000
2020/21 21,967,513 23,052,367 24,997,724 21,753,993 22,651,723 19,200,188 22,203,000
2021/22 28,468,403 31,158,045 34,197,764 27,133,660 29,615,205 31,441,242 28,374,000
2022/23 30,116,635 43,207,256 47,308,442 30,199,025 42,761,346 34,854,374 41,505,000
2023/24 31,866,074 38,235,766 41,620,621 33,805,548 37,123,558 41,376,805 36,128,000
2024/25 32,000,079 39,631,014 41,294,939 39,704,815 40,215,626 41,666,040 39,833,000

(2) is from Exhibit WC Med-3.
(3) is from Exhibit WC Med-4.
(4) is from Exhibit WC Med-5.
(5) and (6) are from Exhibit WC Med-7.

(7) is from Exhibit WC Med-8.

(8) is based on (2) to (7) and actuarial judgment.

Exhibit WC Med-9
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LOS ANGELES MTA
Workers Compensation - Medical

Projected Ultimate Unlimited Losses for 2025/26 and Subsequent

Exhibit WC Med-10

Trended
Unlimited Unlimited
Projected Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll
Period Losses (000) (2)/(3) =1.000) (4)X(5)
1) ) ®3) (4) () (6)
2015/16 $11,953,000 $625,406 $19.11 1.648 $31.49
2016/17 16,587,000 643,154 25.79 1.582 40.79
2017/18 14,385,000 688,223 20.90 1.528 31.93
2018/19 18,932,000 749,422 25.26 1.464 36.98
2019/20 21,642,000 772,985 28.00 1.394 39.04
2020/21 22,203,000 720,895 30.80 1.312 40.40
2021/22 28,374,000 789,475 35.94 1.216 43.69
2022/23 41,505,000 898,667 46.19 1.158 53.46
2023/24 36,128,000 983,174 36.75 1.103 40.51
2024/25 39,833,000 1,100,303 36.20 1.050 38.01
Total $251,542,000 $7,971,704 $31.55 $39.63
2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Projected Projected Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Ultimate of Projected of Projected of Projected of Projected of Projected of Projected
Loss Rate Projected Unlimited Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate
Claim per $1,000 of Payroll Losses Unlimited Unlimited Unlimited Unlimited Unlimited Unlimited
Period Payroll (000) (7)X(8) Losses Losses Losses Losses Losses Losses
1) () (8) 9) (10) (11) (12) (13) (14) (15)
2025/26 $38.09 $1,144,315 $43,591,000 $39,442,000 $38,548,000 $37,702,000 $36,901,000 $35,416,000 $34,069,000
2026/27 40.00 1,190,088 47,602,000 43,071,000 42,095,000 41,172,000 40,296,000 38,674,000 37,204,000
2027/28 42.00 1,237,691 51,981,000 47,033,000 45,968,000 44,959,000 44,003,000 42,232,000 40,626,000

(2) is from Exhibit WC Med-9.
(3) was provided by LA MTA.

(5) is from Exhibit WC Med-14.

(7) 2025/26 is based on (6) and actuarial judgment.
Other period(s) based on 2025/26 plus the trend in Exhibit WC Med-14.

(8) is based on (3) for 2024/25 and a 4% trend.

(10) through (15) is based on discount factors in Exhibit WC Med-16.

(7) for 2025/26 is based on an average of the unlimited paid and unlimited reported incurred B-F and development methods using 12 months of experience.

103



LOS ANGELES MTA
Workers Compensation - Medical

Estimated Outstanding Losses as of June 30, 2025

2.0%

Interest Rate

2.5%

Interest Rate

3.0%

Interest Rate

3.5%

Interest Rate

4.5%

Interest Rate

Exhibit WC Med-11

5.5%

Interest Rate

Unlimited Estimated Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Unlimited Reported Projected Estimated Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated of Estimated
Paid Case Incurred Ultimate IBNR Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Losses Reserves Losses Unlimited 6/30/25 6/30/25 Losses Losses Losses Losses Losses Losses
Period 6/30/25 6/30/25 6/30/25 Losses (5)-(4) (3)+(6) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) 2 3) (4) 5) (6) (7) (8) ©)) (10) 11) (12) (13)

to 1997/98 $251,952,588 $1,962,709 $253,915,297 $253,915,297 $0 $1,962,709 $1,927,681 $1,919,156 $1,910,721 $1,902,374 $1,885,941 $1,869,844
1998/99 * 4,112,339 0 4,112,339 4,112,384 45 45 44 44 43 43 43 42
1999/00 * 0 0 0 0 0 0 0 0 0 0 0 0
2000/01 * 0 0 0 0 0 0 0 0 0 0 0 0
2001/02 * 21,461,186 31,301 21,492,487 21,492,950 462 31,763 30,523 30,229 29,940 29,658 29,108 28,580
2002/03 20,621,016 225,079 20,846,095 20,849,000 2,905 227,984 218,369 216,096 213,872 211,696 207,481 203,441
2003/04 11,956,647 185,379 12,142,026 12,148,000 5,974 191,353 182,802 180,789 178,822 176,900 173,185 169,634
2004/05 10,101,536 431,846 10,533,382 10,533,382 0 431,846 411,691 406,961 402,346 397,843 389,154 380,869
2005/06 10,860,007 0 10,860,007 10,860,007 0 0 0 0 0 0 0 0
2006/07 12,225,612 432,528 12,658,139 12,971,000 312,861 745,389 696,743 685,422 674,414 663,705 643,142 623,652
2007/08 13,395,648 198,429 13,594,076 14,235,000 640,924 839,353 772,516 757,089 742,133 727,630 699,911 673,801
2008/09 11,794,587 124,507 11,919,095 12,560,000 640,905 765,412 698,541 683,236 668,448 654,154 626,967 601,521
2009/10 12,565,551 128,160 12,693,710 13,598,000 904,290 1,032,450 934,931 912,792 891,468 870,921 832,017 795,821
2010/11 12,901,568 133,457 13,035,025 14,031,000 995,975 1,129,432 1,014,345 988,424 963,532 939,618 894,538 852,835
2011/12 14,015,152 162,118 14,177,271 14,177,271 0 162,118 144,354 140,385 136,584 132,943 126,109 119,822
2012/13 15,674,377 35,426 15,709,803 16,366,000 656,197 691,623 610,432 592,428 575,241 558,824 528,138 500,062
2013/14 14,452,002 204,059 14,656,061 15,761,000 1,104,939 1,308,998 1,144,975 1,108,885 1,074,531 1,041,813 980,910 925,490
2014/15 10,872,493 221,583 11,094,076 11,899,000 804,924 1,026,507 890,487 860,790 832,603 805,834 756,209 711,294
2015/16 10,202,567 413,438 10,616,005 11,953,000 1,336,995 1,750,433 1,511,845 1,460,138 1,411,197 1,364,842 1,279,244 1,202,155
2016/17 14,052,587 700,893 14,753,480 16,587,000 1,833,520 2,534,413 2,181,803 2,105,908 2,034,255 1,966,555 1,841,976 1,730,283
2017/18 11,579,258 751,334 12,330,591 14,385,000 2,054,409 2,805,743 2,419,419 2,336,768 2,258,905 2,185,491 2,050,791 1,930,464
2018/19 13,909,697 2,316,881 16,226,578 18,932,000 2,705,422 5,022,303 4,335,852 4,189,732 4,052,316 3,922,966 3,686,174 3,475,225
2019/20 13,791,615 3,152,265 16,943,879 21,642,000 4,698,121 7,850,386 6,807,172 6,585,986 6,378,245 6,182,931 5,825,936 5,508,453
2020/21 15,073,922 2,746,496 17,820,418 22,203,000 4,382,582 7,129,078 6,236,182 6,047,307 5,870,026 5,703,437 5,399,102 5,128,536
2021/22 16,986,763 5,817,505 22,804,268 28,374,000 5,569,732 11,387,237 10,102,201 9,830,333 9,575,062 9,335,063 8,896,173 8,505,274
2022/23 14,775,578 18,564,877 33,340,454 41,505,000 8,164,546 26,729,423 23,938,171 23,346,145 22,789,546 22,265,500 21,304,890 20,446,244
2023/24 10,669,608 12,185,170 22,854,778 36,128,000 13,273,222 25,458,392 23,023,248 22,504,435 22,015,691 21,554,555 20,706,428 19,944,681
2024/25 3,302,330 12,204,750 15,507,080 39,833,000 24,325,920 36,530,670 33,348,119 32,665,750 32,021,216 31,411,421 30,285,164 29,267,733
Total $573,306,233 $63,330,190 $636,636,423 $711,051,291 $74,414,870 $137,745,060 $123,582,446 $120,555,228 $117,701,157 $115,006,717 $110,048,731 $105,595,756

* Adjusted for 9/1/98-9/1/01 fully insured period.

(5) is from Exhibit WC Med-9.

(8) through (13) is based on discount factors in Exhibit WC Med-16.
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LOS ANGELES MTA Exhibit WC Med-12

Workers Compensation - Medical

Projected Losses Paid July 1, 2025 to June 30, 2026
and Estimated Outstanding Losses as of June 30, 2026

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Percent
Outstanding Interest Rate Interest Rate Interest Rate Interest Rate  Interest Rate
Losses Interest Rate Present Present Present Present Present
Paid Estimated Present Value Value Value Value Value Value
7/1/25 to Estimated Projected Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated  of Estimated
Months of Percent Months of Percent 6/30/26 Outstanding Losses Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Development Losses Development Losses [(B)-(3)) Losses Paid 6/30/26 Losses Losses Losses Losses Losses Losses
Period 6/30/25 Paid 6/30/26 Paid [100.0%-(3)] 6/30/25 (6)X(7) (7)-(8) 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26
1) 2) 3) 4) (5) (6) (7) (8) ) (10) (11) (12) (13) (14) (15)
to 1997/98 336.0 99.6% 348.0 99.7% 15.0% * $1,962,709 $294,406 $1,668,303 $1,651,866 $1,647,832 $1,643,828 $1,639,852 $1,631,987 $1,624,234
1998/99 324.0 99.5% 336.0 99.6% 15.0% * 45 7 38 37 37 37 37 37 36
1999/00 312.0 99.2% 324.0 99.5% 15.0% * 0 0 0 0 0 0 0 0 0
2000/01 300.0 98.9% 312.0 99.2% 15.0% * 0 0 0 0 0 0 0 0 0
2001/02 288.0 98.4% 300.0 98.9% 15.0% * 31,763 4,764 26,999 26,050 25,824 25,601 25,383 24,958 24,547
2002/03 276.0 97.8% 288.0 98.4% 15.0% * 227,984 34,198 193,786 186,223 184,427 182,666 180,941 177,590 174,368
2003/04 264.0 96.8% 276.0 97.8% 15.0% * 191,353 28,703 162,650 155,791 154,169 152,582 151,030 148,023 145,140
2004/05 252.0 95.4% 264.0 96.8% 15.0% * 431,846 64,777 367,069 350,666 346,804 343,031 339,344 332,218 325,406
2005/06 240.0 93.5% 252.0 95.4% 15.0% * 0 0 0 0 0 0 0 0 0
2006/07 228.0 93.3% 240.0 93.5% 2.8% * 745,389 20,665 724,724 689,773 681,594 673,624 665,853 650,886 636,640
2007/08 216.0 92.9% 228.0 93.3% 5.2% * 839,353 43,929 795,424 743,512 731,432 719,684 708,256 686,314 665,515
2008/09 204.0 92.0% 216.0 92.9% 11.5% * 765,412 87,784 677,628 623,669 611,214 599,140 587,431 565,054 543,974
2009/10 192.0 91.0% 204.0 92.0% 11.1% * 1,032,450 114,541 917,909 837,715 819,361 801,627 784,485 751,881 721,365
2010/11 180.0 90.0% 192.0 91.0% 9.9% * 1,129,432 111,682 1,017,750 921,619 899,796 878,775 858,520 820,171 784,490
2011/12 168.0 89.0% 180.0 90.0% 8.9% * 162,118 14,444 147,674 132,626 129,237 125,982 122,856 116,961 111,509
2012/13 156.0 88.0% 168.0 89.0% 8.1% * 691,623 56,012 635,611 565,966 550,402 535,500 521,226 494,431 469,780
2013/14 144.0 87.1% 156.0 88.0% 7.4% * 1,308,998 97,081 1,211,917 1,069,648 1,038,100 1,007,983 979,216 925,445 876,249
2014/15 132.0 86.1% 144.0 87.1% 7.4% * 1,026,507 75,991 950,516 831,412 805,206 780,260 756,503 712,278 672,036
2015/16 120.0 84.6% 132.0 86.1% 9.3% * 1,750,433 163,633 1,586,800 1,376,538 1,330,630 1,287,058 1,245,678 1,168,967 1,099,536
2016/17 108.0 83.0% 120.0 84.6% 9.7% * 2,534,413 246,669 2,287,744 1,975,920 1,908,341 1,844,376 1,783,793 1,671,919 1,571,167
2017/18 96.0 80.5% 108.0 83.0% 12.4% * 2,805,743 348,315 2,457,428 2,115,528 2,041,939 1,972,462 1,906,819 1,786,024 1,677,725
2018/19 84.0 77.8% 96.0 80.5% 12.3% * 5,022,303 616,528 4,405,775 3,799,141 3,669,358 3,547,091 3,431,811 3,220,296 3,031,351
2019/20 72.0 74.1% 84.0 77.8% 14.3% * 7,850,386 1,123,508 6,726,878 5,807,444 5,611,731 5,427,676 5,254,426 4,937,266 4,654,720
2020/21 60.0 68.6% 72.0 74.1% 15.0% * 7,129,078 1,069,362 6,059,716 5,254,459 5,083,725 4,923,370 4,772,607 4,497,042 4,251,977
2021/22 48.0 59.7% 60.0 68.6% 15.0% * 11,387,237 1,708,086 9,679,151 8,466,866 8,210,430 7,969,736 7,743,557 7,330,362 6,963,014
2022/23 36.0 48.7% 48.0 59.7% 15.0% * 26,729,423 4,009,413 22,720,010 20,156,084 19,613,648 19,104,328 18,625,478 17,749,796 16,969,868
2023/24 24.0 33.0% 36.0 48.7% 15.0% * 25,458,392 3,818,759 21,639,633 19,379,889 18,900,595 18,449,984 18,025,726 17,248,034 16,552,891
2024/25 12.0 10.3% 24.0 33.0% 15.0% * 36,530,670 5,479,601 31,051,069 28,080,975 27,448,190 26,852,078 26,289,640 25,255,198 24,326,111
2025/26 0.0 0.0% 12.0 10.3% 10.3% * 43,591,000 4,498,485 39,092,515 35,686,776 $34,956,554 $34,266,819  $33,614,261  $32,409,020 $31,320,239
Total $181,336,060 $24,131,343  $157,204,717 $140,886,193 $137,400,576 $134,115,298 $131,014,729 $125,312,158 $120,193,888

* - Limited to a maximum of 15% per actuarial judgment.
(3) and (5) are from Exhibit WC Med-2.
(7) to 2024/25 is from Exhibit WC Med-11. The amount for 2025/26 is from Exhibit WC Med-10.

(10) through (15) is based on discount factors in Exhibit WC Med-16.
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LOS ANGELES MTA
Workers Compensation - Medical

Projected Losses Paid July 1, 2026 to June 30, 2027

Exhibit WC Med-13

Percent
Outstanding
Losses
Paid
7/1/26 to Estimated Projected
Months of Percent Months of Percent 6/30/27 Outstanding Losses
Claim Development Losses Development Losses [(5)-(3)/ Losses Paid
Period 6/30/26 Paid 6/30/27 Paid [100.0%-(3)] 6/30/26 (6)X(7)
(1) (2) 3) (5) (6) ) (8)
to 1997/98 348.0 99.7% 360.0 99.8% 15.0% * $1,668,303 $250,245
1998/99 336.0 99.6% 348.0 99.7% 15.0% * 38 6
1999/00 324.0 99.5% 336.0 99.6% 15.0% * 0 0
2000/01 312.0 99.2% 324.0 99.5% 15.0% * 0 0
2001/02 300.0 98.9% 312.0 99.2% 15.0% * 26,999 4,050
2002/03 288.0 98.4% 300.0 98.9% 15.0% * 193,786 29,068
2003/04 276.0 97.8% 288.0 98.4% 15.0% * 162,650 24,398
2004/05 264.0 96.8% 276.0 97.8% 15.0% * 367,069 55,060
2005/06 252.0 95.4% 264.0 96.8% 15.0% * 0 0
2006/07 240.0 93.5% 252.0 95.4% 15.0% * 724,724 108,709
2007/08 228.0 93.3% 240.0 93.5% 2.8% * 795,424 22,052
2008/09 216.0 92.9% 228.0 93.3% 5.2% * 677,628 35,465
2009/10 204.0 92.0% 216.0 92.9% 11.5% * 917,909 105,273
2010/11 192.0 91.0% 204.0 92.0% 11.1% * 1,017,750 112,910
2011/12 180.0 90.0% 192.0 91.0% 9.9% * 147,674 14,602
2012/13 168.0 89.0% 180.0 90.0% 8.9% * 635,611 56,629
2013/14 156.0 88.0% 168.0 89.0% 8.1% * 1,211,917 98,149
2014/15 144.0 87.1% 156.0 88.0% 7.4% * 950,516 70,495
2015/16 132.0 86.1% 144.0 87.1% 7.4% * 1,586,800 117,469
2016/17 120.0 84.6% 132.0 86.1% 9.3% * 2,287,744 213,862
2017/18 108.0 83.0% 120.0 84.6% 9.7% * 2,457,428 239,176
2018/19 96.0 80.5% 108.0 83.0% 12.4% * 4,405,775 546,948
2019/20 84.0 77.8% 96.0 80.5% 12.3% * 6,726,878 825,778
2020/21 72.0 74.1% 84.0 77.8% 14.3% * 6,059,716 867,236
2021/22 60.0 68.6% 72.0 74.1% 15.0% * 9,679,151 1,451,873
2022/23 48.0 59.7% 60.0 68.6% 15.0% * 22,720,010 3,408,002
2023/24 36.0 48.7% 48.0 59.7% 15.0% * 21,639,633 3,245,945
2024/25 24.0 33.0% 36.0 48.7% 15.0% * 31,051,069 4,657,660
2025/26 12.0 10.3% 24.0 33.0% 15.0% * 39,092,515 5,863,877
2026/27 0.0 0.0% 12.0 10.3% 10.3% * 47,602,000 4,912,410
Total $204,806,717 $27,337,347

* - Limited to a maximum of 15% per actuarial judgment.

(3) and (5) are from Exhibit WC Med-2.

(7) to 2025/26 is from Exhibit WC Med-12, (9). The amount for 2026/27 is from Exhibit WC Med-10.
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I. Benefit Level Changes

LOS ANGELES MTA
Workers Compensation - Medical

Loss Rate and Severity Trend

Exhibit WC Med-14

Cumulative
Benefit Benefit
Effecitive Level Level
Date Change Change
) 2 3)
1/1/05 0.8610 0.861
1/1/06 0.9490 0.817
1/1/07 1.0010 0.818
2/15/07 1.0160 0.831
1/1/08 1.0050 0.835
1/1/09 1.0100 0.843
1/1/11 0.9800 0.827
1/1/12 0.9700 0.802
1/1/17 0.9840 0.789
1/1/18 0.9880 0.780
3/1/21 1.0240 0.798
4/1/21 1.0160 0.811
Il. Loss Rate and Severity Trend
Loss Rate Severity Frequency
Benefit Residual Retention Trend Wage Trend Trend
Trend Trend Index (2025/26 Trend (2025/26 (2025/26
Claim (2025/26 (2025/26 (2025/26 = 1.000) (2025/26 = 1.000) =1.000)
Period =1.000) =1.000) =1.000) (2)X(3)X(4) =1.000) (5)X(6) (B)(7)X(6)

() 2 3) 4) ®) (6) ) 8
2015/16 1.011 1.629 1.000 1.648 1.480 2.439 1.000
2016/17 1.020 1.551 1.000 1.582 1.423 2.251 1.000
2017/18 1.034 1.477 1.000 1.528 1.369 2.091 1.000
2018/19 1.040 1.407 1.000 1.464 1.316 1.926 1.000
2019/20 1.040 1.340 1.000 1.394 1.265 1.764 1.000
2020/21 1.028 1.276 1.000 1.312 1.217 1.596 1.000
2021/22 1.000 1.216 1.000 1.216 1.170 1.422 1.000
2022/23 1.000 1.158 1.000 1.158 1.125 1.302 1.000
2023/24 1.000 1.103 1.000 1.103 1.082 1.192 1.000
2024/25 1.000 1.050 1.000 1.050 1.040 1.092 1.000
2025/26 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2026/27 1.000 0.952 1.000 0.952 0.962 0.916 1.000
2027/28 1.000 0.907 1.000 0.907 0.925 0.839 1.000

Section |, (2) and (3) reflect NCClI data. Does not explicity adjust for impact of SB863.

Section 1l, (2) is based on Section |, (2).

Section Il, (3) is based on 5% trend per actuarial judgment.

Section Il, (4) is based on industry statistics and actuarial judgment.

Section Il, (6) is based on 4% trend.

107



LOS ANGELES MTA Exhibit WC Med-15
Workers Compensation - Medical

List of Large Claims
Claims With Medical Case Reserves Greater Than $150,000

Unlimited
Unlimited Unlimited Reported
Paid Case Incurred
Claim Date of Claim Period Losses Reserves Losses
Number Loss Ending 6/30 6/30/25 6/30/25 6/30/25
1) (2 (3) (4) (5) (6)
D3J8959 NA to 1997/98 531,901 468,099 * 1,000,000 *
D3J6316 NA to 1997/98 788,278 411,722 * 1,200,000 *
D3J6247 NA to 1997/98 692,758 207,242 * 900,000 *
BJQ9183 NA 1998/99 378,415 314,611 * 693,026 *
B0OA1385 NA 2000/01 421,882 404,797 * 826,679 *
1-03-03529 NA 2002/03 826,625 225,079 * 1,051,704 *
1-05-07110 NA 2004/05 621,677 431,846 * 1,053,523 *
1-07-10066 NA 2006/07 722,501 277,499 * 1,000,000 *
1-09-11721 NA 2007/08 368,828 192,172 * 561,000 *
1-12-15442 NA 2011/12 87,882 * 162,118 * 250,000 *
1-17-21041 NA 2016/17 2,328,474 * 171,526 * 2,500,000 *
1-18-22402 NA 2017/18 112,247 175,617 * 287,864 *
2-19-23771 NA 2018/19 471,477 1,028,523 * 1,500,000 *
1-20-24394 NA 2019/20 2,127,616 872,384 * 3,000,000 *
1-20-25479 NA 2019/20 16,282 183,718 200,000
1-20-25300 NA 2019/20 38,645 161,355 200,000
2-22-27744 NA 2021/22 62,966 237,034 * 300,000 *
1-23-29624 NA 2022/23 1,242,577 9,034,393 * 10,276,971 *
1-23-28915 NA 2022/23 24,472 * 175,528 * 200,000 *
1-23-29356 NA 2022/23 81,518 * 168,482 * 250,000 *
1-23-29469 NA 2022/23 24,590 155,410 180,000
2-24-31458 NA 2023/24 476,636 * 523,364 * 1,000,000 *
1-24-30331 NA 2023/24 28,777 171,223 200,000

The claim(s) with case reserves greater than $250,000, indicated by a "*' have been limited in development.

(1) through (6) were provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Med-16
Workers Compensation - Medical

Discount Factors

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Claim Interest Interest Interest Interest Interest Interest
Period Rate Rate Rate Rate Rate Rate
to 1997/98 0.982 0.978 0.974 0.969 0.961 0.953
1998/99 0.975 0.969 0.964 0.958 0.946 0.935
1999/00 0.970 0.962 0.955 0.948 0.934 0.921

2000/01 0.965 0.956 0.948 0.940 0.924 0.909
2001/02 0.961 0.952 0.943 0.934 0.916 0.900

2002/03 0.958 0.948 0.938 0.929 0.910 0.892
2003/04 0.955 0.945 0.935 0.924 0.905 0.886
2004/05 0.953 0.942 0.932 0.921 0.901 0.882
2005/06 0.952 0.940 0.929 0.919 0.898 0.878

2006/07 0.935 0.920 0.905 0.890 0.863 0.837
2007/08 0.920 0.902 0.884 0.867 0.834 0.803
2008/09 0.913 0.893 0.873 0.855 0.819 0.786

2009/10 0.906 0.884 0.863 0.844 0.806 0.771
2010/11 0.898 0.875 0.853 0.832 0.792 0.755
2011/12 0.890 0.866 0.842 0.820 0.778 0.739

2012/13 0.883 0.857 0.832 0.808 0.764 0.723
2013/14 0.875 0.847 0.821 0.796 0.749 0.707
2014/15 0.867 0.839 0.811 0.785 0.737 0.693

2015/16 0.864 0.834 0.806 0.780 0.731 0.687
2016/17 0.861 0.831 0.803 0.776 0.727 0.683
2017/18 0.862 0.833 0.805 0.779 0.731 0.688
2018/19 0.863 0.834 0.807 0.781 0.734 0.692
2019/20 0.867 0.839 0.812 0.788 0.742 0.702

2020/21 0.875 0.848 0.823 0.800 0.757 0.719
2021/22 0.887 0.863 0.841 0.820 0.781 0.747
2022/23 0.896 0.873 0.853 0.833 0.797 0.765

2023/24 0.904 0.884 0.865 0.847 0.813 0.783
2024/25 0.913 0.894 0.877 0.860 0.829 0.801
2025/26 0.905 0.884 0.865 0.847 0.812 0.782

Based on a the indicated interest rates and the payout pattern in Exhibit WC Med-2.
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LOS ANGELES MTA Exhibit WC Med-17
Workers Compensation - Medical

Size of Loss Distribution

I. Reported Claim Count

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total

€)) ) ®) (4) ©) (6) ) (8) ) (10)

0 5,572 59 79 57 43 129 5,939

5,000 - 10,000 5,429 107 164 135 186 341 6,362 75,504 84.3%

25,000 - 50,000 3,055 115 143 170 208 106 3,797 86,749 96.9%

100,000 - 250,000 676 17 24 28 7 4 756 89,339 99.8%

500,000 - 750,000 33 0 0 0 0 0 33 89,481 100.0%

Over 1,000,000 17 1 0 1 0 0 19 89,520 100.0%

Total 88,037 1,077 1,569 1,583 1,704 1,489 95,459 89,520

Il. Total Reported Incurred Losses

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total

€)) ) ®) (4) ©) (6) @) (8) 9 (10)
0 $0 $0 $0 $0 $0 $0 $0

5,000 - 10,000 38,870,264 781,642 1,185,442 966,183 1,499,790 2,945,751 46,249,071 104,032,088 14.5%

25,000 - 50,000 107,060,697 4,291,566 5,347,188 6,716,810 8,398,804 4,681,318 136,496,384 361,800,464 50.5%

100,000 - 250,000 98,237,742 2,633,180 3,405,254 3,971,456 1,100,000 525,000 109,872,632 600,083,099 83.7%

500,000 - 750,000 19,718,005 0 0 0 0 0 19,718,005 656,111,424 91.5%

Over 1,000,000 31,397,474 1,500,000 0 10,276,971 0 0 43,174,444 716,805,367 100.0%

Total $604,478,369 $17,820,418 $22,804,268 $33,340,454 $22,854,778 $15,507,080 $716,805,367 $716,805,367

Amounts are gross of insurance and other recoveries.

Data was provided by LA MTA.

110



LOS ANGELES MTA Exhibit WC Exp-1
Workers Compensation - Expenses

Data Summary as of June 30, 2025
Unlimited Losses

Unlimited

Unlimited Unlimited Reported

Specific Months of Reported Open Paid Case Incurred

Claim Self-Insured Aggregate Development Payroll Claims Claims Losses Reserves Losses
Period Retention Retention 6/30/25 (000) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) 2 3) (4) 5) (6) (1) (8 9) (10)

to 1997/98 Unlimited None 336.0 Not Provided 53,843 18 $93,571,067 $152,497 $93,723,564
1998/99 * 0 None 324.0 355,006 3,409 9 11,094,928 165,469 11,260,397
1999/00 * 0 None 312.0 382,168 3,252 10 12,947,373 140,986 13,088,360
2000/01 * 0 None 300.0 368,385 2,700 6 11,718,443 210,688 11,929,131
2001/02 * Unlimited None 288.0 411,667 2,927 3 13,675,506 18,606 13,694,111
2002/03 Unlimited None 276.0 430,057 1,941 1 9,926,823 14,252 9,941,075
2003/04 Unlimited None 264.0 400,561 1,499 2 5,824,549 10,408 5,834,957
2004/05 Unlimited None 252.0 439,788 1,330 1 4,138,158 11,657 4,149,814
2005/06 Unlimited None 240.0 450,336 1,211 0 4,431,731 0 4,431,731
2006/07 Unlimited None 228.0 472,959 1,126 5 4,597,807 40,089 4,637,895
2007/08 Unlimited None 216.0 492,827 1,041 2 4,073,901 7,070 4,080,971
2008/09 Unlimited None 204.0 516,423 943 2 4,176,799 61,558 4,238,357
2009/10 Unlimited None 192.0 528,003 1,043 5 4,141,030 41,757 4,182,786
2010/11 Unlimited None 180.0 512,596 1,064 3 4,386,486 52,362 4,438,848
2011/12 Unlimited None 168.0 516,822 1,120 1 4,879,791 4,166 4,883,958
2012/13 Unlimited None 156.0 529,378 1,171 3 5,130,451 17,332 5,147,782
2013/14 Unlimited None 144.0 558,484 1,271 7 4,831,051 37,748 4,868,799
2014/15 Unlimited None 132.0 588,297 1,107 11 3,787,632 64,165 3,851,797
2015/16 Unlimited None 120.0 625,406 1,111 14 4,335,574 143,033 4,478,607
2016/17 Unlimited None 108.0 643,154 1,187 15 5,364,228 131,687 5,495,915
2017/18 Unlimited None 96.0 688,223 1,200 21 4,789,377 132,394 4,921,770
2018/19 Unlimited None 84.0 749,422 1,325 44 5,868,427 416,107 6,284,534
2019/20 Unlimited None 72.0 772,985 1,221 70 5,402,049 551,258 5,953,307
2020/21 Unlimited None 60.0 720,895 1,077 109 4,933,469 734,685 5,668,153
2021/22 Unlimited None 48.0 789,475 1,569 224 5,842,229 1,703,369 7,545,598
2022/23 Unlimited None 36.0 898,667 1,583 370 4,608,182 2,692,774 7,300,957
2023/24 Unlimited None 24.0 983,174 1,704 559 3,309,919 3,939,616 7,249,535
2024/25 Unlimited None 12.0 1,100,303 1,489 747 899,176 4,418,586 5,317,762
Total 95,464 2,262 $252,686,156 $15,914,317 $268,600,473

* The specific self-insured retention changes are as follows:

Effective Date Retention
07/01/97 Unlimited
09/01/98 0 Workers comp losses were fully insured from 9/1/98 through 8/31/01
09/01/01 Unlimited

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Exp-2 (page 1)
Workers Compensation - Expenses

Summary of Percent Losses Paid, Losses Reported and Claims Reported

Percent Percent Percent Percent Percent Percent
Months of Losses Losses Claims Months of Losses Losses Claims
Development Paid Reported Reported Development Paid Reported Reported
(1) 2 3) 4) (5) (6) ) (8)

360.0 99.9% 100.0% 100.0% 354.0 99.9% 100.0% 100.0%
348.0 99.9% 100.0% 100.0% 342.0 99.9% 100.0% 100.0%
336.0 99.9% 100.0% 100.0% 330.0 99.9% 100.0% 100.0%
324.0 99.8% 100.0% 100.0% 318.0 99.8% 100.0% 100.0%
312.0 99.8% 100.0% 100.0% 306.0 99.7% 100.0% 100.0%
300.0 99.7% 100.0% 100.0% 294.0 99.6% 100.0% 100.0%
288.0 99.5% 100.0% 100.0% 282.0 99.4% 100.0% 100.0%
276.0 99.3% 100.0% 100.0% 270.0 99.2% 100.0% 100.0%
264.0 99.0% 100.0% 100.0% 258.0 98.8% 99.9% 100.0%
252.0 98.6% 99.8% 100.0% 246.0 98.3% 99.2% 100.0%
240.0 98.0% 98.5% 100.0% 234.0 98.0% 98.5% 100.0%
228.0 97.9% 98.4% 100.0% 222.0 97.9% 98.4% 100.0%
216.0 97.8% 98.3% 100.0% 210.0 97.7% 98.2% 100.0%
204.0 97.6% 98.1% 100.0% 198.0 97.6% 98.0% 100.0%
192.0 97.5% 97.9% 100.0% 186.0 97.3% 97.8% 100.0%
180.0 97.2% 97.7% 100.0% 174.0 97.0% 97.6% 100.0%
168.0 96.9% 97.5% 100.0% 162.0 96.7% 97.3% 100.0%
156.0 96.5% 97.2% 100.0% 150.0 96.2% 96.9% 100.0%
144.0 96.0% 96.7% 100.0% 138.0 95.7% 96.4% 100.0%
132.0 95.4% 96.2% 100.0% 126.0 95.0% 96.0% 100.0%
120.0 94.5% 95.7% 99.9% 114.0 93.8% 95.2% 99.9%
108.0 93.1% 94.8% 99.8% 102.0 92.2% 93.8% 99.8%

96.0 91.3% 92.9% 99.7% 90.0 89.9% 92.0% 99.7%

84.0 88.6% 91.0% 99.6% 78.0 86.9% 89.7% 99.6%

72.0 85.2% 88.3% 99.5% 66.0 82.4% 86.4% 99.4%

60.0 79.6% 84.5% 99.3% 54.0 75.2% 82.1% 99.2%

48.0 70.8% 79.8% 99.1% 42.0 63.7% 77.0% 98.8%

36.0 56.6% 74.2% 98.5% 30.0 46.2% 68.5% 98.0%

24.0 35.7% 62.9% 97.5% 18.0 22.2% 52.7% 95.0%

12.0 8.7% 42.6% 92.5% 6.0 4.4% 21.3% 46.2%

(2) is from Exhibit WC Exp-2 (page 2).
(3) is from Exhibit WC Exp-2 (page 3).
(4) is from Exhibit WC Exp-2 (page 4).

(6), (7) and (8) are interpolated, based on (2), (3) and (4), respectively.

112



LOS ANGELES MTA Exhibit WC Exp-2 (page 2)
Workers Compensation - Expenses

Historical Unlimited Paid Losses ($000) and Unlimited Paid Loss Development

I. Historical Unlimited Paid Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $371 $1,538 $2,331 $3,075 $3,450 $3,712 $3,883 $4,032 $4,145 $4,213 $4,292 $4,341 $4,367 $4,384 $4,394 $4,408 $4,414 $4,420 $4,427 $4,432
2006/07 479 1,524 2,492 3,098 3,467 3,758 4,033 4,172 4,316 4,406 4,464 4,499 4,527 4,548 4,565 4,575 4,583 4,594 4,598
2007/08 393 1,464 2,156 2,673 3,046 3,448 3,605 3,727 3,851 3,935 3,982 4,016 4,045 4,058 4,063 4,066 4,069 4,074
2008/09 390 1,161 1,970 2,562 3,048 3,297 3,651 3,754 3,979 4,058 4,089 4,116 4,128 4,145 4,160 4,166 4,177
2009/10 358 1,291 2,182 2,592 3,007 3,339 3,564 3,818 3,931 3,981 4,024 4,053 4,079 4,102 4,115 4,141
2010/11 407 1,445 2,337 2,999 3,470 3,829 4,052 4,196 4,277 4,313 4,346 4,358 4,363 4,372 4,386
2011/12 441 1,629 2,622 3,441 3,963 4,323 4,558 4,698 4,769 4,804 4,829 4,847 4,868 4,880
2012/13 363 1,678 2,892 3,722 4,263 4,594 4,824 4,936 5,002 5,053 5,085 5,114 5,130
2013/14 385 1,656 2,800 3,616 4,091 4,360 4,540 4,672 4,730 4,775 4,809 4,831
2014/15 442 1,528 2,352 2,859 3,221 3,412 3,632 3,614 3,677 3,742 3,788
2015/16 426 1,714 2,673 3,312 3,659 3,883 4,023 4,159 4,260 4,336
2016/17 609 2,326 3,629 4,367 4,775 4,983 5,141 5,277 5,364
2017/18 587 2,144 3,346 3,984 4,366 4,586 4,714 4,789
2018/19 629 2,541 3,859 4,771 5,328 5,643 5,868
2019/20 620 2,324 3,691 4,415 4,977 5,402
2020/21 606 2,157 3,409 4,318 4,933
2021/22 671 2,993 4,724 5,842
2022/23 663 2,804 4,608
2023/24 902 3,310
2024/25 899

[I. Unlimited Paid Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 4.146 1.516 1.319 1.122 1.076 1.046 1.038 1.028 1.017 1.019 1.011 1.006 1.004 1.002 1.003 1.002 1.001 1.001 1.001
2006/07 3.182 1.635 1.243 1.119 1.084 1.073 1.034 1.035 1.021 1.013 1.008 1.006 1.005 1.004 1.002 1.002 1.002 1.001
2007/08 3.725 1.473 1.240 1.139 1.132 1.046 1.034 1.033 1.022 1.012 1.009 1.007 1.003 1.001 1.001 1.001 1.001
2008/09 2.978 1.697 1.300 1.190 1.082 1.077 1.057 1.060 1.020 1.008 1.007 1.003 1.004 1.004 1.001 1.003
2009/10 3.610 1.690 1.187 1.160 1.110 1.067 1.072 1.030 1.013 1.011 1.007 1.006 1.006 1.003 1.006
2010/11 3.547 1.617 1.283 1.157 1.104 1.058 1.035 1.019 1.008 1.008 1.003 1.001 1.002 1.003
2011/12 3.692 1.609 1.313 1.152 1.091 1.054 1.031 1.015 1.007 1.005 1.004 1.004 1.002
2012/13 4.625 1.724 1.287 1.145 1.078 1.050 1.023 1.013 1.010 1.006 1.006 1.003
2013/14 4.307 1.691 1.291 1.132 1.066 1.041 1.029 1.012 1.010 1.007 1.005
2014/15 3.460 1.539 1.216 1.126 1.059 1.035 1.023 1.017 1.018 1.012
2015/16 4.018 1.560 1.239 1.105 1.061 1.036 1.034 1.024 1.018
2016/17 3.820 1.517 1.238 1.093 1.044 1.032 1.026 1.017
2017/18 3.655 1.561 1.190 1.096 1.050 1.028 1.016
2018/19 4.040 1.519 1.236 1.117 1.059 1.040
2019/20 3.746 1.545 1.230 1.127 1.085
2020/21 3.562 1.580 1.267 1.143
2021/22 4.462 1.578 1.237
2022/23 4.226 1.644
2023/24 3.670
2024/25
Average

All 3.814 1.594 1.254 1.133 1.079 1.049 1.035 1.025 1.015 1.010 1.006 1.005 1.004 1.003 1.003 1.002 1.002 1.001 1.001

witd 3 4.072 1.602 1.243 1.128 1.065 1.034 1.025 1.019 1.015 1.008 1.005 1.003 1.003 1.003 1.003 1.002 1.002

Last 3 4.119 1.601 1.244 1.129 1.065 1.033 1.025 1.019 1.015 1.009 1.005 1.003 1.003 1.003 1.003 1.002 1.002

Last 5 3.881 1.568 1.234 1.113 1.057 1.034 1.026 1.016 1.013 1.007 1.005 1.003 1.003 1.003 1.002
x-hi,low
Previous 4.100 1.585 1.250 1.125 1.070 1.040 1.030 1.022 1.015 1.010 1.007 1.005 1.004 1.003 1.002 1.002 1.002 1.002 1.002 1.020
Selected 4.100 1.585 1.250 1.125 1.070 1.040 1.030 1.020 1.015 1.010 1.006 1.005 1.004 1.003 1.003 1.002 1.002 1.001 1.001 1.020

Cumulative 11.477 2.799 1.766 1.413 1.256 1.174 1.129 1.096 1.074 1.058 1.048 1.042 1.036 1.032 1.029 1.026 1.024 1.022 1.021 1.020

Percent 8.7% 35.7% 56.6% 70.8% 79.6% 85.2% 88.6% 91.3% 93.1% 94.5% 95.4% 96.0% 96.5% 96.9% 97.2% 97.5% 97.6% 97.8% 97.9% 98.0%

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Exp-2 (page 3)
Workers Compensation - Expenses

Historical Unlimited Reported Incurred Losses ($000) and Unlimited Reported Incurred Loss Development

I. Historical Unlimited Reported Incurred Losses ($000)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 $1,265 $2,375 $3,010 $3,487 $3,754 $3,919 $4,052 $4,168 $4,224 $4,259 $4,315 $4,350 $4,373 $4,389 $4,403 $4,408 $4,414 $4,420 $4,427 $4,432
2006/07 1,269 2,509 3,127 3,493 3,754 3,985 4,253 4,351 4,416 4,443 4,517 4,528 4,572 4,574 4,593 4,604 4,625 4,639 4,638
2007/08 1,244 2,277 2,713 3,065 3,313 3,676 3,790 3,848 3,950 3,998 4,000 4,028 4,060 4,068 4,071 4,078 4,081 4,081
2008/09 1,134 2,017 2,647 3,002 3,390 3,631 3,822 3,918 4,065 4,121 4,149 4,177 4,183 4,200 4,209 4,212 4,238
2009/10 1,205 2,251 2,929 3,400 3,674 3,826 3,950 4,117 4,231 4,251 4,070 4,091 4,118 4,153 4,164 4,183
2010/11 1,344 2,516 3,266 3,605 3,801 4,011 4,146 4,259 4,334 4,363 4,381 4,387 4,425 4,437 4,439
2011/12 1,698 2,999 3,649 4,032 4,241 4,507 4,701 4,783 4,813 4,827 4,851 4,858 4,868 4,884
2012/13 1,800 3,251 3,925 4,219 4,546 4,764 4,942 5,013 5,059 5,079 5,096 5,125 5,148
2013/14 1,957 3,149 3,726 4,104 4,387 4,561 4,663 4,755 4,801 4,829 4,849 4,869
2014/15 1,764 2,618 3,079 3,182 3,412 3,682 3,626 3,672 3,754 3,832 3,852
2015/16 1,697 2,892 3,404 3,771 3,977 4,082 4,206 4,279 4,439 4,479
2016/17 2,190 3,794 4,396 4,903 5,070 5,231 5,296 5,425 5,496
2017/18 2,483 3,704 4,312 4,553 4,797 4,877 4,882 4,922
2018/19 2,674 4,307 5,025 5,615 5,920 6,125 6,285
2019/20 2,588 4,085 5,016 5,306 5,666 5,953
2020/21 2,872 4,504 5,034 5,358 5,668
2021/22 5,362 7,460 7,420 7,546
2022/23 5,150 6,761 7,301
2023/24 5,624 7,250
2024/25 5,318

[I. Unlimited Reported Incurred Loss Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.877 1.267 1.158 1.077 1.044 1.034 1.029 1.014 1.008 1.013 1.008 1.005 1.004 1.003 1.001 1.002 1.001 1.001 1.001
2006/07 1.977 1.246 1.117 1.075 1.062 1.067 1.023 1.015 1.006 1.017 1.002 1.010 1.000 1.004 1.003 1.004 1.003 1.000
2007/08 1.830 1.192 1.130 1.081 1.110 1.031 1.015 1.027 1.012 1.000 1.007 1.008 1.002 1.001 1.002 1.001 1.000
2008/09 1.778 1.313 1.134 1.129 1.071 1.053 1.025 1.038 1.014 1.007 1.007 1.002 1.004 1.002 1.001 1.006
2009/10 1.868 1.301 1.161 1.080 1.041 1.032 1.042 1.028 1.005 0.957 1.005 1.007 1.008 1.003 1.004
2010/11 1.872 1.298 1.104 1.054 1.055 1.034 1.027 1.017 1.007 1.004 1.001 1.009 1.003 1.000
2011/12 1.766 1.217 1.105 1.052 1.063 1.043 1.017 1.006 1.003 1.005 1.001 1.002 1.003
2012/13 1.806 1.208 1.075 1.077 1.048 1.037 1.014 1.009 1.004 1.003 1.006 1.004
2013/14 1.609 1.183 1.101 1.069 1.040 1.022 1.020 1.010 1.006 1.004 1.004
2014/15 1.484 1.176 1.034 1.072 1.050 1.012 1.013 1.022 1.021 1.005
2015/16 1.704 1.177 1.108 1.055 1.026 1.031 1.017 1.037 1.009
2016/17 1.733 1.159 1.115 1.034 1.032 1.012 1.024 1.013
2017/18 1.491 1.164 1.056 1.054 1.017 1.001 1.008
2018/19 1.611 1.167 1.117 1.054 1.035 1.026
2019/20 1.579 1.228 1.058 1.068 1.051
2020/21 1.568 1.118 1.065 1.058
2021/22 1.391 0.995 1.017
2022/23 1.313 1.080
2023/24 1.312
2024/25
Average

All 1.662 1.194 1.097 1.068 1.050 1.031 1.021 1.020 1.009 1.002 1.005 1.006 1.003 1.002 1.002 1.003 1.001 1.001 1.001

witd 3 1.339 1.055 1.042 1.060 1.035 1.014 1.017 1.023 1.011 1.004 1.004 1.005 1.005 1.002 1.002 1.004 1.002

Last 3 1.339 1.064 1.046 1.060 1.034 1.013 1.017 1.024 1.012 1.004 1.004 1.005 1.005 1.002 1.002 1.004 1.001

Last 5 1.424 1.121 1.059 1.055 1.031 1.017 1.017 1.015 1.006 1.004 1.004 1.004 1.003 1.002 1.002
x-hi,low
Previous 1.550 1.195 1.085 1.065 1.045 1.030 1.024 1.022 1.010 1.005 1.005 1.005 1.005 1.003 1.002 1.002 1.002 1.002 1.001 1.015
Selected 1.475 1.180 1.075 1.060 1.045 1.030 1.021 1.020 1.010 1.005 1.005 1.005 1.004 1.002 1.002 1.002 1.002 1.001 1.001 1.015

Cumulative 2.346 1.591 1.348 1.254 1.183 1.132 1.099 1.076 1.055 1.045 1.040 1.034 1.029 1.025 1.023 1.021 1.019 1.017 1.016 1.015

Percent 42.6% 62.9% 74.2% 79.8% 84.5% 88.3% 91.0% 92.9% 94.8% 95.7% 96.2% 96.7% 97.2% 97.5% 97.7% 97.9% 98.1% 98.3% 98.4% 98.5%

Data was provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Exp-2 (page 4)
Workers Compensation - Expenses

Historical Reported Claims and Reported Claim Development

I. Historical Reported Claims

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 1,143 1,185 1,195 1,199 1,206 1,207 1,208 1,208 1,208 1,208 1,210 1,210 1,210 1,210 1,210 1,210 1,211 1,211 1,211 1,211
2006/07 1,034 1,098 1,111 1,117 1,119 1,119 1,118 1,120 1,120 1,122 1,124 1,124 1,124 1,125 1,125 1,125 1,125 1,126 1,126
2007/08 980 1,018 1,027 1,030 1,034 1,036 1,038 1,040 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041
2008/09 850 902 916 927 928 931 934 936 936 937 939 939 939 941 941 942 943
2009/10 935 1,008 1,019 1,031 1,031 1,034 1,036 1,037 1,037 1,039 1,042 1,042 1,042 1,042 1,042 1,043
2010/11 983 1,030 1,041 1,053 1,052 1,058 1,059 1,060 1,061 1,064 1,064 1,064 1,064 1,064 1,064
2011/12 1,008 1,068 1,097 1,110 1,112 1,116 1,117 1,119 1,119 1,119 1,120 1,120 1,120 1,120
2012/13 1,048 1,122 1,146 1,153 1,158 1,165 1,166 1,168 1,169 1,170 1,170 1,170 1,171
2013/14 1,154 1,237 1,248 1,261 1,267 1,270 1,270 1,271 1,271 1,271 1,271 1,271
2014/15 1,025 1,078 1,092 1,099 1,102 1,103 1,103 1,104 1,105 1,107 1,107
2015/16 1,012 1,087 1,099 1,106 1,107 1,107 1,111 1,111 1,111 1,111
2016/17 1,077 1,168 1,179 1,185 1,186 1,187 1,187 1,187 1,187
2017/18 1,119 1,167 1,188 1,193 1,200 1,200 1,200 1,200
2018/19 1,218 1,287 1,313 1,320 1,323 1,325 1,325
2019/20 1,137 1,198 1,212 1,216 1,218 1,221
2020/21 1,007 1,065 1,074 1,077 1,077
2021/22 1,472 1,555 1,560 1,569
2022/23 1,482 1,572 1,583
2023/24 1,643 1,704
2024/25 1,489

II. Reported Claim Development

Claim Months of Development:

Period 12-24 24-36 36-48 48-60 60-72 72-84 84-96 96-108 108-120 120-132 132-144 144-156 156-168 168-180 180-192 192-204 204-216 216-228 228-240 240-Ult
2005/06 1.037 1.008 1.003 1.006 1.001 1.001 1.000 1.000 1.000 1.002 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000 1.000
2006/07 1.062 1.012 1.005 1.002 1.000 0.999 1.002 1.000 1.002 1.002 1.000 1.000 1.001 1.000 1.000 1.000 1.001 1.000
2007/08 1.039 1.009 1.003 1.004 1.002 1.002 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2008/09 1.061 1.016 1.012 1.001 1.003 1.003 1.002 1.000 1.001 1.002 1.000 1.000 1.002 1.000 1.001 1.001
2009/10 1.078 1.011 1.012 1.000 1.003 1.002 1.001 1.000 1.002 1.003 1.000 1.000 1.000 1.000 1.001
2010/11 1.048 1.011 1.012 0.999 1.006 1.001 1.001 1.001 1.003 1.000 1.000 1.000 1.000 1.000
2011/12 1.060 1.027 1.012 1.002 1.004 1.001 1.002 1.000 1.000 1.001 1.000 1.000 1.000
2012/13 1.071 1.021 1.006 1.004 1.006 1.001 1.002 1.001 1.001 1.000 1.000 1.001
2013/14 1.072 1.009 1.010 1.005 1.002 1.000 1.001 1.000 1.000 1.000 1.000
2014/15 1.052 1.013 1.006 1.003 1.001 1.000 1.001 1.001 1.002 1.000
2015/16 1.074 1.011 1.006 1.001 1.000 1.004 1.000 1.000 1.000
2016/17 1.084 1.009 1.005 1.001 1.001 1.000 1.000 1.000
2017/18 1.043 1.018 1.004 1.006 1.000 1.000 1.000
2018/19 1.057 1.020 1.005 1.002 1.002 1.000
2019/20 1.054 1.012 1.003 1.002 1.002
2020/21 1.058 1.008 1.003 1.000
2021/22 1.056 1.003 1.006
2022/23 1.061 1.007
2023/24 1.037
2024/25
Average

All 1.058 1.013 1.007 1.002 1.002 1.001 1.001 1.000 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

witd 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 3 1.051 1.006 1.004 1.001 1.001 1.000 1.000 1.000 1.001 1.000 1.000 1.000 1.000 1.000 1.001 1.000 1.000

Last 5 1.056 1.009 1.004 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
x-hi,low
Previous 1.060 1.013 1.006 1.003 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
Selected 1.055 1.010 1.006 1.002 1.002 1.001 1.001 1.001 1.001 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Cumulative 1.082 1.025 1.015 1.009 1.007 1.005 1.004 1.003 1.002 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

Percent 92.5% 97.5% 98.5% 99.1% 99.3% 99.5% 99.6% 99.7% 99.8% 99.9% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data was provided by LA MTA.
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Historical Ratio of Unlimited Paid Losses and Unlimited Reported Incurred Losses

LOS ANGELES MTA

Workers Compensation - Expenses

Exhibit WC Exp-2 (page 5)

Claim Months of Development:

Period 12 24 36 48 60 72 84 96 108 120 132 144 156 168 180 192 204 216 228 240
2005/06 29.3% 64.8% 77.4% 88.2% 91.9% 94.7% 95.8% 96.8% 98.1% 98.9% 99.5% 99.8% 99.9% 99.9% 99.8% 100.0% 100.0% 100.0% 100.0% 100.0%
2006/07 37.7% 60.7% 79.7% 88.7% 92.4% 94.3% 94.8% 95.9% 97.7% 99.2% 98.8% 99.4% 99.0% 99.4% 99.4% 99.4% 99.1% 99.0% 99.1%

2007/08 31.6% 64.3% 79.5% 87.2% 91.9% 93.8% 95.1% 96.9% 97.5% 98.4% 99.6% 99.7% 99.6% 99.7% 99.8% 99.7% 99.7% 99.8%
2008/09 34.4% 57.6% 74.4% 85.3% 89.9% 90.8% 92.9% 95.8% 97.9% 98.5% 98.5% 98.6% 98.7% 98.7% 98.8% 98.9% 98.5%
2009/10 29.7% 57.3% 74.5% 76.2% 81.9% 87.3% 90.2% 92.7% 92.9% 93.6% 98.9% 99.1% 99.0% 98.8% 98.8% 99.0%
2010/11 30.3% 57.4% 71.5% 83.2% 91.3% 95.5% 97.7% 98.5% 98.7% 98.8% 99.2% 99.4% 98.6% 98.6% 98.8%
2011/12 26.0% 54.3% 71.8% 85.3% 93.4% 95.9% 97.0% 98.2% 99.1% 99.5% 99.6% 99.8% 100.0% 99.9%
2012/13 20.2% 51.6% 73.7% 88.2% 93.8% 96.4% 97.6% 98.4% 98.9% 99.5% 99.8% 99.8% 99.7%
2013/14 19.7% 52.6% 75.1% 88.1% 93.3% 95.6% 97.4% 98.2% 98.5% 98.9% 99.2% 99.2%
2014/15 25.0% 58.4% 76.4% 89.9% 94.4% 95.3% 97.4% 98.4% 97.9% 97.6% 98.3%
2015/16 25.1% 59.3% 78.5% 87.8% 92.0% 95.1% 95.6% 97.2% 95.9% 96.8%
2016/17 27.8% 61.3% 80.3% 89.1% 94.2% 95.3% 97.1% 97.3% 97.6%
2017/18 23.6% 57.9% 77.6% 87.5% 91.0% 94.0% 96.6% 97.3%
2018/19 23.5% 59.0% 76.8% 85.0% 90.0% 92.1% 93.4%
2019/20 24.0% 56.9% 71.6% 83.2% 87.8% 90.7%
2020/21 21.1% 47.9% 67.7% 80.6% 87.0%
2021/22 12.5% 40.1% 63.7% 77.4%
2022/23 12.9% 41.5% 63.1%
2023/24 16.3% 45.7%
2024/25 16.9%
Average
All 24.4% 55.2% 74.1% 85.3% 91.0% 93.8% 95.6% 97.1% 97.6% 98.2% 99.1% 99.4% 99.3% 99.3% 99.2% 99.4% 99.3% 99.6% 99.6% 100.0%

Last 3 15.4% 42.4% 64.8% 80.4% 88.3% 92.3% 95.7% 97.3% 97.2% 97.8% 99.1% 99.6% 99.4% 99.1% 98.8% 99.2% 99.1% 99.6%

Last 5 15.4% 45.0% 67.7% 82.9% 89.6% 93.8% 96.4% 97.6% 98.0% 98.7% 99.3% 99.4% 99.1% 99.1% 99.0% 99.4%
x-hi,low

Implicit 20.4% 56.8% 76.3% 88.7% 94.2% 96.4% 97.4% 98.2% 98.2% 98.7% 99.2% 99.3% 99.3% 99.3% 99.4% 99.5% 99.5% 99.5% 99.5% 99.5%
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LOS ANGELES MTA Exhibit WC Exp-3
Workers Compensation - Expenses

Developed Unlimited Paid Losses

Developed
Unlimited Unlimited
Months of Paid Percent Paid
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Paid 3)/(4)
@) ) ©) (4) ®)
to 1997/98 336.0 $93,571,067 99.9% $93,676,956
1998/99 324.0 11,094,928 99.8% 11,112,873
1999/00 312.0 12,947,373 99.8% 12,977,310
2000/01 300.0 11,718,443 99.7% 11,757,189
2001/02 288.0 13,675,506 99.5% 13,740,192
2002/03 276.0 9,926,823 99.3% 9,994,038
2003/04 264.0 5,824,549 99.0% 5,881,053
2004/05 252.0 4,138,158 98.6% 4,195,747
2005/06 240.0 4,431,731 98.0% 4,520,366
2006/07 228.0 4,597,807 97.9% 4,694,452
2007/08 216.0 4,073,901 97.8% 4,163,694
2008/09 204.0 4,176,799 97.6% 4,277,398
2009/10 192.0 4,141,030 97.5% 4,249,249
2010/11 180.0 4,386,486 97.2% 4,514,623
2011/12 168.0 4,879,791 96.9% 5,037,405
2012/13 156.0 5,130,451 96.5% 5,317,345
2013/14 144.0 4,831,051 96.0% 5,032,074
2014/15 132.0 3,787,632 95.4% 3,968,910
2015/16 120.0 4,335,574 94.5% 4,588,507
2016/17 108.0 5,364,228 93.1% 5,762,329
2017/18 96.0 4,789,377 91.3% 5,247,712
2018/19 84.0 5,868,427 88.6% 6,622,926
2019/20 72.0 5,402,049 85.2% 6,340,450
2020/21 60.0 4,933,469 79.6% 6,195,804
2021/22 48.0 5,842,229 70.8% 8,254,227
2022/23 36.0 4,608,182 56.6% 8,138,371
2023/24 24.0 3,309,919 35.7% 9,265,195
2024/25 12.0 899,176 8.7% 10,319,662

(3) is from Exhibit WC Exp-1.

(4) is from Exhibit WC Exp-2.

117



LOS ANGELES MTA
Workers Compensation - Expenses

Developed Unlimited Reported Incurred Losses

Developed
Unlimited Unlimited
Reported Reported
Months of Incurred Percent Incurred
Claim Development Losses Losses Losses
Period 6/30/25 6/30/25 Reported (3)/(4)
1) 2 3 4) ©)
to 1997/98 336.0 $93,723,564 100.0% $93,723,564
1998/99 324.0 11,260,397 100.0% 11,260,397
1999/00 312.0 13,088,360 100.0% 13,088,362
2000/01 300.0 11,929,131 100.0% 11,929,144
2001/02 288.0 13,694,111 100.0% 13,694,214
2002/03 276.0 9,941,075 100.0% 9,941,571
2003/04 264.0 5,834,957 100.0% 5,836,897
2004/05 252.0 4,149,814 99.8% 4,159,034
2005/06 240.0 4,431,731 98.5% 4,498,207
2006/07 228.0 4,637,895 98.4% 4,712,171
2007/08 216.0 4,080,971 98.3% 4,150,474
2008/09 204.0 4,238,357 98.1% 4,319,162
2009/10 192.0 4,182,786 97.9% 4,271,057
2010/11 180.0 4,438,848 97.7% 4,541,587
2011/12 168.0 4,883,958 97.5% 5,006,993
2012/13 156.0 5,147,782 97.2% 5,298,574
2013/14 144.0 4,868,799 96.7% 5,036,475
2014/15 132.0 3,851,797 96.2% 4,004,371
2015/16 120.0 4,478,607 95.7% 4,679,290
2016/17 108.0 5,495,915 94.8% 5,799,604
2017/18 96.0 4,921,770 92.9% 5,297,609
2018/19 84.0 6,284,534 91.0% 6,906,490
2019/20 72.0 5,953,307 88.3% 6,738,756
2020/21 60.0 5,668,153 84.5% 6,704,701
2021/22 48.0 7,545,598 79.8% 9,421,152
2022/23 36.0 7,300,957 74.2% 9,840,834
2023/24 24.0 7,249,535 62.9% 11,530,398
2024/25 12.0 5,317,762 42.6% 12,475,415

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Exp-15.
(3) is from Exhibit WC Exp-1.

(4) is from Exhibit WC Exp-2.

Exhibit WC Exp-4
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LOS ANGELES MTA Exhibit WC Exp-5
Workers Compensation - Expenses

Developed Unlimited Case Reserves

Percent
Losses Developed
Reserved Unlimited Unlimited Unlimited
Months of Percent Percent 6/30/25 Paid Case Case
Claim Development Losses Losses [(@)-(3)) Losses Reserves Reserves
Period 6/30/25 Paid Reported [100.0%-(3)] 6/30/25 6/30/25 (6)+(7)/(5)
1 ) ©) 4 ®) (6) () 8
to 1997/98 336.0 99.9% 100.0% 100.0% $93,571,067 $152,497 $93,723,565
1998/99 324.0 99.8% 100.0% 100.0% 11,094,928 165,469 11,260,399
1999/00 312.0 99.8% 100.0% 100.0% 12,947,373 140,986 13,088,370
2000/01 300.0 99.7% 100.0% 100.0% 11,718,443 210,688 11,929,162 *
2001/02 288.0 99.5% 100.0% 99.8% 13,675,506 18,606 13,694,141
2002/03 276.0 99.3% 100.0% 99.3% 9,926,823 14,252 9,941,181
2003/04 264.0 99.0% 100.0% 96.5% 5,824,549 10,408 5,835,330
2004/05 252.0 98.6% 99.8% 83.8% 4,138,158 11,657 4,152,060
2005/06 240.0 98.0% 98.5% 24.6% 4,431,731 0 4,431,731
2006/07 228.0 97.9% 98.4% 23.4% 4,597,807 40,089 4,768,868
2007/08 216.0 97.8% 98.3% 22.3% 4,073,901 7,070 4,105,534
2008/09 204.0 97.6% 98.1% 20.5% 4,176,799 61,558 4,477,775
2009/10 192.0 97.5% 97.9% 18.8% 4,141,030 41,757 4,362,551
2010/11 180.0 97.2% 97.7% 20.3% 4,386,486 52,362 4,644,468
2011/12 168.0 96.9% 97.5% 21.5% 4,879,791 4,166 4,899,202
2012/13 156.0 96.5% 97.2% 19.0% 5,130,451 17,332 5,221,518
2013/14 144.0 96.0% 96.7% 16.7% 4,831,051 37,748 5,057,607
2014/15 132.0 95.4% 96.2% 16.6% 3,787,632 64,165 4,174,652
2015/16 120.0 94.5% 95.7% 22.2% 4,335,574 143,033 4,979,956
2016/17 108.0 93.1% 94.8% 24.2% 5,364,228 131,687 5,908,258
2017/18 96.0 91.3% 92.9% 18.8% 4,789,377 132,394 5,494,664
2018/19 84.0 88.6% 91.0% 21.0% 5,868,427 416,107 7,854,467
2019/20 72.0 85.2% 88.3% 21.2% 5,402,049 551,258 7,996,641
2020/21 60.0 79.6% 84.5% 24.1% 4,933,469 734,685 7,979,539
2021/22 48.0 70.8% 79.8% 30.7% 5,842,229 1,703,369 11,064,826 *

2022/23 36.0 56.6% 74.2% 40.5% 4,608,182 2,692,774 11,257,083
2023/24 24.0 35.7% 62.9% 42.2% 3,309,919 3,939,616 12,637,029
2024/25 12.0 8.7% 42.6% 37.1% 899,176 4,418,586 12,793,199

* - Indicates large claim(s) limited to retention. For details, see Exhibit WC Exp-15.
(3) and (4) are from Exhibit WC Exp-2.

(6) and (7) are from Exhibit WC Exp-1.
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LOS ANGELES MTA
Workers Compensation - Expenses

Preliminary Projected Ultimate Unlimited Losses to 2024/25

Developed Preliminary

Developed Unlimited Developed Projected

Unlimited Reported Unlimited Ultimate

Claim Paid Incurred Case Unlimited

Period Losses Losses Reserves Losses
1 2 3 4) )

to 1997/98 $93,676,956 $93,723,564 $93,723,565 $93,723,565
1998/99 11,112,873 11,260,397 11,260,399 11,260,399
1999/00 12,977,310 13,088,362 13,088,370 13,088,370
2000/01 11,757,189 11,929,144 11,929,162 11,929,162
2001/02 13,740,192 13,694,214 13,694,141 13,694,141
2002/03 9,994,038 9,941,571 9,941,181 9,941,181
2003/04 5,881,053 5,836,897 5,835,330 5,835,330
2004/05 4,195,747 4,159,034 4,152,060 4,152,060
2005/06 4,520,366 4,498,207 4,431,731 4,431,731
2006/07 4,694,452 4,712,171 4,768,868 4,768,868
2007/08 4,163,694 4,150,474 4,105,534 4,105,534
2008/09 4,277,398 4,319,162 4,477,775 4,477,775
2009/10 4,249,249 4,271,057 4,362,551 4,271,057
2010/11 4,514,623 4,541,587 4,644,468 4,541,587
2011/12 5,037,405 5,006,993 4,899,202 5,006,993
2012/13 5,317,345 5,298,574 5,221,518 5,298,574
2013/14 5,032,074 5,036,475 5,057,607 5,036,475
2014/15 3,968,910 4,004,371 4,174,652 4,004,371
2015/16 4,588,507 4,679,290 4,979,956 4,679,290
2016/17 5,762,329 5,799,604 5,908,258 5,799,604
2017/18 5,247,712 5,297,609 5,494,664 5,474,959
2018/19 6,622,926 6,906,490 7,854,467 7,664,872
2019/20 6,340,450 6,738,756 7,996,641 7,619,276
2020/21 6,195,804 6,704,701 7,979,539 7,469,604
2021/22 8,254,227 9,421,152 11,064,826 10,126,297
2022/23 8,138,371 9,840,834 11,257,083 10,081,152
2023/24 9,265,195 11,530,398 12,637,029 11,409,347
2024/25 10,319,662 12,475,415 12,793,199 12,183,830

(2) is from Exhibit WC Exp-3.
(3) is from Exhibit WC Exp-4.
(4) is from Exhibit WC Exp-5.

(5) is based on (2) to (4) and actuarial judgment.

Exhibit WC Exp-6
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I. A-priori Loss Rate

Bornhuetter - Ferguson Analysis

LOS ANGELES MTA
Workers Compensation - Expenses

Exhibit WC Exp-7

Trended Projected
Preliminary Unlimited Unlimited A-priori
Projected Loss Rate Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll Payroll
Period Losses (000) 2)/(3) =1.000) (4)X(5) (NI(B)

1) 2 3) 4) ®) (6) (8)
2015/16 $4,679,290 $625,406 $7.48 1.344 $10.06 $8.83
2016/17 5,799,604 643,154 9.02 1.305 11.77 9.10
2017/18 5,474,959 688,223 7.96 1.267 10.08 9.37
2018/19 7,664,872 749,422 10.23 1.230 12.58 9.65
2019/20 7,619,276 772,985 9.86 1.194 11.77 9.94
2020/21 7,469,604 720,895 10.36 1.159 12.01 10.24
2021/22 10,126,297 789,475 12.83 1.126 14.44 10.54
2022/23 10,081,152 898,667 11.22 1.093 12.26 10.86
2023/24 11,409,347 983,174 11.60 1.061 12.31 11.19
2024/25 12,183,830 1,100,303 11.07 1.030 11.41 11.52

(7) Projected 2025/26 a-priori loss rate per $1,000 of Payroll $11.87
Il. Bornhuetter - Ferguson Analysis Based on Unlimited Paid Losses
B-F
Projected B-F Ultimate
Unlimited A-priori Unpaid Unlimited
Paid Percent Loss Rate Losses Paid
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Paid Payroll (000) X(A)X(5) (2)+(6)

1) 2) 3) 4) ) (6) (7
2020/21 $4,933,469 79.6% $10.24 $720,895 $1,503,502 $6,436,971
2021/22 5,842,229 70.8% 10.54 789,475 2,432,377 8,274,606
2022/23 4,608,182 56.6% 10.86 898,667 4,233,394 8,841,576
2023/24 3,309,919 35.7% 11.19 983,174 7,068,771 10,378,691
2024/25 899,176 8.7% 11.52 1,100,303 11,572,409 12,471,584

[ll. Bornhuetter - Ferguson Analysis Based on Unlimited Reported Incurred Losses
B-F
Unlimited Projected B-F Ultimate
Reported A-priori Unreported Unlimited
Incurred Percent Loss Rate Losses Reported
Claim Losses Losses per $1,000 of Payroll [100.0%-(3)] Losses
Period 6/30/25 Reported Payroll (000) X(4)X(5) (2)+(6)

1) (2) 3) (4) 5) (6) (7
2020/21 $5,668,153 84.5% $10.24 $720,895 $1,140,871 $6,809,024
2021/22 7,545,598 79.8% 10.54 789,475 1,685,211 9,230,809
2022/23 7,300,957 74.2% 10.86 898,667 2,518,889 9,819,846
2023/24 7,249,535 62.9% 11.19 983,174 4,083,040 11,332,575
2024/25 5,317,762 42.6% 11.52 1,100,303 7,273,301 12,591,063

Section |, (2) is from Exhibit WC Exp-6.

Section |, (3), Section Il, (5) and Section llI, (5) are from Exhibit WC Exp-10.

Section I, (5) is from Exhibit WC Exp-14.

Section |, (7) is based on Section |, (6) and actuarial judgment.

Sections Il and llI, (2) are from Exhibit WC Exp-1.
Sections Il and lll, (3) are from Exhibit WC Exp-2.

Sections Il and lll, (4) are from Section |, (8).
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LOS ANGELES MTA Exhibit WC Exp-8
Workers Compensation - Expenses

Frequency Times Severity Analysis

I. Projected Ultimate Claims

Trended
Projected Frequency Frequency Frequency
Months of Reported Percent Ultimate (per $1M of Trend (per $1M of
Claim Development Claims Claims Claims Payroll Payroll) (2025/26 Payroll)
Period 6/30/25 6/30/25 Reported 3)/(4) (000) (5)/(6)X1,000 = 1.000) (7)x(8)

1) ) 3 4) 5) (6) (7) 8 ©)
2015/16 120.0 1,111 99.9% 1,112 $625,406 1.78 1.000 1.78
2016/17 108.0 1,187 99.8% 1,189 643,154 1.85 1.000 1.85
2017/18 96.0 1,200 99.7% 1,204 688,223 1.75 1.000 1.75
2018/19 84.0 1,325 99.6% 1,330 749,422 1.77 1.000 1.77
2019/20 72.0 1,221 99.5% 1,227 772,985 1.59 1.000 1.59
2020/21 60.0 1,077 99.3% 1,085 720,895 151 1.000 1.51
2021/22 48.0 1,569 99.1% 1,583 789,475 2.01 1.000 2.01
2022/23 36.0 1,583 98.5% 1,607 898,667 1.79 1.000 1.79
2023/24 24.0 1,704 97.5% 1,747 983,174 1.78 1.000 1.78
2024/25 12.0 1,489 92.5% 1,611 1,100,303 1.46 1.000 1.46

(10) Projected 2025/26 average claim frequency 1.73
(11) Projected 2026/27 average claim frequency 1.73
(12) Projected 2027/28 average claim frequency 1.73
(13) Projected 2025/26 Ultimate Claims 1,977
(14) Projected 2026/27 Ultimate Claims 2,056
(15) Projected 2027/28 Ultimate Claims 2,138

II. Frequency Times Severity

De-Trended
Projected
Preliminary Trended 2025/26
Projected Severity Average Average Frequency
Ultimate Projected Average Trend Claim Claim Times
Claim Unlimited Ultimate Severity (2025/26 Severity Severity Severity
Period Losses Claims 2)I(3) = 1.000) (A)X(5) (NI(5) (3)X(8)

1) ) 3 4) 5) (6) ) ©)
2015/16 $4,679,290 1,112 $4,208 1.989 $8,371 $4,296 $4,777,129
2016/17 5,799,604 1,189 4,878 1.857 9,058 4,602 5,471,603
2017/18 5,474,959 1,204 4,547 1.734 7,883 4,930 5,935,124
2018/19 7,664,872 1,330 5,763 1.618 9,327 5,280 7,023,046
2019/20 7,619,276 1,227 6,210 1.511 9,382 5,656 6,940,472
2020/21 7,469,604 1,085 6,884 1.410 9,710 6,059 6,574,228
2021/22 10,126,297 1,583 6,397 1.317 8,423 6,491 10,274,637
2022/23 10,081,152 1,607 6,273 1.229 7,711 6,953 11,173,057
2023/24 11,409,347 1,747 6,531 1.147 7,494 7,448 13,011,267
2024/25 12,183,830 1,611 7,563 1.071 8,101 7,978 12,852,653

(7) Projected 2025/26 average claim severity $8,546

Section I, (3) is from Exhibit WC Exp-1.
Section |, (4) is from Exhibit WC Exp-2.
Section |, (6) is from Exhibit WC Exp-10.
Section I, (7) from Exhibit WC Exp-14.
Section Il, (2) is from Exhibit WC Exp-6.
Section Il, (3) is from Section I, (5).
Section Il, (5) is from Exhibit WC Exp-14.

Section Il, (7) is based on (6) and actuarial judgment.
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Projected Ultimate Unlimited Losses to 2024/25

LOS ANGELES MTA

Workers Compensation - Expenses

Developed B-F B-F

Developed Unlimited Developed Ultimate Ultimate Projected

Unlimited Reported Unlimited Unlimited Unlimited Frequency Ultimate

Claim Paid Incurred Case Paid Reported Times Unlimited

Period Losses Losses Reserves Losses Losses Severity Losses
1) 2 3 (4) 5) (6) (7 (8)

to 1997/98 $93,676,956 $93,723,564 $93,723,565 $93,724,000
1998/99 11,112,873 11,260,397 11,260,399 11,260,397
1999/00 12,977,310 13,088,362 13,088,370 13,088,360
2000/01 11,757,189 11,929,144 11,929,162 11,929,131
2001/02 13,740,192 13,694,214 13,694,141 13,694,111
2002/03 9,994,038 9,941,571 9,941,181 9,942,000
2003/04 5,881,053 5,836,897 5,835,330 5,837,000
2004/05 4,195,747 4,159,034 4,152,060 4,159,000
2005/06 4,520,366 4,498,207 4,431,731 4,431,731
2006/07 4,694,452 4,712,171 4,768,868 4,712,000
2007/08 4,163,694 4,150,474 4,105,534 4,150,000
2008/09 4,277,398 4,319,162 4,477,775 4,298,000
2009/10 4,249,249 4,271,057 4,362,551 4,260,000
2010/11 4,514,623 4,541,587 4,644,468 4,528,000
2011/12 5,037,405 5,006,993 4,899,202 4,899,000
2012/13 5,317,345 5,298,574 5,221,518 5,308,000
2013/14 5,032,074 5,036,475 5,057,607 5,034,000
2014/15 3,968,910 4,004,371 4,174,652 3,987,000
2015/16 4,588,507 4,679,290 4,979,956 4,634,000
2016/17 5,762,329 5,799,604 5,908,258 5,781,000
2017/18 5,247,712 5,297,609 5,494,664 5,273,000
2018/19 6,622,926 6,906,490 7,854,467 6,765,000
2019/20 6,340,450 6,738,756 7,996,641 7,053,000
2020/21 6,195,804 6,704,701 7,979,539 6,436,971 6,809,024 6,574,228 6,772,000
2021/22 8,254,227 9,421,152 11,064,826 8,274,606 9,230,809 10,274,637 8,753,000
2022/23 8,138,371 9,840,834 11,257,083 8,841,576 9,819,846 11,173,057 9,331,000
2023/24 9,265,195 11,530,398 12,637,029 10,378,691 11,332,575 13,011,267 10,856,000
2024/25 10,319,662 12,475,415 12,793,199 12,471,584 12,591,063 12,852,653 12,501,000

(2) is from Exhibit WC Exp-3.
(3) is from Exhibit WC Exp-4.
(4) is from Exhibit WC Exp-5.
(5) and (6) are from Exhibit WC Exp-7.

(7) is from Exhibit WC Exp-8.

(8) is based on (2) to (7) and actuarial judgment.

Exhibit WC Exp-9
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LOS ANGELES MTA

Workers Compensation - Expenses

Projected Ultimate Unlimited Losses for 2025/26 and Subsequent

Exhibit WC Exp-10

Trended
Unlimited Unlimited
Projected Loss Rate Loss Rate Loss Rate
Ultimate per $1,000 of Trend per $1,000 of
Claim Unlimited Payroll Payroll (2025/26 Payroll
Period Losses (000) (2)/(3) =1.000) (4)X(5)
1) ) ®3) (4) (5) (6)
2015/16 $4,634,000 $625,406 $7.41 1.344 $9.96
2016/17 5,781,000 643,154 8.99 1.305 11.73
2017/18 5,273,000 688,223 7.66 1.267 9.71
2018/19 6,765,000 749,422 9.03 1.230 11.10
2019/20 7,053,000 772,985 9.12 1.194 10.89
2020/21 6,772,000 720,895 9.39 1.159 10.89
2021/22 8,753,000 789,475 11.09 1.126 12.48
2022/23 9,331,000 898,667 10.38 1.093 11.35
2023/24 10,856,000 983,174 11.04 1.061 11.71
2024/25 12,501,000 1,100,303 11.36 1.030 11.70
Total $77,719,000 $7,971,704 $9.75 $11.15
2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Projected Projected Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Ultimate of Projected of Projected of Projected of Projected of Projected of Projected
Loss Rate Projected Unlimited Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate
Claim per $1,000 of Payroll Losses Unlimited Unlimited Unlimited Unlimited Unlimited Unlimited
Period Payroll (000) (7)X(8) Losses Losses Losses Losses Losses Losses
1) (7) (8) 9) (10) (11) (12) (13) (14) (15)
2025/26 $11.15 $1,144,315 $12,761,000 $11,872,000 $11,671,000 $11,477,000 $11,291,000 $10,936,000 $10,605,000
2026/27 11.49 1,190,088 13,670,000 12,718,000 12,502,000 12,295,000 12,095,000 11,715,000 11,360,000
2027/28 11.83 1,237,691 14,643,000 13,623,000 13,392,000 13,170,000 12,956,000 12,549,000 12,169,000

(2) is from Exhibit WC Exp-9.
(3) was provided by LA MTA.

(5) is from Exhibit WC Exp-14.

(7) for 2025/26 is based on a weighted average of the unlimited paid and unlimited reported incurred B-F and development methods using 12 months of experience.

Other period(s) based on 2025/26 plus the trend in Exhibit WC Exp-14.

(8) is based on (3) for 2024/25 and a 4% trend.

(10) through (15) is based on discount factors in Exhibit WC Exp-16.
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LOS ANGELES MTA
Workers Compensation - Expenses

Estimated Outstanding Losses as of June 30, 2025

Exhibit WC Exp-11

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate Interest Rate
Unlimited Estimated Present Value Present Value Present Value Present Value Present Value Present Value
Unlimited Unlimited Reported Projected Estimated Outstanding of Estimated of Estimated of Estimated of Estimated of Estimated of Estimated
Paid Case Incurred Ultimate IBNR Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Losses Reserves Losses Unlimited 6/30/25 6/30/25 Losses Losses Losses Losses Losses Losses
Period 6/30/25 6/30/25 6/30/25 Losses (5)-(4) (3)+(6) 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25 6/30/25
1) (2) 3) (4) (5) (6) (7) (8) ©)) (10) (11) (12) (13)

to 1997/98 $93,571,067 $152,497 $93,723,564 $93,724,000 $436 $152,933 $150,204 $149,539 $148,882 $148,232 $146,951 $145,697
1998/99 * 2,241,025 0 2,241,025 2,241,025 0 0 0 0 0 0 0 0
1999/00 * 0 0 0 0 0 0 0 0 0 0 0 0
2000/01 * 0 0 0 0 0 0 0 0 0 0 0 0
2001/02 * 10,152,784 10,149 10,162,934 10,162,934 0 10,149 9,753 9,659 9,567 9,476 9,301 9,132
2002/03 9,926,823 14,252 9,941,075 9,942,000 925 15,177 14,537 14,386 14,238 14,093 13,812 13,543
2003/04 5,824,549 10,408 5,834,957 5,837,000 2,043 12,451 11,895 11,764 11,636 11,511 11,269 11,038
2004/05 4,138,158 11,657 4,149,814 4,159,000 9,186 20,843 19,870 19,642 19,419 19,202 18,782 18,383
2005/06 4,431,731 0 4,431,731 4,431,731 0 0 0 0 0 0 0 0
2006/07 4,597,807 40,089 4,637,895 4,712,000 74,105 114,194 106,874 105,170 103,514 101,902 98,806 95,872
2007/08 4,073,901 7,070 4,080,971 4,150,000 69,029 76,099 70,082 68,692 67,345 66,039 63,542 61,188
2008/09 4,176,799 61,558 4,238,357 4,298,000 59,643 121,201 110,329 107,840 105,435 103,111 98,690 94,552
2009/10 4,141,030 41,757 4,182,786 4,260,000 77,214 118,971 107,084 104,388 101,791 99,289 94,555 90,153
2010/11 4,386,486 52,362 4,438,848 4,528,000 89,152 141,514 126,474 123,091 119,844 116,727 110,855 105,429
2011/12 4,879,791 4,166 4,883,958 4,899,000 15,042 19,208 17,037 16,553 16,089 15,646 14,814 14,050
2012/13 5,130,451 17,332 5,147,782 5,308,000 160,218 177,550 156,782 152,185 147,799 143,612 135,794 128,651
2013/14 4,831,051 37,748 4,868,799 5,034,000 165,201 202,949 178,773 173,459 168,402 163,587 154,628 146,480
2014/15 3,787,632 64,165 3,851,797 3,987,000 135,203 199,368 175,377 170,135 165,159 160,431 151,661 143,717
2015/16 4,335,574 143,033 4,478,607 4,634,000 155,393 298,426 263,968 256,476 249,374 242,639 230,173 218,910
2016/17 5,364,228 131,687 5,495,915 5,781,000 285,085 416,772 371,862 362,124 352,903 344,163 328,003 313,416
2017/18 4,789,377 132,394 4,921,770 5,273,000 351,230 483,624 434,787 424,206 414,187 404,690 387,124 371,255
2018/19 5,868,427 416,107 6,284,534 6,765,000 480,466 896,573 813,095 794,986 777,825 761,545 731,388 704,081
2019/20 5,402,049 551,258 5,953,307 7,053,000 1,099,693 1,650,951 1,506,431 1,474,990 1,445,155 1,416,811 1,364,186 1,316,374
2020/21 4,933,469 734,685 5,668,153 6,772,000 1,103,847 1,838,532 1,692,902 1,661,071 1,630,807 1,601,997 1,548,336 1,499,368
2021/22 5,842,229 1,703,369 7,545,598 8,753,000 1,207,402 2,910,771 2,704,837 2,659,522 2,616,318 2,575,076 2,497,940 2,427,154
2022/23 4,608,182 2,692,774 7,300,957 9,331,000 2,030,043 4,722,817 4,424,726 4,358,570 4,295,288 4,234,679 4,120,765 4,015,551
2023/24 3,309,919 3,939,616 7,249,535 10,856,000 3,606,465 7,546,081 7,107,080 7,008,770 6,914,405 6,823,722 6,652,451 6,493,260
2024/25 899,176 4,418,586 5,317,762 12,501,000 7,183,238 11,601,824 10,942,048 10,793,154 10,649,832 10,511,725 10,249,872 10,005,299
Total $215,643,715 $15,388,717 $231,032,433 $249,392,690 $18,360,259 $33,748,978 $31,516,807 $31,020,372 $30,545,214 $30,089,905 $29,233,698 $28,442,553

* Adjusted for 9/1/98-9/1/01 fully insured period.

(5) is from Exhibit WC Exp-9.

(8) through (13) is based on discount factors in Exhibit WC Exp-16.
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LOS ANGELES MTA
Workers Compensation - Expenses

Projected Losses Paid July 1, 2025 to June 30, 2026
and Estimated Outstanding Losses as of June 30, 2026

Exhibit WC Exp-12

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%
Percent
Outstanding Interest Rate  Interest Rate Interest Rate Interest Rate Interest Rate  Interest Rate
Losses Present Present Present Present Present Present
Paid Estimated Value Value Value Value Value Value
7/1/25 to Estimated Projected Outstanding  of Estimated  of Estimated of Estimated of Estimated of Estimated  of Estimated
Months of Percent Months of Percent 6/30/26 Outstanding Losses Losses Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Claim Development Losses Development Losses [(B)-(3)) Losses Paid 6/30/26 Losses Losses Losses Losses Losses Losses
Period 6/30/25 Paid 6/30/26 Paid [100.0%-(3)] 6/30/25 (6)X(7) (7)-(8) 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26 6/30/26
1) (2) 3) 4) 5) (6) (7) (8) 9) (10) (11) (12) (13) (14) (15)
to 1997/98 336.0 99.9% 348.0 99.9% 17.5% * $152,933 $26,763 $126,170 $124,927 $124,622 $124,319 $124,018 $123,424 $122,837
1998/99 324.0 99.8% 336.0 99.9% 17.5% * 0 0 0 0 0 0 0 0 0
1999/00 312.0 99.8% 324.0 99.8% 17.5% * 0 0 0 0 0 0 0 0 0
2000/01 300.0 99.7% 312.0 99.8% 17.5% * 0 0 0 0 0 0 0 0 0
2001/02 288.0 99.5% 300.0 99.7% 17.5% * 10,149 1,776 8,373 8,079 8,009 7,940 7,872 7,740 7,613
2002/03 276.0 99.3% 288.0 99.5% 17.5% * 15,177 2,656 12,521 12,032 11,916 11,803 11,691 11,475 11,266
2003/04 264.0 99.0% 276.0 99.3% 17.5% * 12,451 2,179 10,272 9,839 9,736 9,636 9,538 9,348 9,166
2004/05 252.0 98.6% 264.0 99.0% 17.5% * 20,843 3,648 17,195 16,427 16,246 16,069 15,896 15,562 15,243
2005/06 240.0 98.0% 252.0 98.6% 17.5% * 0 0 0 0 0 0 0 0 0
2006/07 228.0 97.9% 240.0 98.0% 4.8% * 114,194 5,433 108,761 103,516 102,288 101,092 99,926 97,680 95,542
2007/08 216.0 97.8% 228.0 97.9% 4.5% * 76,099 3,453 72,646 67,989 66,906 65,851 64,826 62,857 60,990
2008/09 204.0 97.6% 216.0 97.8% 8.3% * 121,201 10,064 111,137 102,349 100,320 98,353 96,445 92,798 89,361
2009/10 192.0 97.5% 204.0 97.6% 7.7% * 118,971 9,105 109,866 100,010 97,754 95,575 93,468 89,460 85,709
2010/11 180.0 97.2% 192.0 97.5% 10.3% * 141,514 14,533 126,981 114,294 111,416 108,644 105,974 100,921 96,223
2011/12 168.0 96.9% 180.0 97.2% 9.3% * 19,208 1,784 17,424 15,572 15,156 14,756 14,372 13,649 12,981
2012/13 156.0 96.5% 168.0 96.9% 11.0% * 177,550 19,496 158,054 140,189 136,204 132,391 128,741 121,897 115,610
2013/14 144.0 96.0% 156.0 96.5% 12.0% * 202,949 24,387 178,562 157,676 153,052 148,641 144,431 136,568 129,384
2014/15 132.0 95.4% 144.0 96.0% 12.5% * 199,368 24,994 174,374 153,602 149,036 144,691 140,554 132,856 125,856
2015/16 120.0 94.5% 132.0 95.4% 17.1% * 298,426 51,154 247,272 217,517 211,015 204,843 198,979 188,103 178,249
2016/17 108.0 93.1% 120.0 94.5% 17.5% * 416,772 72,935 343,837 304,135 295,503 287,321 279,561 265,198 252,222
2017/18 96.0 91.3% 108.0 93.1% 17.5% * 483,624 84,634 398,990 355,996 346,674 337,846 329,479 314,008 300,043
2018/19 84.0 88.6% 96.0 91.3% 17.5% * 896,573 156,900 739,673 664,980 648,798 633,473 618,949 592,082 567,811
2019/20 72.0 85.2% 84.0 88.6% 17.5% * 1,650,951 288,916 1,362,035 1,235,219 1,207,709 1,181,638 1,156,907 1,111,093 1,069,609
2020/21 60.0 79.6% 72.0 85.2% 17.5% * 1,838,532 321,743 1,516,789 1,384,014 1,355,127 1,327,717 1,301,676 1,253,327 1,209,401
2021/22 48.0 70.8% 60.0 79.6% 17.5% * 2,910,771 509,385 2,401,386 2,211,172 2,169,597 2,130,067 2,092,437 2,022,348 1,958,390
2022/23 36.0 56.6% 48.0 70.8% 17.5% * 4,722,817 826,493 3,896,324 3,620,664 3,560,005 3,502,173 3,446,967 3,343,714 3,248,960
2023/24 24.0 35.7% 36.0 56.6% 17.5% * 7,546,081 1,320,564 6,225,517 5,832,579 5,745,375 5,661,958 5,582,064 5,431,905 5,293,213
2024/25 12.0 8.7% 24.0 35.7% 17.5% * 11,601,824 2,030,319 9,571,505 9,014,673 8,889,975 8,770,283 8,655,259 8,438,018 8,236,100
2025/26 0.0 0.0% 12.0 8.7% 8.7% * 12,761,000 1,111,895 11,649,105 10,986,640 10,837,139 10,693,234 10,554,563 10,291,644 10,046,074
Total $46,509,978 $6,925,209 $39,584,769  $36,954,090 $36,369,578 $35,810,314  $35,274,593  $34,267,675  $33,337,853

* - Limited to a maximum of 17.5% per actuarial judgment.

(3) and (5) are from Exhibit WC Exp-2.

(7) to 2024/25 is from Exhibit WC Exp-11. The amount for 2025/26 is from Exhibit WC Exp-10.

(10) through (15) is based on discount factors in Exhibit WC Exp-16.
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LOS ANGELES MTA
Workers Compensation - Expenses

Projected Losses Paid July 1, 2026 to June 30, 2027

Exhibit WC Exp-13

Percent
Outstanding
Losses
Paid
7/1/26 to Estimated Projected
Months of Percent Months of Percent 6/30/27 Outstanding Losses
Claim Development Losses Development Losses [(5)-(3)/ Losses Paid
Period 6/30/26 Paid 6/30/27 Paid [100.0%-(3)] 6/30/26 (6)X(7)
(1) (2) 3) (4) (5) (6) ) (8)
to 1997/98 348.0 99.9% 360.0 99.9% 17.5% * $126,170 $22,080
1998/99 336.0 99.9% 348.0 99.9% 17.5% * 0 0
1999/00 324.0 99.8% 336.0 99.9% 17.5% * 0 0
2000/01 312.0 99.8% 324.0 99.8% 17.5% * 0 0
2001/02 300.0 99.7% 312.0 99.8% 17.5% * 8,373 1,465
2002/03 288.0 99.5% 300.0 99.7% 17.5% * 12,521 2,191
2003/04 276.0 99.3% 288.0 99.5% 17.5% * 10,272 1,798
2004/05 264.0 99.0% 276.0 99.3% 17.5% * 17,195 3,009
2005/06 252.0 98.6% 264.0 99.0% 17.5% * 0 0
2006/07 240.0 98.0% 252.0 98.6% 17.5% * 108,761 19,033
2007/08 228.0 97.9% 240.0 98.0% 4.8% * 72,646 3,456
2008/09 216.0 97.8% 228.0 97.9% 4.5% * 111,137 5,042
2009/10 204.0 97.6% 216.0 97.8% 8.3% * 109,866 9,123
2010/11 192.0 97.5% 204.0 97.6% 7.7% * 126,981 9,718
2011/12 180.0 97.2% 192.0 97.5% 10.3% * 17,424 1,789
2012/13 168.0 96.9% 180.0 97.2% 9.3% * 158,054 14,680
2013/14 156.0 96.5% 168.0 96.9% 11.0% * 178,562 19,607
2014/15 144.0 96.0% 156.0 96.5% 12.0% * 174,374 20,953
2015/16 132.0 95.4% 144.0 96.0% 12.5% * 247,272 30,999
2016/17 120.0 94.5% 132.0 95.4% 17.1% * 343,837 58,938
2017/18 108.0 93.1% 120.0 94.5% 17.5% * 398,990 69,823
2018/19 96.0 91.3% 108.0 93.1% 17.5% * 739,673 129,443
2019/20 84.0 88.6% 96.0 91.3% 17.5% * 1,362,035 238,356
2020/21 72.0 85.2% 84.0 88.6% 17.5% * 1,516,789 265,438
2021/22 60.0 79.6% 72.0 85.2% 17.5% * 2,401,386 420,243
2022/23 48.0 70.8% 60.0 79.6% 17.5% * 3,896,324 681,857
2023/24 36.0 56.6% 48.0 70.8% 17.5% * 6,225,517 1,089,465
2024/25 24.0 35.7% 36.0 56.6% 17.5% * 9,571,505 1,675,013
2025/26 12.0 8.7% 24.0 35.7% 17.5% * 11,649,105 2,038,593
2026/27 0.0 0.0% 12.0 8.7% 8.7% * 13,670,000 1,191,098
Total $53,254,769 $8,023,210

* - Limited to a maximum of 17.5% per actuarial judgment.

(3) and (5) are from Exhibit WC Exp-2.

(7) to 2025/26 is from Exhibit WC Exp-12, (9). The amount for 2026/27 is from Exhibit WC Exp-10.

(10) through (15) is based on discount factors in Exhibit WC Exp-16.

127



I. Benefit Level Changes

LOS ANGELES MTA
Workers Compensation - Expenses

Loss Rate and Severity Trend

Exhibit WC Exp-14

Cumulative
Benefit Benefit
Effecitive Level Level
Date Change Change
1) 2 3)
NA NA NA
Il. Loss Rate and Severity Trend
Loss Rate Severity Frequency
Benefit Residual Retention Trend Wage Trend Trend
Trend Trend Index (2025/26 Trend (2025/26 (2016/17
Claim (2025/26 (2025/26 (2025/26 = 1.000) (2025/26 = 1.000) = 1.000)
Period =1.000) =1.000) =1.000) (2)X(3)X(4) =1.000) (5)X(6) (B)/(7)X(6)

1) 2 3) 4) ®) (6) (7 8)
2015/16 1.000 1.344 1.000 1.344 1.480 1.989 1.000
2016/17 1.000 1.305 1.000 1.305 1.423 1.857 1.000
2017/18 1.000 1.267 1.000 1.267 1.369 1.734 1.000
2018/19 1.000 1.230 1.000 1.230 1.316 1.618 1.000
2019/20 1.000 1.194 1.000 1.194 1.265 1.511 1.000
2020/21 1.000 1.159 1.000 1.159 1.217 1.410 1.000
2021/22 1.000 1.126 1.000 1.126 1.170 1.317 1.000
2022/23 1.000 1.093 1.000 1.093 1.125 1.229 1.000
2023/24 1.000 1.061 1.000 1.061 1.082 1.147 1.000
2024/25 1.000 1.030 1.000 1.030 1.040 1.071 1.000
2025/26 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2026/27 1.000 0.971 1.000 0.971 0.962 0.934 1.000
2027/28 1.000 0.943 1.000 0.943 0.925 0.871 1.000

Section |, (2) and (3) reflect NCCI data.

Section Il, (2) is based on Section |, (2).

Section Il, (3) is based on 3% trend per actuarial judgment.

Section Il, (4) is based on industry statistics and actuarial judgment.

Section Il, (6) is based on 4% trend.
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LOS ANGELES MTA
Workers Compensation - Expenses

List of Large Claims

Claims With Expense Case Reserves Greater Than $100,000

Exhibit WC Exp-15

Unlimited Unlimited
Unlimited Case Reported
Claim Date of Paid Reserves Incurred
Number Loss Claim Period 6/30/25 6/30/25 6/30/25
(1) (2 (3 (4) (5 (6)
BOA1385 NA 2000/01 184,410 121,697 * 306,107 *
1-22-27829 NA 2021/22 13,938 143,062 * $157,000 *

The claim(s) indicated by a "*' have been limited in development.

(1) through (6) were provided by LA MTA.
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LOS ANGELES MTA Exhibit WC Exp-16
Workers Compensation - Expenses

Discount Factors

2.0% 2.5% 3.0% 3.5% 4.5% 5.5%

Claim Interest Interest Interest Interest Interest Interest
Period Rate Rate Rate Rate Rate Rate
to 1997/98 0.982 0.978 0.974 0.969 0.961 0.953

1998/99 0.975 0.969 0.964 0.958 0.946 0.935
1999/00 0.970 0.962 0.955 0.948 0.934 0.921
2000/01 0.965 0.956 0.948 0.940 0.924 0.909
2001/02 0.961 0.952 0.943 0.934 0.916 0.900
2002/03 0.958 0.948 0.938 0.929 0.910 0.892
2003/04 0.955 0.945 0.935 0.924 0.905 0.886
2004/05 0.953 0.942 0.932 0.921 0.901 0.882
2005/06 0.952 0.940 0.929 0.919 0.898 0.878
2006/07 0.936 0.921 0.906 0.892 0.865 0.840
2007/08 0.921 0.903 0.885 0.868 0.835 0.804
2008/09 0.910 0.890 0.870 0.851 0.814 0.780
2009/10 0.900 0.877 0.856 0.835 0.795 0.758
2010/11 0.894 0.870 0.847 0.825 0.783 0.745
2011/12 0.887 0.862 0.838 0.815 0.771 0.731
2012/13 0.883 0.857 0.832 0.809 0.765 0.725
2013/14 0.881 0.855 0.830 0.806 0.762 0.722
2014/15 0.880 0.853 0.828 0.805 0.761 0.721
2015/16 0.885 0.859 0.836 0.813 0.771 0.734
2016/17 0.892 0.869 0.847 0.826 0.787 0.752
2017/18 0.899 0.877 0.856 0.837 0.800 0.768
2018/19 0.907 0.887 0.868 0.849 0.816 0.785
2019/20 0.912 0.893 0.875 0.858 0.826 0.797
2020/21 0.921 0.903 0.887 0.871 0.842 0.816
2021/22 0.929 0.914 0.899 0.885 0.858 0.834
2022/23 0.937 0.923 0.909 0.897 0.873 0.850
2023/24 0.942 0.929 0.916 0.904 0.882 0.860
2024/25 0.943 0.930 0.918 0.906 0.883 0.862
2025/26 0.930 0.915 0.899 0.885 0.857 0.831

Based on a the indicated interest rates and the payout pattern in Exhibit WC Exp-2.
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LOS ANGELES MTA Exhibit WC Exp-17
Workers Compensation - Expenses

Size of Loss Distribution

I. Reported Claim Count

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total
(€Y) (2) 3 4) (5 (6) (N (8) 9 (10

0 52,807 612 902 989 1,042 870 57,222

5,000 - 10,000 100 158 139 177 5,184 29,443 77.0%

25,000 - 50,000 1,625 35 45 44 32 22 1,803 37,748 98.8%

o
[
o
o
o

100,000 - 250,000 89 90 38,210 100.0%

500,000 - 750,000 0

o
o
o
o
o

0 38,219 100.0%

0

o
o
o
o
o

Over 1,000,000 0 38,219 100.0%

Total 88,019 1,077 1,569 1,583 1,704 1,489 95,441 38,219

Il. Total Reported Incurred Losses

Non-Zero Non-Zero
Claim Claim
Total Cumulative Cumulative
Layer Prior 2020/21 2021/22 2022/23 2023/24 2024/25 2)...(7) Total % of Total
(1) (2) ©) (4) (5) (6) (7) (8) 9) (10)

0 $0 $0 $0 $0 $0 $0 $0

5,000 - 10,000 32,539,526 743,096 1,234,888 1,089,763 1,445,380 1,308,520 38,361,173 64,618,245 24.0%

25,000 - 50,000 55,017,710 1,249,831 1,542,642 1,531,665 1,120,500 790,000 61,252,348 229,081,169 85.2%

100,000 - 250,000 12,084,110 0 157,000 0 0 0 12,241,110 265,917,577 98.9%

500,000 - 750,000 0 0 0 0 0 0 0 268,818,811 100.0%

Over 1,000,000 0 0 0 0 0 0 0 268,818,811 100.0%

Total $235,736,805 $5,668,153 $7,545,598 $7,300,957 $7,249,535 $5,317,762 $268,818,811 $268,818,811

Amounts are gross of insurance and other recoveries.

Data was provided by LA MTA.
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LOS ANGELES MTA Appendix
Workers Compensation

Non-Zero COVID-19 Claims
As of June 30, 2025

Claim Number Incident Date Report Date Total Paid Total Incurred
) ) 3 (4) (5)

1-20-25336 3/14/20 5/1/20 $18,686 $18,686
1-21-25822 3/20/20 10/9/20 198,908 198,908
1-20-25364 3/25/20 5/13/20 3,483 3,483
2-20-25261 3/26/20 3/30/20 2,280 2,280
1-20-25267 3/31/20 3/31/20 11,002 11,002
1-20-25287 4/7/20 4/8/20 324 324
1-21-26338 4/8/20 4/15/21 22,418 22,418
1-20-25293 4/10/20 4/13/20 248 248
1-20-25297 4/13/20 4/14/20 520 520
1-20-25413 4/25/20 6/15/20 4,824 4,824
1-20-25423 5/18/20 6/16/20 260,561 260,561
1-20-25414 5/25/20 6/15/20 37,517 37,517
1-21-25524 6/18/20 7/10/20 6,344 6,344
1-21-25541 6/25/20 7/17/20 137,542 137,542
1-21-25664 7/3/20 8/20/20 41,544 41,544
1-21-26185 7/13/20 2/26/21 268,328 268,328
1-21-25940 7124120 11/18/20 6,139 6,139
2-21-25963 8/9/20 12/2/20 5,410 5,410
1-21-25795 8/14/20 10/2/20 92,486 92,486
1-21-25734 9/9/20 9/17/20 16,147 16,147
1-21-25802 9/22/20 10/6/20 15,924 15,924
1-21-26008 11/5/20 12/18/20 4,819 4,819
1-21-26022 11/27/20 12/29/20 1,971 1,971
1-21-26044 12/1/20 1/7/21 127,816 127,816
1-21-26006 12/9/20 12/18/20 20,623 20,623
1-21-26461 12/10/20 5/24/21 30,482 75,000
1-21-26079 12/11/20 1/20/21 13,057 13,057
1-21-26023 12/11/20 12/29/20 1,419 1,419
1-21-26035 12/11/20 1/5/21 800 800
1-21-26186 12/17/20 2/26/21 4,230 4,230
1-21-26015 12/19/20 12/23/20 1,429 1,429
1-21-26147 12/21/20 2/11/21 52,443 52,443
1-21-26369 12/22/20 4/27/21 33,721 210,000
1-21-26335 12/29/20 4/14/21 25,990 25,990
1-21-26117 12/31/20 2/2/21 21,798 21,798
1-22-28081 1/1/21 6/13/22 111,231 111,231
1-21-26095 1/8/21 1/27/21 1,796 1,796
1-22-27425 1/11/21 1/24/22 147,346 390,101
1-21-26078 1/14/21 1/20/21 5,767 5,767
1-21-26263 1/16/21 3/24/21 3,200 275,000
1-21-26261 1/19/21 3/23/21 6,143 6,143
1-21-26201 1/22/21 3/3/21 3,837 3,837
1-21-26227 2/2/21 3/11/21 8,123 8,123
1-21-26189 2/27/21 3/1/21 304 304
1-22-26645 6/5/21 7/15/21 9,068 9,068
1-22-27048 9/4/21 10/22/21 22,117 22,117
1-22-28093 11/26/21 6/14/22 60,937 80,000
2-22-27414 12/21/21 1/20/22 2,131 2,131
2-22-27368 12/22/21 1/5/22 1,713 1,713
2-22-27376 12/23/21 1/10/22 1,790 1,790
2-22-27364 12/23/21 1/4/22 417 417
1-22-27423 12/26/21 1/24/22 457 457
2-22-27384 1/4/22 1/11/22 854 854
1-22-27412 1/5/22 1/20/22 4,697 4,697
1-22-27503 1/6/22 2/10/22 38,255 38,255
1-22-27497 1/11/22 2/9/22 5,196 5,196
1-22-27438 1/11/22 1/26/22 3,823 3,823
1-22-28077 1/14/22 6/10/22 2,110 20,000
2-22-27456 1/20/22 1/31/22 822 822
1-22-27565 1/22/22 2/24/22 42,904 42,904
1-23-29504 1/28/22 5/1/23 9,630 9,630
1-23-28302 719122 7/28/22 4,771 4,771
2-23-29131 7/12/22 2/7123 9,092 9,092
1-23-28428 7/18/22 8/25/22 4,933 4,933
2-23-28433 8/3/22 8/25/22 1,980 1,980
1-23-28873 11/18/22 12/6/22 706 706
1-23-28847 11/21/22 12/1/22 30,223 30,223
1-23-28883 11/30/22 12/8/22 555 555
1-23-28945 12/5/22 12/27/22 1,595 1,595
1-23-29123 1/7/23 2/6/23 132 132

Total $2,039,888 $2,812,193

Data was provided by LA MTA.
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